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Township 

Seclion/Tract 
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Depth Below 

amc 

Lease Date 

Primary Term 
Bom;s 

Lease Royalty 

Paid Up 

Buscfile 
153483 

T & P Ry Co 

55 

4-S 

8 

SE/4 SE/4 

MF117683 

County 
REEVES 

Net: 40.00000~ Gross: 40.000000 

Depth Above Deplh Other 

BELLOMY GRCUP, LLC 

10/24/2014 

3 years 

$70,000.00 

0.12~00000 

No 
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RAL REVIEW SHEET 

Working File#: RAL 157876 

Lessor: 

Lessee: 

Bennett Inc M Brad 

Bellomy Group, LLC 

LEASE DESCRIPTION 

County Control # Baso Filo Part 
No 

MF: 

Lease Date: 11/03/2014 

Gross Acres: 40.00 

Net Acres : 40.00 

Sec Block Twp Survey 

Reeves 07-132877 153483 SE/4 SE/4 8 55 4-S T & P Ry Co 

TERM S OFFERED 

Primary Term: 3 Years 

Bonus I Acre: $3,500.00 

2nd Yr 
Rental I Acre: 

I o:::00 I Royalty 

COMPARISONS 

Loaso No Lossoo 

Comments: 

Approved : 

Monday, June 29, 2015 

TERMS RECOMMEND ED 

Primary Term: 

Bonus I Acre : 

3rd Yr 4th Yr 5th Yr 

25.00 

Loaso Dato Primary 
Term 

I Rental I Acre: 

Royalty 

Bonus/Aero 

RAL 157876 

3 Years 

$3 500 00 

2nd Yr 3rd Yr 

1°::0: I 
25 00 

Rental/Acre 

UI: No 

AbstNo 

6030 

4th Yr 5th Yr 

Roya lty Distance 

--- ·---- - ---------------------------_J 



DocuSign Envelope 10: 4C1FF7DB·643B-4868-A991-698F2E6D0324 

RELINQUISHMENT ACT LEASE APPLICATION 

Texas General Land Office 

TO: George P. Bush, Commissioner 
Anne ldsal, Chief Clerk 
Mark Havens, General Counsel 
Rene D. Truan, Director, PSF Income Division 

FROM: Robert Halter, Mineral Leasing 

Applicant: Bellomy Group, LLC 

Prim. Term: 3 Years 

Royalty: 0.25000000 

Rental/Acre 2nd Yr: $25.00 

Consideration 

Recommended: 

Not Recommended: 

3rd Yr: $25.00 

~~~~~~~~~ ;z:~tr: 
Recommended: 

Not Recommended: 

Comments: 

Rene D. Truan Director, [~ Income Division 

Recommended: 2:C\ 
Not Recommended: 

Mark Havens, General Cou'liiel 

Recommended: ( 1',W.. 
Not Recommended: 

~~~~~~~~~ 

Anne ldsal, Chief Clerk " 

Approved: [AL., 
Not Approved: 

George P Bush, Comrnjssioner 

Approved: _ _._! _6'....:\>..;.b _____ _ 

Not Approved: 

6/2912015 10:49:52 AM RAL 157876 

George P. Bush, Commissioner 

County: Reeves 

Bonus/Acre: $3,500.00 

4th Yr: $0.00 5th Yr: $0.00 

Dale: __ 7.:....,Vc..:.o_1u...t?;.,_C_ 

Date: _ __,7~~"'v.7:...&c..:;'.:::s __ 

Date: 7/10/2015 

Date: 7 /13/2015 

Date: 7 /13/2015 

Date: 7 /13/2015 

1 of 1 
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THE BEUOMY GROUP LLC 
1700 PACIFIC A VENUE SUITE 22 10 

OAli.AS, TEAAS 7620 1 

Pl.Al Al'ITAL BANK 15714053 2374 
.. 

Bt llOMY .. ... , 
06/25/2015 

PAY TP TtiE 

• • 011oeR oF __ -'T...:e::.::xa=s::...:::Gen:.::·:..:.er:= al:..;Land==..;:Off= ice:.=-___________________ _ • .. 70,000.00 

Seventy thousand and 0011oo·"· ' •hH •o• uUO OUOHUHH•u•• 0 •••-•s••U• ••-•••••on--aeue u eo e•u•au••••••••u•• 

"'EMO: 

Drew Reid 
1700 North Congress Ave. 
Aoom600 
Austin, Texas 78701 -1495 

R94We8 Lease Bonus • Sec. 8 Block 55 T 4 

OOLLAIIS 

. ~--~~~~~~~~~~~~~~~~~~~~~~~~~~---~~~~~~~~~~~~~~~~~~~__,, 

11•00 2 3? t.. •• 

THE BELLOMY GROUP LLC 

0612512015 Texas General Land Office 
2374 

Reeves Lease Bonus • Sec 8 Block 55 T 4 70,000 00 

~10.000.00 
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HUOMY . ' " . ' 

PAY TO 'ftiE 
ORO£ROF 

. . . ' .. 
THE BELLOMY GROUP LLC 
1700 PACIFIC AVENUE SUITE 2210 

OAu.AS, TEXAS 7520 1 

Texas General Land Office 

15714054 2375 

06/25/2015 

• ' '125.00 

C>rte hu:.ndrecJ tw8flt)'· ttve and 00/JOO ......... . ,. . •• •• ~··--· · -···· · · · ·,.•·· · •··· · · · ·····- ····· · ··· · · · ···· ····· · · ······· ~- ··· ·· ··· · 

Mf MQ: 

Drew Reid 
HOO North Congres.~ Av 
Room600 
Austin, 'rexas 78701-1495 

State GLO - Processing and Flllng Fee 

u• 0 0 2 :l ? 5 u• 

'· .J ~"' 

THE BEUO MV GROUP LLC 

0612512015 Ten8 G*'*'"' Land Office 

State GLO - Processing and F1hng Fee 

• ~e Gµ) - ~"9 411ld FjUng Me 
t t I 

2375 

125.00 
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Mineral Leasing Division 
Texas General Land Office 
Alln : Drew Reid 

T II E 

BELLOMY 
C R O U P 

1700 Norlh Congress Avenue, Room 600 
Aus tin, Texas 78701 -1495 

Dear Mr. Reid , 

June 24, 2015 

The Bellomy Group has leased the fo llowing inlerest in Reeves Coun ty, Texas and has 
included here within the cerlified copy oflh e lease, the Stale's share of the bonus, the 
required $25 filing fee and the required $100 processing fee . The Bellomy Group has fil ed 
the standard Relinquishment Act Lease Fo rm with an Addendum including favorable 
provis ions for the Slate. 

• Lega l De cription of lnter e t Leased : 
o SE/4 SE/4 of Seclion 8, Block 55, T4, T&P RR Co. Su rvey, Reeves County, 

Texas 

Age n t: (Lessor) : 
o M. Brad Bennett, Agent of the State of Texas 

Ne t Undivide d Interest : 
o 40 net acres 

Bonus Pe r Acre Paid: 
o $3,500 per acre ($70,000 to each the owner of the soil and lhe Stale) 

Prima ry Term of Lease: 
o 3 yea r primary term 

• Re nta l Pe r Acre Pa id: 
o Paid-U p lease; No rentals 

• Gross Royalty: 
o 25% roya lty 

Please let me know if you have any questions or conce rns regard ing thi s lease. We will wa il 
patiently for you r leu er with the mineral fil e number of the fil e. 

Best Regards, 

~ 
ean Bellom 

Managing Partner I l he Bellomy Group, LLC 
(2 14) 636-883.J I sean@thebcllomygroup.com 
www.thebellom}grouµ .com 

The Bellomy Group, LLC 

1700 Pac1f1c Ave. u1te 2220, Dallas, Tex;is 75201 
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Mineral Leasing Division 
Texas General Land Office 
Attn: Drew Reid 

T H E 

BELLOMY 
C R O U P 

1700 North Congress Avenue, Room 600 
Austin, Texas 78701-1495 

Dear Mr. Reid, 

June 24, 2015 

o~ 

The Bellomy Group has leased the following interest in Reeves County, Texas and has 
Included here within the certified copy of the lease, the State's share of the bonus, the 
required $25 filing fee and the required $100 processing fee. The Bellomy Group has filed 
the standard Relinquishment Act Lease Form with an Addendum including favorable 
provisions for the State. 

• Legal Description or Interest Leased: 
o SE/4 SE/4 of Section 8, Block 55, T4, T&P RR Co. Survey, Reeves County, 

Texas 

• Agent (Lessor): 
o M. Brad Bennett, Agent of the State of Texas 

• Net Undivided Interest: 
o 40 net acres 

• Bonus Per Acre Paid: 
o $3,500 per acre ($70,000 to each the owner of the soil and the State) 

• Prl mary Term or Lease: 
o 3 year primary term 

• Rental Per Acre Paid: 
o Paid-Up lease; No rentals 

• Gross Royalty: 
o 25% royalty 

Please let me know if you have any questions or concerns regarding this lease. We will wait 
patiently for your letter with the mineral file number of the file. 

Best Regards, 

~ 
Sean Bellomy 
Managing Partner I The Bellomy Group, LLC 
(214) 636-8834 J sean@thebellomygroup.com 
~\VY.,.JhelW'llnr1ygrovp.com 

The Bellomy Group, LLC 
~~~~~~~~~~~~ ~~~~~~~~~~~~~~ 

1700 Pacific Ave. Suite 2220, Dallas, Texas 75201 
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Dre\,. 

' . . . 
o. - M. Br:id B nn tt : tnt Len c 

. can Bel lorn) <scan a thcbcllom) group.com> 
Drc'".Rcid a GLO. I l·X '. ,OV 
6/25/2015 I 0:28 i\M 

I : Rcc,cs Co. - 1. Bra<l Bennett ' talc Lease 
lope; d a outlook.com; I) an a thebcllom) group.com 

nl Bcllom, Bennett ~talc I casc.p<lf 

Page I of I 

I hope all is\ ell. I wanted to gi\'C you a heads up that I will be sendin you an e"ccutcd tale 1 case 
form covering the F/4 U4 or cctio1 Bloch. 55 · , p o .. signed b) M. Brad Bennett, 
Agent or the talc. I hi s lea c was oti_ginally e,£futcd mistaken I> on a re1UJlar lea e.Jp~ tn lalc "Z[!.4. 
We have rcsohcd the issue with Mr. Bennett and linally ha\'e a certified cop) or the correct talc lease 
form with payment to send to you. Iii TM,e attached a copy of the co\er letter included in the pad,agc. 
Let me kno, if you have any questions or concerns. I hank you. 

lilc:///C:/Uscrs/Drcid /AppData/l ocal f'cmp XPgrpwisc. 558BD7F7DOM I PO right I 0017 6/25/2015 



Date Filed: 1- } - I ~ 
George P. B~missioner 

1v·~~~,-tTFA.f.:~~~ 
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OTJ F 
REMO OR 
B FORE IT I 

MBER R 

FID 

General Land Office 
Reltnqu1shmenl Acl Lease Fann 
Revised, eptember 1997 

OIL 

MF / 17 4?6:3 

M 

15..03607 
FILED FOR RECORD 

D A LE REEVES COUNT'<, TEJJ\S 
Apr 27, 201, at 10 13 00 AM 

Tiii AGREEMENT 1s made and entered into this~ day of~ 2014 bemeen the ')tale of lc'<as. acting b)' and through 1lS agent. M. Brnd 
lknfil11, said agent, whose address is P.O. Box 51510. Mtdlnnd J e;,,nu21 l.C1. hereinafter rd erred to as the o,mer of the soil (whether one or more). 
and The Bellomy Croup, LLC. a Texas L1m1ted Liability Comp.iny, ,vhose address is P.0 , Box 192281 Dallas. Tc:sas. 75219. heremal\er called 
Lessee. 

GRANTING CLAUSE. For and in cons1dernt1i>n of lhe amounis stated belo,v and of the covenants and agreements 10 be paid, 
kepl and performed by Lessee under this lease, the Staie of Tcxa~ ucting by and through lhe owne1 of the soil, hereby grants, leases and lels unto 
Lessee. for the sole and only purpose of prospecting and drilling for and producing oil and gas, laying pipe lines, building tanks, storing oil and 
building power Slauons, 1clephone Imes and olher Struclurcs thereon, lo produce, save, take care of, treat and irnnsport said products of the lease, the 
following lands situated m Reeves County, State of Texas, to-,v1t 

r he Southeast Quarter (Sl ,4) of the outheast Quarter ( L,,4 ). k.no,vn ns tracts 15 -16. 59. and 60 recorded in 
Plat Book Volume 1, Page 146 of the Plot Reco1ds, locntcd m ecuon 8, Bl,1ck 55, lownsh1p 4. l&P RR Lo 

"iurvcy 

E DD D 1 I ATT 11 0 IIER T() I- OR OD JT IO L PRO I 10 

Containing iO acres, more or less The bonus consideration paid for this lease is n.~ follows· 

To the State ofTexas Seventy Thousand & .. OOH.OODoUars ($70.000 00} 

1 o the owner of the soil Scvcmy Thousand & 00'100 OQllaQ {$70.000.00,) 

1 otul bonus considernuon One I lundrcd I oay lbou and & 00. I 00 QoUnrs {$ I 4Q.00.QOQ) 

Ille total bonus cons1derauon paid represenlS a bonus ofTHRLL IHOUSAND flVC HUNDRED DOLLARS C$3.50Q.OO) per acre, on !O net acres 

2 TCR./1,I SubJeCl 10 lhe other prov1s1ons m this lea:;e, this lease shall be for 11 lerm of lhrcc (3) years from this dnte (herein called 
primary term") and a., long thereafter ll!I otl and gas, or either of them, is produced in paying quanl1t1e.s from said lond As used m this lease. the term 
"produced in pnymg quantities" means thul the reeeipLs from the ~nle or other authori.ted commercial use of the substance(s) covered exceed out of 
pockel operational expenses for the si:1. months last past. 

3. DELAY RENl ALS If oil orgasm pa)'mg quanuues ,snot being produced from the premises on the first anniversary dole of 
this lease and there arc then no drilling opernuons being conducted on the premises, then this lease shall 1ermrna1e unless. on or before such 
anniversary date, Lessee shall pay, 1/l d1m.tly lo the owner of the ~011 and a like amount paid or tendered to the <..OMMIS IONER Of T Ill. 
C..LNl:.RAL LAND OH· ICE Of' TI IL STA IL Of' rEXAS, A I AUS I IN, rLXAS. a delay rental m the amount specified m the following chedulc 
mult1phed by the number of acres then covered by this lease. which payment. when umely made. shall continue this lease for a period of one (I) 
additional year. In like manner and upon payment of the amounts set out m the follow mg schedule, this lease may be further contmued for successive 
one-year periods during the primary term of this lease provided that payment 1s made on or before the anniversary date. 

Anmversarv Da1e 
First 

econd 

Delo> Renfal per Am 
S 25 00 
S 25 00 

4 PRODUCTION ROY Al TlfS Upon production of oil and'or gos, Lessee agrees to pa} or cause to be paid one-half ( I '2) of the 
royalty provided for in this lease to the Commissioner of the General Land Office of the St.1le of 1 exas, at Austin, Texas, and one-half ( I '2) of such 
royally lo the owner of the soil 

(A) OIL. Royalty payable on oil, which 1s defined as including all h)drocarbons produced ma hqu1d form al the mouth of the well 
and also as all condensate, d1sullate, and other hqu1d hydrocarbons recovered from 011 or gas run through a separator or other equipment. as 
hcremaller provided, shall be .111 part of the gross producuon or the market value thereof, at the option of the owner of the soil or the Comm1ss1oncr 
of the General Land Oflice, such value to he determined by I) the highest posted pncc, plus premium, 1f any, olTercd or paid for 011, condensate, 
d1st1llate. or other liquid hydrocarbons, rcspccuvcly, of a like t) pc and gravuy in the general area where produced and when run. or 2) the highest 
market price thereof offered or paid in the general area where produced and when run. or 3) the gross proceeds of the sole thereof. whichever is the 
&reatcr Lessee agrees that before any gos produced from the leased premises 1s sold, used or processed 1n a plant, 11 will be run free of cost to the 
royalty owners through an odequme oil and gas separator of conventtonal type, or other equipment nt least as effic1enl, so thet ell liquid hydrocarbons 
recoverable from the gas by such means will be recovered The requirement that such gas be run lhrough@)n ~epnmtor or ~urquipo ent ma~, be 

Sect. Blk~ T&P BB Co Srvy BttLll Co. TX· 00 & Gas Lease ..-J.A' Cut'\ OF 
MBB to The Bellomy Group /IY""~ ORIGINAL I ILl.l) IN 
Oci2'12014-Page1of13 y C y 

REE l.S U I 
CLLHK.S UH I Cc 
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waived m wriung by the royalty owners upon such terms and condiuons as they prescribe. 

(B) NON PROCESSED GA . Royalty on any gas (including flared gas). which is defined as all hydrocarbons and gaseous 
substances not defined as oil in subparagraph (A) above, produced from any well on said land (except as provided herein with respect to gas 
processed in a plant for the extraction of gasol me, liquid h} drocarbons or other products) shall be !l1 part of the gross production or the market value 
thereof, al the option of the owner of the soil or the Commissioner of the General Land Office, such value 10 be based on the highest market price 
paid or offered for gas of comparable quality m the general area where produced and when run, or the gross price paid or offered to the producer, 
whichever is the greater; provided that the maximum pressure base in measuring the gas under this lease shall not at any time exceed 14.65 pounds 
per square inch absolute, and the standard base temperature shall be sixty (60) degrees Fahrenhell, correcuon 10 be made for pressure according to 
Boyle's Law, and for specific gravity according to tests made by the Balance Method or by the most approved method of testing being used by the 
industry al the time of testing. 

(C) PROCESSED GAS. Royalty on any gas processed m a gasoline plant or other plant for the recovery of gasoline or other liquid 
hydrocarbons shall be J..l1 pan of the residue gas and Lhe liquid hydrocarbons extracted or the mar~el value thereof, m the option of the owner of the 
soil or the Comm1ss1oner of the General Land Office All royalues due herein shall be based on one hundred percent ( I 00%) of the total plant 
producllon of residue gas attributable to gas produced from this lease, and on fifty percent (50°'o), or that percent accruing to Lessee, whichever 1s the 
greater, of the total plant production ofliquid hydrocarbons attributable to the gas produced from this lease; provided that if liquid hydrocarbons are 
recovered from gas processed tn a plant in which Lessee (or its parent, subsidiary or affiliate) owns an interest, then the percentage applicable 10 
liquid hydrocarbons shall be fifty percent (50%) or the highest percent accruing to a third party processing gas through such plant under a processing 
agreement negotiated at ann's length (or if there is no such 1h1rd party, the h1ghes1 percent then being specified in processing agreements or contracts 
in the industry). whichever is the greater. The respective royalties on residue gas and on liquid hydrocarbons shall be determined by I) the highest 

• • • market price paid or offered for any gas (or liquid hydrocarbons) of comparable quality in the general area, or 2) the gross price paid or offered for 
• • Z such residue gas (or the weighted average gross selling pnce for the respective grades of liquid hydrocarbons), whichever ts the greater In no event, . ...... . . 
••• . . . . ) . 
• 

•• . . . . .. 

however, shall the royalties payable under this paragraph be less than the royalues which would have been due had the gas not been processed 

(D) OTI IER PRODUCTS. Royalty on carbon black, sulphur or any other products produced or manufactured from gas (excepung 
liquid hydrocarbons) whether said gas be casmghead, "dry," or any other gas, by fractionating. burning or any other processing shall be lli pan of 
the gross producuon of such products. or the market value thereof, 111 the opuon of the owner of the soil or the Comm1ss1oner of the General Land 
Office, such market value 10 be determined as follows I) on the basis of the highest market price of e11ch product for the srune month m which such 
product 1s produced, or 2) on the basis of the average gross sale pnce of each product for the same month m which such products are produced, 
whichever is the greater 

5. MINIMUM ROY AL TY During any year after the exp1rat1on of the primary term of this lease, 1f this lease ts maintained by 
producuon, the royalties paid under this lease m no event shall be less than an amount equal to the total annual delay rental herem provided, 
otherwise, there shall be due and payable on or before the last d11y of the month succeeding the anmversllf) date of this lease a sum equ11I 10 the total 
annual rental less the 11mount of royalties paid during the preceding year If Paragrnph 3 of this lease does not specify 11 delay rental amount. then for 
the purposes of this paragraph, the dela} rental amount shall be twenty-five dollars ($25 00) per acre. 

6 ROY AL TY IN KIND Notwithstanding any other provision in this lease. al any time or from time to time. the owner of the soil 
or the Commissioner of the General Land Office ma)', 111 the option of either, upon not less than sixty (60) d11ys notice to the holder of the lease, 
require that the payment of any royalties accruing 10 such royalty owner under this lease be made m kmd The owner of the soil's or the 
Commissioner of the General Land Office's right 10 lake its royalty in J...ind shall not diminish or negate the owner of the soil's or the Commissioner 
of the General Land Office's rights or Lessee's obligauons, whether ell.press or 1mplled, under this lease 

7. NO DEDUCTIONS. Lessee agrees that all royalues accruing under this lease (including those paid m kmd) shall be without 
deduction for the cost of producing, gathering, storing, scparaung, treaung, dehydrating, compressing, processing, transporung, marketing, and 
otherwise ma.lung the 011, gas and other products hereunder ready for sale or use. Lessee a<i.rees to compute ll!ld pay royelues on the gross v11lue 
received, including any reimbursements for severance taxes and production related costs. 

8. PLANT FUEL AND RECYCLED GAS No royally shall be p11y11ble on any gas as may represent this lease's proportionate sh11re 
of any fuel used to process gas produced hereunder m any processing plant. Notw1thstandmg any other provision of this lease. and subject 10 the 
wriuen consent of the owner of the so il end the Commissioner of the General I and Office, I essee may recycle gas for gas lift purposes on the leased 
premises or for injection into any oil or gas producing formouon underlying the leased premises after the liquid hydrocarbons contained in the gas 
have been removed: no roy11lties shall be p11yable on the recycled gos until it is produced and sold or used by Lessee in a manner which entitles the 
royalty owners ton royalty under this lease. 

9. ROY AL TY PA Y~fENTS AND REPORTS All royalues not token m J...md shall be paid 10 the Commissioner of the General 
Land Office al Austin, Texas, in the following manner 

Payment of royalty on production of oil and gas shall be as provided m the rules sel forth m the Texas ReglSler Rules currently provide th111 
royalty on oil 1s due and must be received in the General Land Office on or before the 5th day of the second month succeeding the month of 
production, and royalty on gas is due and must be received m the General Land Office on or before the 15th day of the second month succeeding the 
month ofproducuon, accompanied by the affidavit of the owner, man11ger or other authom:ed l\gent. completed in the form and manner prescribed by 
the General Land Office and showing the gross amount and disposition of all oil 11nd gas produced and the market v11lue of the 011 and gas, together 
with a copy of all documents, records or reports confinrnng the gross producuon, d1sposit1on and market value including gas meter readmgs, pipeline 
receipts. gas line receipts and other checks or memoranda of amount produced and put into pipelines. tanks. or pools and gas Imes or gas storage, and 
any other reports or records which the General Land Office m11y require to verify the gross producuon, dtspositton and market value. In all cases the 

TRUE & CORRCCT 

Sec .a, Blk ill! J&P RR Co, Srvy, Be.em Co, TX. 011 & Gas Lease ,,r.../ / COPY OF 
MBB to The Bellomy Group ,,,-,-~ ORIGINAL flLED rN 
Oct 24, 20141 . Page 2 of 13 Rl ~YES COU, I y 
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authority of a manager or agent to act for the Lessee herein must be filed an the General Land Office Each royalty payment shall be accompanied by 
a check stub, schedule, summary or other rcmmance advice showing by the assigned General Land Office lease number the amount of royalty being 
paid on each lease. If Lessee pays his royalty on or before thirty (30) days allcr the royalty payment was due, then Lessee owes a penalty of 5% on 
the royalty or $25.00, whichever 1s greater. A royalty payment which LS over thirty (30) days late shall accrue a penalty of 10% of the royalty due or 
$25.00 whichever 1s greater. In add1uon to a penalty, royalucs shall accrue interest at a rate of 12" per year, such interest will begin accruing when 
the royalty is sixty (60) days overdue. Affidavits and supporting documents which arc not filed when due shall incur a penalty in an amount set by 
the General Land Office administrative rule which is cffecttvc on the date when the affidavits or supporting documents were due. The Lessee shall 
bear all respons1b1ltty for paying or causing royalties to be paid as prescribed by the due date provided herein. Payment of the delinquency penalty 
shall in no way operate to prohibit the State's right of forfeiture as provided by law nor act to postpone the date on which royalttcs were originally 
due. The above penalty provisions shall not apply in cases of title dispute as lo the Stntc's ponion of the royalty or 10 that poruon of the royalty an 
dispute as 10 fnir market value. 

10 (A) RESERVES, CONTRACTS AND OTHER RECORDS Lessee shall annually furnish the Comm1ss1oncr of the General 
Land Office with its best possible estimate of oil and gas reserves underlying this lease or ollocoble 10 this lease and shall furnish said Commissioner 
with copies of al l contracts under which gas is sold or processed and oil subsequent agreements and amendments 10 such contracts within thirty (30) 
days aller entering into or making such contracts, agreements or amendments. uch contracts and agreements when received by the General Land 
Office shall be held in confidence by the General Land Office unless otherwise authorized by Lessee All other contracts and records pertaining 10 
the production, transportation, sale and markeung of the oil and gas produced on said premises, including the books and accounts, receipts and 
discharges of all wells, tonks, pools, meters, and pipelines shall at all umcs be subject to inspection and examination by the Comrniss1oner of the 
General Land Office, the Allomey General , the Governor, or the rcpresentauve of any of them 

(8) PERMITS, DRJLLING RECORD Wnncn notice of all operauons on this lease shall be submmed to the Commissioner of 
:. : I the General Land Office by Lessee or operator five (5) days before spud date, workover, re-entry, temporary abandonment or plug and abandonment 

of any well or wells. uch written not ice to the General Land Office shall include copies of Railroad Comm1ss1on forms for appltcotton to drill 
Copies of well tests, completion reports and plugging reports shall be supplied 10 the General Land Office at the time they arc filed with the Texas 
Railroad Commission All applications, permits, reports or other filings that reference this lease or any specific well on the leased premises and that 

• ...... . . 
.. 

• 

.. 
• • 

• are submitted to the Texas Railroad Commission or any other governmental agency shall include the word "State" in the title. Additionally, in 
• accordance \Vath Roilroad Commission rules, nny s1gnnge on the leased premises for the purpose of 1denufying wells, tank battenes or other 

associated improvements to the lnnd must also include the word "Stale " Lessee shall supply the General Land Office with any records, memoranda, 
accounts, reports, cuttings and cores, or other information relative 10 the operauon of the above described premises, which may be requested by the 
General Land Office, in addition to those herein expressly provided for Lessee shall hove an electrical and 'or radioac11vi1y survey made on the bore­
hole section, from the base of the surface casing 10 the total depth of l.'.CIJ, of all wells drilled on the above described premises and shall transmit a . . .. true copy of the log of each survey on each well to the General Land Office within fificen ( 15) days afier the making of said survey 

(C) PENAL TIES. Lessee shall incur a penally whenever reports, documents or other materials arc not filed in the General Land 
Office when due. The penalty for late filtng shall be set by the General Land Office admin1s1rattve rule which 1s cffecuve on the date when the 
materials were due in the General Land Office. 

11 DRY IIOLE/CE ATION OF PRODUCTION DURING PRJMARY TERJvt If, dunng the primary term hereof and prior to 
discovery and producuon of oil or gas on said land, Lessee should dnll a dry hole or holes thereon, or 1f dunng the primary term hereof and after the 
discovery and actual production of oil or gas from the leased premises such production thereof should cease from any cause, this lease shall not 
terminate if on or before the expiration of sixty (60) days from date of completion of said dry hole or cessalton of production Lessee commences 
additional drilling or reworking operations thereon, or pays or tenders the next annual delay rental in the same manner as provided in this lease If, 
during the last year of the primary term or within sixty (60) days prior thereto, a dry hole be completed and abandoned, or the production of 011 or gas 
should cease for any cause, Lessee's rights shall remain in full force and effect without further operaltons until the expiration of the primary term; and 
if I essce has not resumed production in paying quantities at the expiration of the primary term, Lessee may maintain this lease by conducting 
additional drilling or reworking operations pursuant to Paragraph 13 , using the exp1rat1on of the primary term as the dale of cessation of production 
under Paragraph 13 Should the fi rst well or any subsequent well drilled on the above described land be completed as a shut-in oil or gas well within 
the primary term hereof, Lessee may resume payment of the annual rental in the same manner as provided herein on or before the rental paying date 
fol lowing the expiration of sixty (60) days from the dote of complctton of such shu1-1n 011 or gas well and upon the fai lure 10 make such payment, this 
lease shall ipso facto terminate. If Bl the cxp1rut1on of the pnmary term or any ume thereafler a shut· tn oil or gas well 1s located on the leased 
premises, payments may be made tn accordance with the shut-in prov1s1ons hereof 

12. DRJLLING AND REWORKING AT EXPIRATION OF PRIMARY TERM If, at the expiration of the primary term, neither 
011 nor gas 1s being produced on said land, but Lessee 1s then engaged m dnlltng or reworking operauons thereon, this lease shall remain in force so 
long as operations on said well or for drilling or reworking of any add111onal well are prosecuted in good faith and m workmanlike manner without 
interruptions totaling more than sixty (60) days during any one such operation, and 1f they result in the producuon of oil and/or gas, so long thereafter 
as 011 and/or gas is produced in paying quantities from said land, or payment of shut-in oil or gas well royalties or compensatory royalties is made as 
provided in this lease 

13 CE SATJON, DRIL LING. AND RFWORKING If, oiler the expiration of the primary term, production of oi l or gas from the 
leased premises, oiler once obtained, should cease from any cause, this lease shall not terminate if Lessee commences additional drilling or reworking 
operations within sixty (60) days afier such cessation, and this lease shall remain in full force and effect for so long as such operauons conunue m 
good faith and in workmanlike manner without in terruptions totaling more than sixty (60) days If such drilling or reworking operattons result in the 
production of oil or gas, the lease shall remain in full force and efTect for so long as otl or gas 1s produced from the leased premises tn paying 
quantities or payment of shut-in oil or gas well royalties or payment of compensatory royalties ts made as provided herein or as provided b) law. If 
the dnlltng or reworking operations result in the complcuon of a well as a dry hole, the lease will not terminate if the Lessee commences add ttional 
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dnllmg or re,~orkmg operations wnhin sixty (60) days oiler the completion of the well as a dry hole, and this Jense shall remain in effect so long as 
Lessee continues drilling or reworking operauons m good fo11h ond m o ,~orl..manlike manner without interruptions totaling more than sixty (60) 
days. Lessee shall give written notice to the General Land Office within thirty (30) days of ony cessation of production 

14 IIUT-IN ROY AL TIE For purposes of this paragraph. ",,ell" means ony well that hos been assigned a well number by the 
state agency havmgJunsd1ct1on over the production of Oil and gas. If, 01 any lime after the expiration of the pnmary term of o lease that, un11J being 
shut m, was bemg mom tamed m force and efTect, a ,~el I capable of producing oil or gas m paying quan111ies 1s located on the leased premises, but oil 
or gos ,s nol bemg produced for Jack of su11nble production facilitie:. or Jack of n suitable murl..et, then I essee mily pay as u shut-m oil or gas royalty 
an amount equal lo double the annual rental provided in the lea c, but not Jess than S 1,200 a year for each .,.,ell capable of producing oil or gus in 
poymg quanuucs If Parugroph 3 of this lease docs not specif} n delay rental amount, then for the purpo~es of this paragraph, the delay rental amount 
shall be 1,~enty-live dollars (S25 00) per acre. To be ellect,ve, each m11111J shut-moil or gas ro}alt} must be paid on or before (I) the expiration of 
the primary term, (2) 60 days oiler the Lessee ceases to produce 011 or gas from the leased premises. or (3) 60 dilys oiler Lessee completes n drilltng 
or reworkmg operation in accordance with the lease prov1s1ons; whichever date 1s latest uch payment shall be made one-half (112) Lo the 
Comm1ss1oner of the General Land Office and one-half ( I '2) to the O\\ner of the soil. II the shut-in 011 or gas royalty is prud, the lease shall be 
considered 10 be a producing lease and the payment shall extend the term of the lease for a period of one year from the end of the primary term, or 
from the first day of the month following the month in which production ceased, eml. eAer lhe~tl~~bkHlltlM\.et 
foF the 011 or g8!> e1t1sl:S, bessee me)' e,leAd-lhe le~e foF fo~r more ,,~ele ,.,1\le J'lenod•; of Erne (I) )'eilfb'-b')'f-' 9J)&ft')l't'i~~~HH<~!fl6tffi1H!Elefl.-Wtif-,9fl-~ 
before-tht--e f}l~h-shu~ ,,,4"4:f' 

15 COMPEN A TORY ROY Al TII 4-, If, during the period the lease ,s kept in elfect by pay.ment of the shut-in oil or gas royally, 
011 or gos 1s c;old and delivered in paymg quan1111es from a ,,ell located \\ithin one thousand ( 1,000) feet of the leased premises and completed in the 
same producing re.~ervo1r, or m any, case in ,,h,ch drainage 1s occurring. the nght Lo contmue to maintain the lease by pay ing the shut-in Oil or gas .. : • : I royalty shall cease, but the lease shall remain efTecuve for the remainder of they.ear for \\hich the royalty hus been paid The Lessee may maintain 
the lease for four more successive years by Lessee paying compensatory royalty at the roynlty rate pro,.1ded in the le85e of the marl..et value of 
producuon from the well causing the drainage or which is completed in the same producing reservoir und within one thousand ( 1,000) feet of the 
leased premises The compensatory royalty 1s to be paid monthly. , one-half ( I 2) to the Comm1ss1oner of the General Land Olfice and one-half ( 1/2) 

• ...... 
• • 

.. 
• • . 

• to the owner of the soil, beg,nnmg on or before the last du) ot the month following the month in which the oil or gll!i is produced from the well 
•.: causing the drwnage or that 1s completed in the same producing reservoir and located within one thousand ( 1,000) feet of the leased premises JI the 

compensatory royalty paid in any 12-month penod 1s m an amount Jess than the annual shut-in oil or gas royalty, Lessee shall pay an amount equal 10 
the d1ftcrence within thirty (30) days from the end of the 12-month penod Compensatory ro) ah) payments which are not umely paid ,,.,ll accrue 
penalty and interest 111 accordance wnh Paragraph 9 of this lease. None of these provisions \\Ill relieve l essee or the obliga11on of reasonable 
development nor the obhgauon to drill 01Tse1 wells os provided m I exas Natural Resources Code 52 173 , however, al the detenrnnat,on of the 
Comm1ss1oner, and with the Comm1ss1oner's wnuen npprovnl, the payment of compensatory roynlues cnn satisfy the obhgnt1on 10 dnll ofTset \\ells 

16 RE r AINED A CREA GI Notw1ths1andmg any prov1s1on of this lease 10 the contn1ry, after a well producing or capable of 
producrng 011 or gas hos been completed on the leased premises, Lessee shall exercise the diligence of o reasonably prudent operator m drilling such 
addit1onol well or wells ns may be rensonably necessury for the proper development of the lensed premises and m marketing the producuon thereon 

~ (A) \Lf.R+l~A-l~ll th.....J~ lll-fe~'e-ftn~ two E2) yeeP.Hl~ th-"Jllftllton OOH:H}f lhe--pnm&Fy-or e tended term II 
shall then terminol&-OS-10 oll-<>f the-1eesed prem,~e , hX bPl ( I }-4()-o1;res--surroundmg-eoch--011-welh.'tlJ>Ubh,-of produ..>tng-tn-peyt1tg-<jttdlltl11es-end 
~ res-i;urrounding-eo h-g-11-oopoble- of produ mg-fo JJO)'lng-quenuue:,-(meh101ttg-e lwt-m 011 or--gus--wel~tr-Pemgmph 1-4 
hereof), -well upon-whioh Lessee is then-engo~ tn ntmuottrdnlltng-or-rewofl.fng--o~110115, or ~ lh&-numeer of eeres 1F1ettide<l-i1H1 
produeing-pooled-unil Jtt!P.MlflHO Te1tt1s Noturul ~rne:,-Gooi, S2 IS I S2 153, or~\K.~lef-OF le:,~,er Aumbe~l&)'-lltt!A be 
elloeated-for produeuon-pu~rOflll!OfHintHOr ea~h--!,u h Pft)ducing Yi ell undef lhe-ru~egttttillOR!T ~mt55ton-ef 
1'elnts,or-1my-t,uece:.!,OM1geney-e,-etheF-geYemmentel-tlulhomy-htWHtg-Jur~Hl.ft)'-\tffiHAef-u1i, effee11ve l:101e of the J'IB:Fllel 1em11Aettoo 
pr0¥t!itornHlef~pt}ttee~1a1~he well OF ~~ells loualetl lhereon aH~·recJt1S!,tHet:I !it> that less aereege 1s lheree:AeF alleooted 
1o-wKJ-well-er wells fef-f)red1:1euon puFJ3ese:., lhts lea5e slttttHhere1:1pe11 1emu111He as le ell aereage AOl lheret1Aer eHooatee 10 sa1EI Ycell OF welk-fof 
produolt n-purposes. ~le1w1~ttl6llOfH)khts-tease es le a perttofl of the lanl:ls eo'rere<l hereby, besi.ee shall nevenheless coolttlue-te 
ltiwe-l.he nglH of tAgre:.s 10 &Ra egress frem 1he-kinaH!i»--st:tbjeeHo this Jeese ref all pufJ'lose, de•,eneed m Per-egre~!Mf-Yrilh 
easemeAlS ena nghl of ways ref e-.isltAg roads, e\tslmg J'll~d 01,her e'<1s1mg fue1lilles eA. ever 0ml-a<lro'.Jq ell l~~ 
-H1ereof-f!th~ined-ffl~~ORHl~at~i~ ltlleftlls 
f}fOOtteed-f fOfll-llttHelat~llflU'i, 

A (B) 1-mru;;m~rrAI ' In the-e¥enl-th1<1 le95& 1'1-in-f~eeH~fie~"-"PiMltOll det&-Oflh.f)Fttna,y-oF-e tended 
term tt--<;Mll-further-termioot~ll-<lepth5-helow--i.-00 feet bet~~UHIAUe<l (hereinafie,-!!d~~eee1ed-on 
ooreege-retomed in Parogreph--~nk,,;s-oiror before.t · ~m l e ,!,ee pB)'S &A emoo~ 
half:{l,Q} flhe-bonlt!I-OAgtnBJ.ly-pa~emuon f. r thi~·I :-lhudt-emoum 1,-pe~tt-fer~ 
IUlO--t'ffK~l ah-dee~hs;-ruttkotti lfflllHltlllOfr'A-ho»-btH!el11yeu-f~~WO-ti!-t-"retlf!:rlktl(J-~+of1~!lef-1ftet'-ti::r-etl---Of'-et15 

~oduced ill-1)IIYtng-quan1111e:.-ffOflHrt1oo-deeper-i.leplmi-CO¥t'reJ-oy-dtt!Me&Se; 

( C) IDcNTIFICATION AND IILING. The surface ocrcage retained hereunder as to each well shall, as nearly as pracucal, be m the 
form of a square w1lh the well located m the center thereof, or such other shape as ma) be approved by the C.omm1ss1oner of the General Land 
Oflice. W1thm th1ny (30) days after partial lermmation or this lease as provided hcrem, Lessee shall execute end record a release or releases 
contammg e satisfactory legal descnp11on of the acreage and 'or depths nol retained hereunder. Ille recorded release, or a cerufied copy of same, 
shall be filed m the General Land Office. accompanied by the lihng fee prescribed by the General Lend Office rules in efTect on the date the release 
1s filed If Lessee fails or refuses to execute and record such release or releases within mnely (90) da)s after being requested to do so by the General 
Land Office, then the Comm1ss1oner al his sole d1scre11on may designate by \Hillen instrument the acreage nndlor depths 10 be released hereunder 
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and record such instrument at l essee's e\pense in the count) or counties where the lease is located and in the official records of the General Land 
Office and such des1gno11on shall be bmdmg upon lessee for oil purposes 

17 orrSET Wl.l L Neither the bonus, dela) rental . nor royal11es paid, or to be paid, under this lease shall relieve Lessee of his 
obligauon to protect the 011 wid gas under the above-described land from bemg dnuned Lessee, subles:.ee, receiver or other agent m control of the 
leased premises shall dnll as many wells as the facts may Justify and shall use appropriate means and dnll to a depth ncccSSDr) to prevent undue 
drainage of oil and gas from the leased premises. In add1uon, 1f 011 and/or gas should be produced m commercial quanu11es w1thm 1,000 feet of the 
leased premises, or m any case where the leased premises 1s being drained by production of 011 or gas. the Lessee, sublessee, receiver or other agent 
m control of the leased premises shall m good fat th begin the dnllmg ol u well or wells upon the leased premises within I 00 days oiler the dram mg 
well or wells or the well or wells completed within 1,000 feet of the leased premises start producing in commercml quant1ues and shall prosecute 
such dnlhng with d1hgencc. Failure to satisfy the statutory offset obhgnt1on moy subject this lease antHhe--O'lrller f-llttHiOt~~lts to 
forfeiture. Only upon the detenninat1on of the Commissioner of the General Land Office and with his written opprovol may the payment of 
compensatory royalty under opphcnblc statutory parameters so11sf) the obhgallon to dnll an offset well or wells required under this paragraph 

18 FORCE MAJ[ URF If, aller a good faith cffon, l cssee is prevented from compl}ing \vith any express or implied covenant of 
this lease. from conducting dnllina operations on the leased premises, or from producing oil or gas from the leased premises by ren:;on of war, 
rebellion, nots, strikes, acts of God, or any valid order rule or regulation of government authortty, then while so prevented, Le sce's obhgat1on to 
comply with such covenant shall be suspended and l essee shall not be liable for damages for failure to comply wnh such covenants; additionally, 
this lease shall be extended while Lessee 1s prevented, b) an) such cause, from conducung drilling and rc\vorking operations or from producmg oil or 
gas from the leased premises. l lo\vevcr, nothing m this paragraph shall suspend the payment of dcla) rentals in order to maintain this lease in effect 
during the pnmlll) term in the absence of such drilling or re\\Orking opcrouons or production of 011 or gas. - Lessee. hall be obligated to noufy the 

: • •• General Land Office and the owner of the soil, in writing, within fony-livc (45) days allcr the beginning of w,y claimed force mnJeure and w1thm 
• •• thiny (30) days aller the claimed ending of each force maJeure or thts clause shall be null and of no effect "hotsoever The prov1s1ons of this 

• paragraph shall in no event be exercised for a cumulative period of more than I\\IO '-'ears 
•• ••• • -- -'~ J . . ~ 

19 WARRANTY Cl AU E J:il&-OWner-oHlle--"Oil-warranb-and agrees 1~fen&-1t1le-uHhe-ieased pretmses. If the owner of the 
• •. : soil defaults in payments owed on the leased premises, then lessee moy redeem the rights of the owner of the soil in the leased premises b) pa)tng 

• • any mongage, taxes or other liens on the leased premises If Lessee makes po} men ts on behalf of the O\\ner of the soil under this paragraph, Lessee 
may recover the cost of these payments from the rentul and royalties due the owner of the soil 

.. . . 20 (A) PROPORl IONA TE REDUCTION CLAUS[ If the owner of the soil O\\ns le~ than the entire undivided surface estate in 
the above described land, whether or not Lessee's interest ts specified herein, then the royalties and rcntol herein provided to be paid to the owner of 
the soil shall be paid to him in the propor11on which his interest bears to the en11re und1v1dcd surface estate and the royalues and rental herem 
provided to be paid to the Corrumss1oncr of the General Land Office of the State of 1 cxas shall be likewise propor11onatel) reduced I lowcver, 
before Lessee adjusts the royalty or rental due to the Comm1ss1oner of the C,eneral Land Ollice L essce or hts authonzed rcpresentauve must submtt 
to the Commissioner of the General Land Office a wrmen statement which c\plruns the discrepant} between the interest purponedly leased under 
this lease and the actual interest owned by the owner of the soil The Commissioner of the General Land Office shall be paid the value of the whole 
production allocable to any und1v1ded interest not covered b) a leic,e, less the propon1onate development and producuon cost allocable to such 
und1v1ded interest. I lowever, m no event shall the Commissioner of the General Land Office receive as a royah) on the gross production allocable to 
the undivided interest not leased on amount less than the value of one-sixteenth ( 1/16) of such gross production 

(8) REDUCTION OF PA YMFNl , If during the primary term. a portion of the land covered by this lease 1s included within 
the boundaries of o pooled unit that has been approved by the <;chool Land Goard and the owner of the soil in accordance with Natural Resources 
Code ectlons 52 151-52. 154, or 1f at any time oiler the e\p1rat1on of the primDr) term or the extended term, this lease covers o lesser number of 
acres than the total amount described herein, payments that ore made on a per acre basis hereunder shall be reduced according to the number of acres 
pooled, released, surrendered, or otherwise severed, so that pa)ments determined on a per acre basis under the terms of this lease during the primary 
term shall be calculated based upon the number of acres outside the boundaries of a pooled unit, or, tf afler the exp1rat1on of the primary term, the 
number of acres actually retained and covered b) this lease. 

21 ~ YSS-G~bR. l ~II hu¥tHlttHtgltHo -let'-fttOOOC-eJ--on..-StlW-ttlflO--flet.~loF--epffii~llO~ 
e1«..'1!pt-w6!ef-fr-0m-weH5-6F·M»ld-of t~F-eHR&-',Ot~F. be ,•.ee •,hell net UA.,&,fl0leble weleH}F-Wllter s1,11Lable Ii -lt'Je-,10el. er 
tFFtgtl~F-W6leFRoo{H}t)ef1UteRS-wttoo1,tHht~·pnar eeR!>i!Rl eftlle ewner efthe c;01l , 

22 AU'l I IORJ.lLD DAMAGLS. Lessee shall pay the owner of the soil tor damages caused by its operations lo all personal 
property, improvements, livestock and crops on said lnnd 

23. PIPELINE Dl: P'l 11 When requcsled hy the O\\ner oflhe sotl, I essee shall hury its ptpclmes below plow depth 

24 WFL! l OCATION l lMIT No well shall be drilled nearer than two hundred (200) feet to an) house or barn now on said 
premises \\ ithout the written consent of the owner of the soil 

25 POU UTION In developing this area, Lessee shall use the highest degree of care and all proper safeguards to prevent 
pollution Without limiting the foregoing, polluhon of coastal \\ctlnnds, no1urnl waterways, river:. and impounded water shall be prevented by the 
use of containment fac1hties sufficient to prevent spilluge, seepage or ground ,voter contamination In the event of pollution, Lessee shall use all 
means nt its disposal to recapture all escaped hydrocarbons or other pollutant and 5hall be responsible for all damage to public and private propcr11cs. 
Lessee shall build and mamtain fences around its slush, sump, and drainage pits and tank batteries so as to protect livestock against loss. damage or 
mJury, and upon comple11on or abandonment of any ,vell or wells, Lessee shall till and level all slush ptts .and cellars and ~tct yc i e~r'c'Pe 

SecD, Blk™T&PRRCo Srvy BllruCo TX-01l&Gaslease / ~ CUI') Of 
MBB to The Bellomy Group ORIGINAL I II I D rN 
Oct24 201 4-Page5ol13 RIIVIS CJ N1Y 

CLI.RK::; UI 1 ICE 



• . . 
••• 

•• 

• ...... 
• • 
• 

•• • . . 

.. 
• • . 

.. 

drilling s11e of nil rubbish thereon. Lessee shnll, \\hrle conducting operations on the lensed premises, keep said premises free of nll rubbish, cans, 
boll I es, paper cups or gnrbage, and upon completion of operations shnll restore the surface of the land 10 as near its origmnl cond1uon and contours as 
is pracucnble Tanks and equipment will be kept painted nnd presentable. 

26. REMOVAL OF EQUIPMENT Subject to lim1lat1ons in this paragraph, Lessee shall hove the right to remove machinery and 
fixtures placed b) Lessee on the lensed premises, including the right to draw and remove casing, withm one hundred twenty ( 120) days after the 
expiration or the terminntion of this lease unless the owner of the soil grunts Lessee an extension of this 120-day period. I lowever, Lessee may not 
remove casing from any well capable of producing oil and gos in paying quantities. Additionally, Lessee may not draw and remove casing unti l afier 
thirty (30) days \Hillen notice to the Commissioner of the General Land Office and to the O\\ner of the soil. The owner of the soil shall become the 
owner of ony machinery, fixtures, or casing which ore not timely removed by l essee under the terms of this pnrogroph 

27 (A) ASSIGNJ\.-lENTS Under the conditions contuincd in this paragraph and Paragraph 29 ofth1s lease, the rights and estates of 
either party to this lease may be assigned, m whole or m part, and the provisions of this lease shall extend to and be binding upon their heirs, 
de, isees, legal represento11 ves, successors and ass igns I lo,\ever, a change or division in ownership of the land, rentals, or royalties will not enlarge 
the obhgouons of Lessee, diminish the rights, privileges and estates of l essce, impair the eflcctiveness of any pa) ment mode by Lessee or impair the 
effectiveness of any ncl perfonned by Lessee. And no change or d1v1s1on rn O\\'ner.-h1p or the land, rentnls, or roynlues shall brnd Lessee for any 
purpose unul thirty (30) days nfler the owner of the soil (or his heirs, devisees, legal representatives or assigns) furnishes the Lessee with satisfactory 
wrilten evidence of the change rn ownership, rncludrng the ongrnal recorded mumments of 111le (or a certified copy of such ongmal) when the 
ownership changed because of a conveyance. A total or pamal assignment of this lease shall, 10 the extent of the m1eres1 assigned, relieve and 
discharge Lessee of nll subsequent obltgauons under this lease Ir this lease rs nss1gned rn 1ts entirety as 10 only pan of the acreage, the ngh1 and 
option 10 pay rentnls shall be apportioned as between the several owners rntnbly, according to the area of each, and failure by one or more of them to 
pay his share of the rentnl shall not affect this lease on lhe part of the land upon which pro rate rentals are 11mely pn1d or tendered, however, if the 
assignor or assignee does not file a certified copy of such assignment in the General Land Office before the next rental paymg date, the entire lease 
sholl terminate for failure to pay the entire rental due under Paragraph 3. Fvery assignee sholl succeed to all rights and be subJcct lo all obligations, 
liabilities, and penalues owed to the tale by the origmal lessee or any prior assignee of the lease, including any liabilities to the tote for unpaid 
royal lies . 

(8 ) ASSIGNMENT LIMITATION Notwithstanding any provision in Paragraph 27(a), 1f the owner of the soil acquires 
this lease in whole or m part by assignment wtlhout the prior written approval of the Commissioner of the General Land Office, this lease 1s void as 
of the lime of assignment and the agency pO\\.er of the owner may be forfeited by the Commissioner An assignment will be treated os 1f it were 
made to the owner of the soil 1f the assignee 1s: 

( I) a nominee of the owner of the soi l, 
(2) a corpornuon or subsidiary in which the owner of the soil 1s a pnnc1pal stockholder or 1s an employee of such a corporation 
or subs1dmry; 
(3) n partnership in which the owner of the soil is a partner or is nn employee of such a partnership; 
(4) n principal stockholder or employee of the corporation which is the owner of the soil: 
(5) n partner or employee 10 a partnership \\.hich is the owner of the soil: 
(6) a fiduciary for the owner of the sotl, including but not limited to a guardian. trustee. executor, administrator, receiver, or 
conservator for the owner of the soil; or 
(7) a family member of the O\\ner of the soil or related to the o,,ner of the soil by marriage, blood, or adoption. 

28 RfLCASES. Under the condtl1ons contained in this paragraph and Paragraph 29, Lessee may at any lime execute and deliver to 
the owner of the soil and pince of record a release or releases covering any portion or pon1ons of the leased premises, and thereby surrender this lease 
as to such ponion or ponions, and be relieved of all subsequent obligntrons os to acreage surrendered If any pan of this lease 1s properly 
surrendered, the delay rental due under this lease shall be reduced by the proportion that the surrendered acreage bears 10 the acreage which was 
covered by this lease immediately prior to such surrender, however, such release will not relieve Lessee of any liabihties which may have accrued 
under this lease pnor 10 the surrender or such acreage. 

29 HUNG OF A IGNMENT A D RFLEASI-. If all or any part of this lease is assigned or released, such assignment or 
release must be recorded rn the county where the land 1s situated, and the recorded instrument, or a copy of the recorded instrument certified by the 
County Clerk of the county rn which the rnstrument is recorded, must be filed rn the General Land Office \\'ithrn 90 days of the last execution date 
accompanied by the prescribed filing fee. If any such assignment is not so filed, the rights acquired under this lease shall be subJect 10 forfeiture at 
the option of the Commissioner of the General Land Office. 

30 DISCLOSURE Cl AU E All provisions pertaining to the lease of the above-described land hove been included in this 
instrument, including the statement of the true considcrouon to be paid for the exccuuon of this lease and the rights and duties of t11e panics. Any 
collateral agreements concerning the development of oil and gas from the leased premises ,,hich are not contained m this lease render this lease 
invalid 

31. FIDUCIARY DUTY. The owner of the soil owes the State a liduc1ory duty and must fully disclose any facts anccung the State's 
interest 10 the leased premises When the interests of the owner of the soil contl1ct with those of the Stale, the owner of the soil 1s obligated to put the 
State's rntercsts before his personal mterests. 

32. FORFEI fUR.E.. If Lessee shall fai l or refuse to make the payment of any sum wtthm thtrt} days after tt becomes due, or tf 
Lessee or an authorized agent should knowrngly mal.:e any false return or false report concerning production or dnlhng, or 1f Lessee shall fail or 
refuse 10 drill any offset well or wells m good faith as required by law and the rules and regulot1ons adopted by the Comm1ss1oner of the General 
Land Office, or 1f Lessee should fat I to file reports m the manner rcqmred by law or fail 10 compl) with rules and regulauons promulgated by the 

• 
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General Land Office, the School Lond Boord, or the Railrond Commission. or if Lessee should refuse the proper authority access to the records 
pertnimng to opernttons, or if Lessee or an authorized agent should knowingly foil or refuse to give correct 111format1on to the proper authority, or 
knO\\,ingly fail or refuse to furnish the General Land Office a correct log of any well, or if Lessee shall knO\\,ingly violate any of the mnterial 
provisions of this lease, or if this lease 1s assigned and the assignment is not filed in the General Land Ollice as required b) law, the rights acquired 
under this lease shall be subject to forfeiture by the Comm1ss1oner, and he shall forfeit same when sufficiently informed of the facts which authortlC 
a forfeiture, and when forfeited the area shall again be subJect to lease under the terms of the Relmqu1shment Act. However, nothmg herem shall be 
construed as waiving the automatic termination of this lease by operation of law or by reason of any special lim11a1ion ans mg hereunder. Forfeitures 
may be set aside and this lease and all rights thereunder remslllted before the rights of another mlervene upon satisfactory evidence to the 
Comm1ss1oner of the General Land Office of future compliance with the provisions of the law and of 1h1s leillie and the rules and regulauons that may 
be adopted relattve hereto. 

33 LIEN In accordance with Texas Natural Resources Code 52 136, the tale shall have a first lien upon all oil and gas produced 
from the area covered by this lease to secure payment of all unpaid royalty and other sums of money thnt ma) become due under this lease. By 
acceptance of this lease, Les:;ee grants the State, in addition to the lien pro\iided by Texas Natural Resources Code 52 136 and any other applicable 
statutory lien, an express contractual lien on and security tnterest in all leased minerals in and extracted from the leased premises, all proceeds which 
may accrue to Lessee from the sale of such leased mmerols, \\<hether such proceeds are held by Lessee or by a third party, and all fixtures on and 
improvements to the leased premises used in connection w11h the produc11on or processing of such lensed minerals in order 10 secure the payment of 
all royalties or other amounts due or to become due under this lease and to secure payment of any damages or loss that Lessor may sufTer by reason 
of Lessee's breoch of any covenant or condition of this lease, \\,hether express or implied This lien and security inleresl may be foreclosed w11h or 
without court proceedings in the manner provided 111 the 1 nle I, Chapter 9 of the r exBli Business and Commerce Code Lessee agrees that the 
Commissioner may require Lessee to execute and record such mstruments as may be reasonably necessary to acknowledge, allach or perfect thts hen 
Lessee hereby represents that there are no pnor or superior liens arismg from and relating lo Lessee's activities upon the above-described property or 
from Lessee's acqu1s111on of this leru;e. Should the Commissioner at any ume detcrmme that this representation is not true, then the Commissioner 
may declare this lease forfeited as provided hcrem 

34 POOLING Lessee 1s hereby granted the right to pool or untlllC the royalty mtercst of the owner of the soil under this lease with 
any other leasehold or mmerol mterest for the explorullon, development and production of 011 or gas or either ol them upon the same terms as shall be 
approved by the School Land Board and the Commissioner of the General Land Office for the pooling or unittzmg of the mterest of the tote under 
1h1s lease pursuant to Texas Natural Resources Code 52.151-52 153 . The owner of the soil agrees that the inclusion of this prov1s1on in this lease 
satisfies the execution requi rements stated 111 Texas Natural Resources Code 52 152. Notwjthstandjng anything jn this paragraph. Less~ 
hereby agrees that any pooled units formed hereunder shnll nQtat any time exceed the number .Qf acres allowable for a ProductiQn Un..i1 
ps defined by Paragraph 44 in the Addendum to this l~1se 

35 INDEMNITY Lessee hereb} releases and discharges the State of Texas and the owner of the soil, their officers, employees, 
partners, agents, contruclors, subcontractors, guests, mvuees, and their respective successors and assigns, of and from oll and any actions and cause:. 
of action of every nature, or other hi.lITll, includmg environmental harm, for which reco"ery of damages is sought, including, but nol ltm1led lo, all 
losses nnd expenses which arc caused by the acuvit1cs of Lessee, its officers, employees, Md agents arising out of, incidenllll to, or resulting from, 
the operations of or for Lessee on the leased premises hereunder, or that may arise out of or be occasioned by Lessee's breach of My of the terms or 
provisions of this Agreement, or by any other negligent or strictly liable net or omission of Lessee I urther, Lessee hereby agrees to be liable for, 
exonerate, indemnify, defend nnd hold harmless the State of rexas and the owner of the sotl, their otlicers, emplo) ees and agents, their successor:. or 
assigns, ogninsl ony and oil claims, liobilities, losses, dwnogcs, octions, pcrsonal mJury (mcludmg death), costs and expenses, or other harm for which 
recovery of damages Is sought, under any theory includmg tort, contract, or strict ltub1ltty, including auomeys' fees and other legal expenseli, 
mcluding those related to environmcntnl luu..urds, on the leased premises or 111 any way related to Lessee's failure to comply with any and all 
environmental laws, those nnsmg from or 111 any way related to LeSliec's operations or any other of Lessee's activiues on the leased premises; those 
arismg from Lessee's use of the surface of the leased prem1seli, and those that may arise out of or be occasioned by Lessee's breach of any of the 
terms or prov1s1ons of this Agreement or any other net or omission of lessee. its directors, officers. employees, partners, agents. controctors, 
subcontractors, guests, mvttees. and their respecttve successors and assigns Fach assignee of this Agreement, or an mtertlit therein, agrees to be 
liable for, exonenue, 1ndemn1fy, defend and hold harmless the tate of Texas and the owner of the soil, their officers, employees, and agents 111 the 
some manner provided above 111 connection with the ac11v1t1es of Lessee, its officers, employees, and agents ns described above. E, CEPT 
OTJJ ER\. I E , PRE L LI IITED ITEREI , ALL OF TII E I O I IT OBLIG T IO D\OR Ll,\ BILITI • A 1 ED 

D • R T II E T ER 1 OF Tltr GR E I T II LL BE \VJTIIO T LI IIT D \ 11110 REG RD TO TII E E OR 
E THEREOF (EX L DI G PR - ' I Tl C O DITIO ), TRI LI OI LIT , OR T II • EC LI G • N E OF P RT 

OR PARTJE (I C L DI G THE EGLIGE E OF T II E I OE I ffl E D P RT ), \ 11 •T ll •R CII •C LIGE 
JOI T, 0 C RR • T, ACTf E, OR PA I E. 

36. ENVIRONMENTAL IIAZARDS 
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37 APPLICABLE LAW This lease 1s issued under the prov1S1ons of Texas Natural Resources Code 52 171 through 52.190, 
commonly "11own as the Rchnqu1shmcnt Act, and other applicable statutes and amendments thereto, and if any provision in this lease docs not 
conform to these statutes, the statutes will prevail over any nonconforming lease prov1s1ons. 

38. EXECUTION. This 011 and gas lease must be signed and acknowledged by the Lessee before ll 1s filed of record in the county 
records and in the General Land Office of the Slnte of Texas. Once the filing requirements found in Paragraph 39 of this lease have been satisfied, 
the effective dale of this lease shall be the dale found on Page I 

39 LEASE FILING Pursuant to Chapter 9 of the 1 exns Business and Commerce Code. this lease must be filed of record in the 
office of the County Clerk in any count) m which nil or an:r part of the lensed premises 1s located, and cenified copies thereof must be filed in the 
General Land Office. This lease is not effecuve until a cenified copy of this lease (which 1s made and cenified by the Count) Clerk from his records) 
is filed in the General Land Office in accordance with Texas Natural Resources Code 52 183 Additionally, this lease shall not be binding upon the 
State unless it recites the actual and true cons1dero1ion paid or promised for execution of this lease. The bonus due the une and the prescribed filing 
fee shall accompany such cenified copy to the General I and Office 
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F T , 

~ ~ ::---;.::: 
By: _.,,,,,,_~ ....._.------~- ------

M Brod Bennett, as agent for the State of Texas 
Date: 4/~ p ,,,u -

This instrument was acknowledged before me this J\ day of ~c. bru c.-C:::\ 
The Bellomy Group, LLC, a Texas Limited Liability Company, on behBlfofsn1d compan}. 

n , .._i,..r 
__ , 2015, by Ryan Bellomy as IB nnging-P-ttrtm!r of 

"'"~"!''• DANIEL LOPEZ -"'~>!'···~~ i·~·· \1'\ Notorv Publlc. Stole ot Tpxos 
\-.:·. ..=:,; My Commission E~,,·,e~ 
•,i:!.:?f}f;. April O 7, 201 6 

D 

TI1is instrument was acknO\\ !edged before me this 

PEGGY S. AINSWORlli 
MY COMMISSION EXPIRES 

Aprl 22, 2015 

d for the tale of Texas 

~ ot l·ebrulll), 20 I 5, by I. Brad Bcnnetl 

h~~~-
• 

TRI I CORREC r 
C'OPYOI' 

ORIGl1'i l I ILED I ' 
Rf f.VE. CUU Ty 
LI I R" OFI I E 



••• 
:.: I 

• . . ... . 
• • 

.. . 
• • 

.. 
• • .... 

DOE D 1 I 

A1tnchcd to and Made o Pnrt of Oil and Gas Lease doted October 24, 2014, 
From the State of Texas, acling by and 1hrough its agcnl, M Brod Bennett, 

as the Lessor, lo The Bellomy Group, as Lessee 

The printed lease form to which this addendum is attached conl8ins printed Paragraphs I through .12... The prov1s1ons set forth below, includmg 
Paragraphs .....1..0._ through ...6.8..., ore made a part of the printed lease form as though origtnally contained therein. In the event of a connict between any 
of 1he provisions of Paragraphs I through ..J2.. and any of the provisions contnined in this addendum, the connicting provision of this addendum shall 
prevail. The tenn "th is lease," whether appearing in the printed lease form or this addendum, shall mean the agreement contatned tn the primed lease 
form, as amended, supplemented and superseded by this addendum. 

40. The term "Production Unit" is defined as the area of land wt lhtn a pool, reasonably assigned by Lessee to a well that is producing or 
capable of producing, oil and/or gas tn paytng quanuucs from such pool, with size to be determmcd by Paragraph 44. A Production Unit 
need have no correlauon Wtlh the proration unit dedicated (under applicable R.RC rules or order) lo the well to \\-hich such Production Unit 
ts assigned. Lessee shall assign a Production Unn to each \,ell drilled pursuant lo this lease and completed as a producer, or capable of 
producing, oil and/or gas in paymg quanuties w1th1n a reasonable ttme followmg the well's completion, not to exceed ninety (90) days. 
Nothmg in this Paragraph shall be construed as proh1bn10g Lessee from reducmg the number of acres m a Producuon Unit previously 
assigned to a well (and adJusting the shape of such unit accordmgly). 

41 

42 . 

The term "Actual Drilling" will be defined as having a rig on locauon (and drilling opero11ons underway) that is capable of drilling to the 
permitted total depth, which must be within a formation reasonably believed lo contam commercially recoverable deposits of oil and/or 
gas . 

Production, production in paying quantities and production m commercial quantities shall have the same meaning for purposes of this 
lease, namely production in quantities sufficient lo yield a return to the holders of the worktng interest excludtng severance tW<es, in excess 
of operating expenses, royalties and costs includtng overhead even though drillmg costs may never be recouped by the working interest 
owners. The review period for purposes of determmmg whether production 1s m paymg or commerctal quantities shall be six (6) months. 
There shall be no review period where production ceases. Production 10 less than paymg or commercial quantities shall never be considered 
as production for purposes of this lease . 

43 If, as of the expiration of the primary term, Lessee 1s engaged in the Actual Drilling of an 011 or gas well on the premises then covered 
hereby, then Lessee shall conduct a continuous development program hereunder (the "Continuous Development Program") by continuously 
drilling oil or gas wells on said premises in accordance with the following provisions: 

a. Lessee shall commence the Actual Drilling of the first Continuous Development Well on or before 90 days following the 
expiration of the primary term, and thereafter drill additional Continuous Development Wells tn accordance with the follo,\lng. 

(i) Lessee shall allow not more than 180 days to elapse between the commencement of Actuol Drilling of one Continuous 
Development Well and the commencement of Actual Drilling of the next succeeding Continuous Development Well 

(ii) In such manner, Lessee shall prosecute the Conunuous Development Program unul the enure leased premises have 
been assigned to a Production Untt or Untts m accordance with Paragraph 44 below. Each Continuous Development 
Well must be drilled to a depth sufficient lo test at least one zone or formation, reasonably believed by Lessee to 
contntn commercially recoverable deposits of 011 and/or gas, for the presence of such hydrocarbons. 

b. The only consequence of Lessee's failure to comply with the terms of the Continuous Development Program shall be the 
automatic termination of this lease, insofar as this lease covers· 

(i) All lands covered by this lease not then assigned to a Production Uni t, and 

(ii) As to each Production Unit, oil depths below 150' below the true vertical depth of the deepest producing perforation 

The termination or paniol termination of this lease under the provisions of this subparagraph shall become effective on the date 
such failure occurred. 

44. Notwithstanding any prov1s1on of th is leru;e to the contrary, a Production Unit shall never exceed the following acreage limitations 
regardless of whether the rules and regulations of the Railroad Commission of Texas or any successor agency shall authoriLe a greater 
number of acres to be allocated for producuon purposes to a prorauon unit. 

( I) The provisions of this subparagraph (I) apply to Vertical Wells only 

a With respect to any well classified as an 011 well, the Producuon Untt shall contain no more than 40 acres. 

b. With respect to any well classified as a gas well · 
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1. If the deepest stratum an which the well is completed and capable of producing an po}mg quantities lies bet,,.,een 
the surface and the base of the Wolfcamp formation, then the Producuon L nit sholl contain no more than 80 acres 

11 . If the deepest stratum an which the well 1s completed and capable of producing an paymg quon1111es lies below the 
base of the Wolfcamp formauon, then the Production Unit shall contain no more than 160 acres 

(2) The provts1ons ofth1s subparagraph (2) apply to llonzontal Wells. 

a. The fo llowing words ond terms, when used in this section, shall hove the following meanings, unless the context clearly 
indicates otherwise 

I lonzontal drainhole - lnat portion of the wellbore drilled in the producing formauon. between the penetration 
point and the terminus. 

II llonzontal dramhole displacement - fhe calculated hori1ontal displacement of the homontal dramhole from the 
penetration point to the terminus 

iii llorizontal droinhole ,,.,ell - Any well thot is developed with one or more horizontal drainholes havmg a horizontal 
dramhole displacement of at least I 00 feet . 

iv Penetrauon point - The point where the drwnhole penetrates the top of the producing formation. 

v. Terminus - The fanhest point required to be surveyed along the horizontal drainhole from the penetrauon point 
ond w1thm the producing formauon . 

b. With respect to any well 1ha1 1s classified as a I lonzontal Drainhole Well 

1. The Production Unn may contain up to, but not more than the acreage allowable as provided in the following 
table: 

I lorizontal Drainhole Displacement. fi Acreage Allowed acres 

o to 660 40 

661 to 1320 60 

1321 to 1980 80 

198 1 to 2640 100 

26-1 1 to 3300 120 

3301 to 3960 140 

396 1 to 4880 160 

488 1 10 5280 180 

5280 to 5940 200 
5940 LO 6600 220 

For all purposes of this lease, the term "011 well ' shall mean a well with a gas oil ratio of less than I 00,000 cubic feel per barrel and "gas 
well" means a well with a gas oil rauo of I 00,000 cubic feel or more per barrel, based upon a 24-hour production teSt conducted under 
normal producing condmons using standard lease separator fac1hues or equivalent testing equipment. 

45 . Notwithstanding anything else in this lease lo the contrary, upon the expiration of the Continuous Development Program, or the expiration 
of the primary term if there 1s no Continuous Development Program, this lease shall automatically expire as to all lands not then included an 
o Production Unit and as to all depths below 150' below the true vertical depth of the deepest producing perforauon in each unit At the 
same time, this lease shall be segregated mto separate and distinct oi l ond gos leases, each of which sholl be deemed 10 cover a single 
producuon unit. Each such segregated lease shall, w11h respect 10 all matters relaung to limes afier the primary term, be deemed to contam 
terms and provisions identical to those set forth herein, except that leased premises embraced by the segregated lease shall consist solely of 
the lands wnhm the producuon unit covered thereby Operations on ond/or producuon lrom one segregated lease shall have no apphcauon 
to or bearing upon the status of any other segregated lease. If al the end of the Conunuous Development Program, or the end of the primary 
term tf there is no Continuous Development Program. there are no Production Units. then, notwithstanding any other prov1s1on of this lease 
10 the contrary. this lease shall au1omaucally expire and all of the Lessee's rights. titles and interests hereunder shall immedaately revert to 
lhe party or parties granting same 

46 Within 60 days of the completion or rccompleuon of any ,~ell drilled pursuant to this lease, but in no event later than thirty (30) days 
following request, Lessee shall furnish the owner of the soil with a plot and legal description of the Production Unll assigned 10 such well . 
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If at any ume lhe size, locauon or configuration of a Producuon Unit 1s revised for any reason. Lessee shall promptly, but not later than 
seven (7) days following request, furnish the owner of the soil with a plat nnd legal description of the revised Production L nit 

Lessee's right to pay shut-m royalues under Paragraph 14 shall be limited to shut-m gas ,.,ells only Although Lessee's right to pa) shut-m 
royalties may be exercised at nny time, and from lime to time, following the expiration of the primary term, this lease may be maintained 
by shu1-m royally payments only 1f l essee has shut m the \\.ell (or ,.,ells) in good faith nnd is at all pertmenl limes exercising due diligence 
in an attempt to produce, market, transport and sell the gas producible from such ,.,ell or wells. Notwithstanding Paragraph 14 or anything 
herein to the contrary, shut-m royalty payments shall only serve to maintain this lease for the acreage w1thm the unit assigned to the shut-in 
well as allowed under this lease and this lease may not be maintained by the payment of shut-In gas royalties for a cumulative period in 
excess of two (2) years. 

Notwithstanding the segregation of this lease into muluple separate leases at the exp1ral1on of the primary term or the partial termmauon of 
th is lease as to any of the lands covered hereby, Lessee shall conunue to have the same rights of ingress to and egress from the lands 
remaining subject to this lease grunted m Paragraph I hereof, together wilh easements and rights-of-way for existing roads, ex1sung 
p1pehnes and other existing fac1hues on, over and across of the lands ongmally covered hereof, for access to and from the Retained Lands 
and for the gathering and transportauon of oil and gas (and other substances) produced or used thereon 

Lessee agrees lhal before abandoning any well (\.,,hether a well being drilled or a well which has ceased to produce) on said lands, 11 will 
noufy the owner of the soil in person orb> telephone of its intention to do so, ond will allo,., the owner of the soil a reasonable time (not 
exceeding forty-eight (48) hours if a well is being drilled or thirty (30) da)S 1f a well has ceased to produce) after such notice within which 
to elect to lalcc over the \\.ell for such purposes as the o,.,ner of the soil ma) desire. If the o,.,ner of the soil elects within the spcc1ficd lime 
to take over the well ond attempt to complete the well as a water well, then, after the owner of the soil's compl)ing with all the rules nnd 
regulations of the Railroad Commission of fcxas, the General Land Office and applicable statutes, Lessee shall, at its expense, set all plugs 
as may be required by the Railroad Commission at the base of the water beanng sand designated b) the owner of the soil and thereafter 
deliver the well to the owner of the soil, leaving in such well all surface casing and such producuon casing as may be necessary to extend 
I 00 feet below the predominant water bearing sand, and thereafter the owner of the soil shall own the well and shall be responsible for all 
subsequent hab1ht1es relaung thereto, including plugging . 

No water may be used from the premises without the written consent of the owner of the soil, which may be denied for any reason 

Unless otherwise agreed by the owner of the soil, 1n writing and m advance, Lessee shall be proh1b1ted from disposing of salt water on the 
leased premises Disposal of 1111y such salt water or the removal of snit water from the leased premises shall be accomplished m strict 
compliance with the rules and rcgul,uions of the RRC and any other governmental agency ha" mg JUrisd1cuon thereof 

Lessee agrees that at such ume as any dnll site pad, tank battery sue or other fac1ht1cs site ceases to be used as such, Lessee shall remove 
any surface materials (such as cahche) placed thereon. reseed wtth nauve grasses during the appropriate planung season, and restore the 
site to the maximum extent pracucable to its original condation Upon the cxp1ra11on of five (5) months following the dale a ,.,ell is 
completed (or plugged), or such later time as the owner of the soil may authome m writing, Lessee shall have completed all repair and 
clean-up work heremabove required 

53 The owner of the soil or his de ·1gnated representative at their ,ole risk and expense, . hall have access to the derrick floor and all other areas 
at all times during any operations conducted by Lessee on s01d lands Wrmcn notice of operations under this lease shall be submitted to the 
owner of the soil by Lessee five (5) days before spud date, rc-cnlry, temporary abandonment or abandonment of any well, and shall include 
copies of Railroad Comm1ss1on forms for apphcauon to drill, well te:.ts, completion repons and plugging records. Lessee shall supply the 
owner or the soil with any records, memoranda, accounts, reports, or other mformauon relative to the operation of the above described 
premises, which may be requested by the owner of the soil , m add111on to those herein expressly provided for. at the sole expense of l cssec 
If Lessee has an electrical and/or rad1oact1 v1ty survey made on a well drilled on the above described premises, l essee shall transmit a true 
copy of the log of each survey to the owner of the soil within fifteen ( 15) days after making of said survey 

54 Lessee and its officers, employees, contractors, subcontractors, agents and rcprcscn1a11vcs arc strictly proh1b1ted from hunting. carrying or 
dischorging firearms, trapping. fishing, smoking or starting fires which arc unrelated to Lessee's normal operouons on the leased premises. 

55 The o,.,ner of the soil makes no warranty of utlc to the leased premises, either express or implied 

56. As an addi11onal cash bonus due and payable as and when dnllmg opernuons, construcuon, p1pehne installation and other surface 
opcrauons are conducted, any opcmuons conducted on the surface of the premises shall be subJect to payment by Lessee for all of the types 
of operauons and m the payment amounts and terms as set out in the then current University of Texas System Rate and Damage Schedule 
promulgated by University Lands urface and Mineral Interests, and'or by the Board of Regents of the Un1vcn.ity of Texas ystem, 
applicable to 011 and gas operations on lands owned by the State of Texas and subject 10 lease by the Board for Lease of University L onds 

uch payments shall be made 1/2 directly to the owner of the soil nnd a like amount paid or tendered 10 the Commissioner of the General 
Land Office of the tote of Texas, at Austin. Texas. 

57. If this lease is still in effect three (3) years following the cxp1rut1on of the primary term, or three ()) years following the exp1ra11on of the 
Continuous Development Program, whichever 1s later, this lease shall terminate as to all depths from the surface down to 150 feet above 

Sec I. Blk ~ T&P BB Co Srvy, ~ Co, TX • Otl & Gas Lease ,,,,.,-~ 
MBB to The Bellomy Group 
Oct 2'4 201 4 . Page 11 of 13 
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the shallowest producing perforation in each producing unit, unless Lessee commences o Subsequent Continuous Development Program 
for the shallo,\er depths according to the following terms· 

(I) Lessee sholl begin the ectunJ dnlhng of the fir:.t well in the Subsequent Continuous Development Program before the end of three (3) 
yeo.rs following the primary term, or three (3) ycors following the Continuous Dcvelopmenl Program, whichever 1s laler, and shall 
thereoficr drill add11ionol wells with no ce:.su1ion or inlemJpllon of more than one hundred 1w.cn1y ( 120) consecu1ive days between the 
dote when total depth is reached an one well and the dote the next well 1s spudded, by a rig copoble of reaching total permined depth 10 a 
fonnauon reasonably bclteved to contain hydrocarbons in paying quant1ucs ("Subsequent Conunuous Development Program") 

(2) At the end of the Subsequent Conttnuous Development Program this lease wall tenmnate as to nil depths from the surface down to 
the top of the shollowcst producing formatton in each producing unll 

58 Lessee, at its own expense, shall momtoin throughout the durotion of this lease a general ltab1hty insurance policy (covering both bodily 
injury and property damogc and covering its indemnity obltgauons of this lease, for which Owner of the sotl and the tatc of Texas sh oil be 
earned as odd1uonol msured) an on amount of 01 lca:.t SS,000,000 combined sinslc lim11. Lessee shall also, at 1LS own expense, crury 
worker's compensation insurance as required by low Said pohcies shall no1 be cancelled unless th1ny (30) days prior wrinen notice shell 
be given Lo Owner of the soil and the State of re,as. In edd1uon, such insurance provided by Lessee shall be pnmo.ry coverage for Owner 
of the soil and the State ofl exns when any pohcy issued to Owner of the sotl and the State of Texas 1s s1m1lnr or duplicate m coverage, and 
Owner of the soil and the State of rexas's pohc1es shall be excess over Lessee's poltcte!>. 

59 

60 

Immediately follo\.\-ing the ternunallon or an} partial termmauon of this lease, Lessee shall execute end record. and furnish the owner of the 
sotl with a copy of, a release of this lease insofar as II covers any end all of the acreage andfor depths no longer subJect hereto. If Lessee 
should fatl to comply w11h the terms of this paragraph \\lthin fort)-five (4S) days of receiving a wrinen request to do ~o by the Owner of 
the Soil, Lessee shall O\\C a penalry payment of ten dollars (SI O 00) per acre per da> until the 1erms of this paragraph have been met. 11us 
poyment shall in no wny extend the term of this lcosc . 

11 shall not be necessary for Lessor to execute on) div1s1on or transfer order in order to be enutlcd 10 payment of royalties due under this 
lease. Lessee and any purchaser of 011 or gas produced from the Leased Premises hereby waive the prov1s1ons of Sectton 91 402(cX I ) of 
the Texas Natural Resources Code that entitle a payor ol royalties to require a signed div1s1on order as a cond1uon of payment. If Lessor 
ogrees to accept poyment of roynlues from a purchaser of 011 or gas produced from the Leased Premises, or from another party designated 
to distribute royalucs other than Lessee, Lessor's accepta.ncc of such payments shall not rclteve Lessee of its obltgat1on to pay royalty 
hereunder except to the extent or payments nc1ually received by Lessor from such tlurd pony, and 1f such third party fails to pay any sums 
due as royalty under this lease, Lessee shall remain fully !table therefor, whether or not Lessee has received payment for productton from 
such purchaser or third pany 

61. To the extent permmed by Jaw, the owner of the soil and tl!i representattvcs shall have the exphctt nght to audit. inspect and examine 
Lessee's books. records, accounts, contracts, commitments and agreements as related 10 this lease in order to determine Lessee's 
comphnnce with thts lease, including payment of royalues. Inc owner of the soil may give Lessee thtny (30) days written nouce of O\\ner 
of the soil's intent to perfonn such audit. uch audit shall be conducted et Lessee's offices where the informatton being audtted normally 
resides, during nonnal working hours and et the o,,.ner of the soil's expense, however, if it is dctennined the amount of royalty owed to the 
owner of the sotl has been underpaid b) more than $2.500 00, then Lessee shall reimburse owner of the sotl for the actual costs of the audit. 
In the event the tale of Texas gives nottce to Lessee that the tote intends to conduct en audit, then Lessee shall promptl} give notice to 
owner of the soi I and the owner of the sotl. subJect to any required consent of the State, mo> join in such audit 

62 Without hmiting other tcnns and provisions of this lease \\hich by their context or by low survive tenninauon of this lease, the duties of 
Lessee under Pomgrnph 35 hereof shall survive term1nntion ofth1s lease regardless of the reason 

63. On non-rccoupable proceeds or benefits received by Lessee, such as for 1ake-or-pay, reserves ded1catton, or severance tax refunds, 
reductions or exemptions, or any other bcnclits received by tl1e Lessee, Lessee agrees to pay Lessor ONL FOUR 11 I ( 114) of the proceeds 
ancVor benefits received by the Lessee, its successors and assigns If the products subJect to this lease arc enhanced, b} any method, and the 
Lessee, a subs1d1o.ry, parent or affiliate of Lessee receive add1ttonal bcnelits, due to the enhancement, Lessor shall receive ONE fOURTI I 
( 1/4) thereof. Payment of all non-recoupable proceeds or benefits shall be made one-half ( I 12) to the Commissioner of the General Land 
Office of the State of I exes, at Ausun. Texas, and one-hall ( 112) to the O\\ner of the soil. Lessee is obligated to treat Lessor with utmost 
good faith and keep the Lessor whole. 

64 No assignment shall be mode by Lessee of this Lease or an> rights accruing to Lessee under the terms hereof unless the Owner of the Soil 
and the State of Texas shall evidence its consent thereto in wnttng. \\hich shall not be unreasonnbl} withheld Such assignment shall not be 
binding upon or recognized by Owner of the soil and the State of Texas in an} way unless and until a true copy thereof has been furnished 
to Owner of the soil and the State of Texas. The consent to an assignment shall not be construed ns ,,.aiving the right 10 refuse consent to 
any subscqucnl assignment 

M. Division Order Ittle Opinions. If a well ts a producer, upon written request, Lessee shall deltver to Lessor a copy of any 01v1s1on Order 
title opinions and any revisions or supplements thereto within th1ny (30) days of receipt of same by Lessee. 

66 The creation of"A llocalion Wells" as defined by the Railroad Comm1ss1on of l exns shall not be permitted on the !.eased Premises without 
the prior written consent of the Commissioner of the General I .end Office of the State of Texas . ND Ownetf}f fhf ~o~t'f jcy myy be 

• C vi'\ (JJ 
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withheld for any reason 

67. II 1s the intent of the ponies that the provisions of Paragraph 7 ore to be fully enforceable and efTecuve and nre not to be construed as 
··surplusage" under the opinion an I leritage Resources, Inc. v NotionsBonk, 939 S W 2d 118 ( lex 1997) 

68 The prov1s1ons of this lease shall inure to the benefit of and be banding upon the O\\ner of the soil the State of Texas, and Lessee, and their 
respective heirs, successors, assigns, representative:., director:., principals, agents, employees, contractors and subcomrnctors. 

SIGNED FOR IDENTIFICATION: 

By. /2:: 
M. Brad B~~l. as agent for the Ulte of1 exas 

Dote: fa~-

,. 

- Sec~ Blk ~ T&P RR Co Srvy ~ Co, TX • Otl & Gas Lease 
MBB lo The Bellomy Group 
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Inst No. 15...03607 
DIANNE 0 . FLOREZ 
COUNTY CLERK 

2015Apr 27 at 10:13AM 
REEVES COUNTY, TEXAS 

By: NJ1] .( ~)) ),£. D :,'. ¢,';DEPUTY 

r, • n., ICT 
COP I (,r 

OR!Gli'\ L J ll ill) I~ 
Rf f VE C'O rl\'TY 
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Jul} 31, 2015 

· can [kllorn) 
I he Bcllom} Group, I LC 
P.O. Bo, 192281 
Dallas, I c,as 75219 

Re: tnle Lea e MF I 17683 

Dear Mr. Bel lorn): 

T XA [N ERAL LAND F Fl 
GLORC..l P BUS II COMM l <,\ ION[R 

Ri\ l I cu,e c.!ate<l October 2..J, 201..J, rccor<le<l in Doc# 03607, 
Reeves lo. CO\Cring ..JO ac .. ~cc. 8. [311-.. 55, I &P RR Co. 
'->urvc) . 1. Brad Bennett . agen t for State or I . I es,or 

I he certified cop) of the Relinquishment /\cl lease co, ering the abO\e referenced tract ha,; been approved 
un<l filc<l in our records under t\ I inera l I i le number., M F- 11 7683. Please refer lo lh i~ lease nu 111 ber "hen 
ma l ing pa, mcnt to th ' tatc and in all futu re corre po ndence concerning the lea e. Fai lu re to 
includ lhc mineral file number may dela) proce,;si ng of any paymcnl'l IO\\ rtrd the I ase. 

I here are e, eral contractual and statutor) rcspom,ibi litics for the I cs cc \\hich are material pro, isions of' thc 
lease as outlined in the agreement such a • ection IO(B) ,\hich requires submission of',Hillcn notice for all 
drilling, production an<l related acti, ities. \J hen forms arc filed "ith the fc\cas Railroad Commission, they 
arc required to be submilled lo the General Land Ollicc as ,,ell. l ,ample'i are \,\ -1, Application 10 Drill: W-
2, Oil Well omplction Report and I og; G-1, 1as \,\ ell omplction Report and I og; W-3, Plugging Report; 
C..-5, Gas \,\ ell lassilication Report; C..-10, Gas Well Status Report, W-10, Oi l Well Status Report, W-12, 
Inclination Rcpo11: electric logs: directional sur.e)s. 

Chuptcr 52 of'the I e:-.as atura l Resources odes ,pccilies that the , urfi.1ce O\\ncr\ right to recciH: a portion 
of' the rc,cnucs gcncrotcd b) the lease 'ihall be in lieu of all damages to the soil. I hcrelore. an) pa)mcnts 
made for surface use or damages other than the authori,rcd damages ,;ct out in the lease form must be shared 
equally "ith the , tate. 

Your rcmillancc of' 70,000.00 has been applied lo the l.,tate's po,1io11 of' thc cash bonu" In addition. ,,.,e are 
in rec!..!ipl of the procc sing and fi I ing fees. 

incerel) ) ours, 

Deborah . Cantu 
Mineral L casing. h1erg} Rc'iou rccs 
(512) 105-85()8 
~e!?orah.cantu a glo.te,as.gm 

1700 'lonh (ongn:,, \,cnuc. \u,1111. ln,1' 78701 - 119~ 
I'() Bo, l 287). \u,1111. I c,,,~ 711711 -2!!73 

5 12··1(13-500 I glo 1c,,1,.g1n 



.·,Jc No. /v1f J I J (og3 
-r-f ......... r V1.,......a_1 _1 e-t-;tte_;fr_G-,. 

Date Filed: _ __.J __ ..,....,_?_._J -_,_/-"'-~--
George P. Bush, Commiasioner 
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T XA EN ERAL LANO OFF I CE 

January 6, 2016 

Daniel Lopez, Landman 
The Bellomy Group, LLC 
1700 Pacific /\ve., Ste 2220 
Dallas, Texas 75201 

Dear Mr. Lopez: 

G l O RC. I: P BU~ II (. 0 MM I \ ~ ION l R 

RE: GLO Assignment ID #9506-MFl 17683 Reeves County 

The General Land Office received the following instrument and has filed it in the 
appropriate files. 

/\ssignment Oil and Gas Lease is effective September 30, 2015, from The 
Bellomy Group, LLC, as assignor, to Pivotal Delaware Basin, LP, as assignee. 
/\s filed for record in Reeves County, Doc# 15-09205 

The filing fee of $25.00 was received in connection with the above assignment. Give me a 
cal l if you have any questions. 

Best Regards, 

Carl Bonn, CPL 
Mineral Leasing 
Energy Resources 
512 463 5407 

Stc:phen I· \ u~ trn Building · 1700 "'onh Congress Avenue · Aumn, 'l'c.xa~ 7870 1- l 49'i 

PO Box 12873 · Au srm, T ex.1~ 78"'11 2873 

512.463.5001· 800998 4Gl O 

glo. tc.xa).gov 



(11/16/2015) Carl Bonn - Assignment Regardin 

From: 
To: 

Daniel Lopez <daniel@thebellomygroup com> 
<earl bonn@glo texas gov> 

11/10/2015205PM~ ) Date: 
Subject: Assignment Regard, MF 117683 o, l J _ C-

a_t {!, JO·(', I J Mr Bonn, ~-----
The Bellomy Group, LLC rece ly (mailed around 10/13/2015 nt the GLO 
office a certified copy of an Ass ses from The 
Bello~up, LLC to Pivotal Delaware Basin LP, in connection with the 
below described lease 
• MF Number 117683 
• Lessor - M Brad Bennett 
• Section 8, Block 55, Township 4, Reeves County. Texas 
• Volume 1160, Page 288 
Would 1t be possible for you to scan and email me a copy of that Assignment? 
We are needing to provide the information contained in that Assignment to an 
Operator, but the original has not come back from Reeves County and their 
phone lines are currently down so they are unable to fax us a copy 

I would greatly appreciate your help in this matter Please feel free to let 
me know 1f you have any questions 

Best Regards, 

Daniel Lopez 
The Bellomy Group, LLC 
1700 Pacific Ave , Suite 2220 
Dallas. TX 75201 
Office 214 953 0188 
thebellomygroup com 

(_ daniel@thebellomygroup com -<3 
-------

THE BELLOMY GROUP LLC 

10/12/2015 Texas General Land Office 

Texas GLO Processing & Filing Fees 

Checking Texas GLO Processing & Filing Fees 

Page 1 

2532 

2500 

-f 25 00 
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15-09205 
FILED FOR RECORD 

REEVES COUNTY, TEXAS 
Oct 06, 201-5 al 09.42 OOA 

1 R LP R O , , 0 \1 \ Y RFi\10\ OR , TRIK \'.' OF TII FOLLO \YI G 

STATE or TfXAS 

COU~TY Of- RE-EVE 

TR \IE:\'I BE+OJ?Rf IT I. FILED OF RECORD Ii\ TII E P Bl I 

RIT\ '\Li\l BFR OR' Ol RORI ER '. LI E ·_;_ tJ#R. q sol 
IE T F I L ' 0 ' ' L ' E, - /1,,f F I I 7 l. 0 3 
§ 
§ 
§ 

~~f t/,3 () -/J 
K OW ALL IE'-1 BY THESE. PRESE T 

FOR A VAi UABI I· CO SIDI RI\ TION, the receipt and sufficiency of which ore hereby acknowledged, 
T he Bellom) roup, LL o T e" 1s Llmlled Llnblllt) ompnn) , ("Assignor") with a nollce address of 1700 
Pocific Avenue, Suite 2220, Dallas, f X 75201, ha\ SOLD, ASSIGNl:.D AND CONVL YLD, and by these presents 
docs hereby SLLL, ASSIGN, A D CONVLY unto Pivotal Dela\\are Basin, LP, ("Assignee") with a notice 
address of 300 Crescent Coun, Sune 200, Dallas, Texas 7520 I, subJect to the term~ and reservn11ons hereof, the 
und1v1ded percentage of Assignor's nght, tttle, and interest in and to the oil and gas leases described in [;1th1b1t "I\" 
attached hereto and m 1dc a part hcrt'of a~ r'l:t!'ndl'd nr aml'nill'd and the lnn<l~ rnnvl'yed rhrrehy, together "uh .. 11 
nghts incident thereto and appurtenances thereon (the "Leases") For the avoidance of doubt, the percentage of each 
of the Leases being assigned by Assignor to Assignee is shown on Exhibit "A" attached hereto, in the column 
labeled "Percentage Assigned". 

ro 11 E O I 11 LO all and singular such Leases together with all nghLs, tttles, interests. e\tates, 
remedies, powers and privileges thereunto oppertnining unto Assignee and Assignee's successors and assigns 
forever; subject to the following molters 

(I) All en semen ts, rights-of-v.ay, servitudes, permits, surface leases and other rights m respect of surface 
op,:rntions; 

(2) The terms and cond1ttons of the Leases; 

(3) All rights re erved to or vested m any municipality or governmental tnhal, statutory or puhlic nuthonty 10 

control or regulate nny of the Leases in any manner, and nil npphcable laws, rules and orders of 
governmental and tribal authority, and 

(4) Assignor shall retain and re~erve unto itself, on o lease-by-lease basts, an ovemdmg royalty interest equal 
to eight eighths (818th) of the positive difti:rencc between 25% and all lease burdens extstmg on the 
Eflccuvc Date (including, but not hmtted to, landowners· royalty, existing ovemding royalties. production 
payments and net profit interest) 5a1d overnding royalty interest is subject to proportionate reduction on 
u tract-by-tract ba ts to the extent that a lease assigned hereunder covers less than the entire oil and gas 
mineral estate. aid reserved overriding royalty interest is also subject 10 its proportionate ~hare of 
severance taxes I lowever, the re en.e<l overriding roynlty shnll not be subject to any co ts or expenses 
associated wnh eicplonng, producing, completing, compressing, treating, developing, processing, 
ral'lrkctino trunsportint•, drilling or op,:rutrons on thr As\11.>netl Proprntes 

Assignor docs hereby bmd Itself, tts heirs, successors and assigns, lo warrant and forever defend nil and 
singular lllle to the Leases unto Assignee, Assignee's successors and assigns, agnmst every person whomsoever 
lawfully claiming or lo claim the same or any part thereof, by through or under Assignor, but not otherwise. 
Assignor conveys the I cases free and clear of any outstanding mortgage, deed of trust, or lien created by Assignor, 
but not otherv.:isc. 

t\ssignor also hereby grant5 und transfc:n, to Assignee, tts successors and assigns, to the e,tent so 
transferable, the benefit of, and the right to enforce, the covenants and warranues, if any, which Assignor ts entitled 
to enforce with respect to Assignor's predecessor.. in title to the Leases 

Asstfnor retains ltab1hty and shall be rcsponsrble for, and ~holl defend, indcmnif> and hold Assignee 
hnnnless from, nny end nil claims nnsmg. a~sertcd or due prior to the Effective Trme ond attnbutnblc 10 Assignor's 

Pa,c I ofJ @ 
TRUE & CORR.£CT 

COPY OP 
ORIGI AL FJLED TN 
Rl l vl SCOUNT 
CLERf....S orrr 
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ownership, operation or use of the Leases A ·s1gnee hereby assumes and shall he rcspons1hle for and comply w11h 
oil duties and obligotlons, express or 1mplted, arising on or oflcr the FfTcctivc Time "1th respect 10 the Lease, ond 
furthermore, Assignee agrees to indemnify and hold hannbs Assignor from and against any and all chums, 
damages and causes of action related to the Assigned Properties and arising oner the Effective Date hereof . 

In 1t1on 10 this Assignment, Assignor shall execute, acknowledge, and deliver to Assignee, in n timely 
manner and without further consideration, any documents or instruments that Assignee may reasonably require, 
including, w11hout hm1tat1on, further assignments or conveyances required by any state or federal authorny, deeds 
and consents to further evidence the assignment and conveyonce of the I cases by Assignor to '\ss1gnee . 

This Assignment shall bind and mun: to the benefit of Assignor and \ ssignee and their re,pccuve 
successors ond assigns . 

IN WITNES WIILREOr, the undersigned hos executed this mstnimcnt on the dntc of the acknowledgment 
annexed hereto, but effective for all purposes as of September 10, 20 IS 

SSIC . OR: 

rhe BcllOm) roup, LL • 
1 c us Limited Liablllt ompnn • 

ByR~~ 

STATE 01- Tl:. AS 

COLNTY or D \Ll AS 

§ 
§ 
§ 

AU, '10\\ LI DGME T 

TI11S mstrument was ocknowledged before me on this JO do:, of September 2015, by Ryan Bellomy as 
Manager on behalf of I he Bellomy Group, LLC, n Tcxa Limned Ltabthty Company. 

,,-;_~:":i•,, DANIEL LOPEZ I 
/Jf:::i.J.~ Norory Public. srore or tixos I 
\-\~ /"! My Commtsslon E•p1res 
-.,;_f,·;,;-..~'1 April 07 , 2016 I 

''h11t'' _ .... 

Page 2 of J 

Notory Publi 

• 

TRUE & CORRECT 
COPY OP 

ORIGI'- \L rtLCD JN 
RLC \IS COLNTY 
cu~RKS OH ICB 
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March 29, 2016 

Susan Murray, Landman 
Rocket Industries LLC 
1804 Sylvan Dr. 
Abi lene, TX 79605 

TEXAS GENERAL LAND OFFlCE 
GEORGE P. BUSH , COMM ISS IONER 

RE: GLO Assignment ID #9416 MF088349- Loving County a nd 
MF11767~ MF117673, MF117680 & MF 11768J'Reeves County 

Ev [ 
Dear Ms. Murray: 

The General La nd Office received the following instrument a nd has fil ed it in the 
appropriate fil es. 

Assignment and Bill of Sale effective July 1, 2015 from Double Eagle 
Development, LLC and Double Eagle Lone Star LLC, assignor's, to Panther 
Energy Company II, LLC, d/b/a Panther Exploration, LLC, as assignee's. Filed 
for record in Loving County Doc# 2015-2663 and Reeves County Doc # 15-
06696 .. 

Filing fees of $125.00 were received in connection with the above assign ment. Please feel 
free to contact me if you have a ny questions. 

Best Regards, 

Carl Bonn, CPL 
Mineral Leasing 
Energy Resources 
(512) 463-5407 
carl.bonn@glo.texas.gov 

Stephen F. Austin Building • 1700 orth Congress Avenue · Ausrin, Texas 78701-1495 

P.O. Box 12873 • Austin, Texas 78711-2873 

512.463.5001 · 800.998.4GLO 

glo. texas.gov 
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TEXA GENERAL LA ND OFFLCE 
GEORGE P. BU 1-1 . COMM I JON ER 

October I 0. 20 16 

Laura E. Day, Land Admini trat ion Manager 
Pivotal PetrolewTl Partner LP 
300 Crescent Court uite 200 
Dallas, TX 7520 I 

Re: Consent to Assign, Reeves County 
MF I 17683 
Volume 11 -11, Page 0179 

Dear Ms. mith: 

We hereby acknowledge receipt of your letter dated eptember 2 1, 20 16, regarding the above 
referenced lease( ). You requested the General Land Office ("GLO") cons nt to assign an 
in terest in the re rerenced lease to Pi votal Petroleum Partners LP. 

The GLO interprets the ass ignment language in each of the leases lo limit the transfer of 
obligation only when there arc actua l liabili tie under the lease. such as plugging abandoned 
well s, removing pipelines, rcmediating drill ite and remitting unpaid royalt ies, interest or 
penalties due. l f there are no existing I iabi I ities, the lease( ) may be transrcrred al any time 
without written consent of the Commissioner. 

Accordingly we wil l accept for fil ing a certified copy of the Assignment as descri bed in the 
corre pondence. The filing fee fo r each assignment will be $25.00 ($50 after 90 days) per state 
lease. Absent an ex isting liabili ty owed to the state, the ass ignee shal l succeed to the rights and 
obligations under the lease. 

Best regard , 

Carl Bonn, 
Mineral Leasing 
(5 12) 463-5407 
earl. bonn e_,glo.tcxas.gov 

1700 lorth Congress A\ enuc. Austin. l'cxas 78701-1495 
P.O. Box 12873. Austin. rcxa 78711 -2873 

512-463-500 I glo.tcxas.gov 
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? 
PIVOTAL\ PETROLEUM 

P A RTNERS 

•: .. September 30, 2016 
•••• 

• 
• • •• Commissioner of the General Land Office 

• •• ••bf the State of Texas 

•• ••. '-700 Congress Avenue 
• iustin, TX 78701-1495 

CERTIFIED MAIL 7012 2210 0001 7402 0289 

Re: Request for Consent to Assign ~ 

Oil and Gas Lease Dated October 24, 2014 
Section 8, Block 55, T4, ~78 
Reeves1:t., TX 

Dea r Sirs: 

Pivota l Delaware Basin, LP and Atlantic Resources Holding Co., LLC, whose address is 300 North Marienfeld Street, Suite 600, Midland, 
Texas have entered into an Agreement to purchase the referenced Oil and Gas Lease from Pivotal Delaware Basin, LP, a current 
leasehold owner. We request your consent to the Assignment of all interest in this Lease to Atlantic Resources Holding Co., LLC, as 
well as your consent to the following previous Assignment : 

Partial Assignment of Oil and Gas Lease from The Bellomy Group, LLC to Pivotal Delaware Basin, L.P., dated 
January 28, 2015, effective as of January 21, 2015, recorded in Volume 1141, Page 0179, Reeves County, 
Texas, assigning 90% of Assignor' s interest 

If this Agreement is acceptable, please signify your consent to all such Assignments by executing in th e space provided below, and 
returning initia lly by email to lday@pivotalpetro.com or faxing to 214-239-4939 or eFax 214-292-8562, and thereafter mailing a fully 
executed original to the undersigned. 

Thank you for your prompt attent ion to this matter. If you should have any quest ions or desire further information, please contact 
me directly at 214-489-7238 or lday@pivotalpetro.com. 

Sincerely, 

Laura E. Day 
Land Administration Manager 
(214) 489-7238 
lday@pivotalpetro.com 

AGREED TO AND ACCEPTED THIS DAY OF 2016 - - ---- ~ 
Commissioner of the General Land Office State of Texas 

By:---------------

Tit le:----------- - ----­

Pivotal Pet roleum Partners LP 300 Crescent Court, Suite 200, Dallas, Texas 75201 



File No. II£ // 7? £3 
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~£ttz 
Date Fi led : ----L~.::.e)-1.t..J....::;z::...At-!.-,'/ ~i::::;:_ __ 

George P. Bu h, Commi, ione~ 

By- - -------------

J 
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ovember 14, 2016 

TEXAS GENERAL LAN O 0FF LCE 
GEORGE P. 13USH. COMM I SS IONER 

Atlantic Resources Company LLC 
Attn: Mary Quintana, Sr. Lease/Division Order Analyst 
P.O. Box 3759 
Mid land, TX 79702 

Re: GLO Assignment ID #9892, Reeves County 
AtJF-11 7683 

Dear Ms.Quintana: 

The General Land Office received U1e following instrument and has filed it in ilie appropriate fil es . 

Assignment of Oil, Gas, and Mineral Leases and Bill of Sale, effective 10/01/16 
from Bellomy Exploration, LLC, Assignor to Arkoma Drilling, LP, Assignee. F il ed 
for record under Doc. 16-14094. 

Filing fees in the amount of $25.00 were received in connection with the above assignment. 

Please feel free to contact me at (512) 463-5407 or email carl.bonn@glo.texas .gov if you have 
further questions. 

Best;;:;;-~ 
Carl Bonn, CPL 
Mineral Leasing-Energy Resources 

1700 orth Congress Avenue, Aust in, Texas 78701 - 1495 
P.O. Box 12873, Aust in, Texas 787 11-2873 

512-463-500 I glo.texas.gov 



PO Box 3759 
Midland, TX 79702 

300 North Marienfeld, Suite 600 
Midland, Texas 79701 

P 432.683.3272 
F 432.683.3244 

••• • • • •••• 
• ...... 

• • 
• 

• •• • • • ••• 

• 
• •••••• • • 
• •••••• . -

ovember I, 20 16 

70 9!fZ----
VIA CERTI FIED MAIL - 7016-0340-0000-8441-4606 
Tcxa General Land Office 
Mineral Lea ing Di i ion 
Aun: Drew Reid 
I 700 . ongre · Ave., Room 600 
Austin . Tcxa 78701 -1495 

Rl3: A ignmcnt of Oil and Ga Lea e 
Bellomy Exp lora ti on, LLC 
Arkoma Drilling, LP 
Pivotal Delaware Ba in. LP 
' E/4 E/4 ccti on 8. Block 55. T-4, T&P RR Co. 
Reeves ounty, Tc, a 

urvcy 

Dear Mr. Reid: 

Pur uant Lo the requirement ct fo rth by tatu and in the talc urveycd chool Land Lea c Form 
Re i eel eptcmber 1997 plea c fi nd enc lo ed a certified copy of that certain : 

I ) . A signrncnt of Oil , Gas and Minera l Lea c and Bill o r ale. between 13cllomy 
l~xplora tio11 , LLC, as Ass ignor, to Arkoma Dri lli ng, LP, a Assignee effecti ve October I. 
2016, recorded a Instru ment umber 16-1 4094 of the Orficia l Public Record of Rec e 
County. Texa . filed of record on October 25. 20 16, coveri ng that certa in Oil and ga 
Lea e dated October 24. 20 14. between State o r Texas, acting by and through it agent 
M. Brad Bennett. as Lessor and the Bell omy Group. LLC as Le ec. recorded a 
In strument number 15-03607. Volume 1160. Page 0288. o r the Official Pu blic Records of 
Reeves County. Texas; 

2) . A ignmenl. Bill of ale and Con eyance. bet\ ecn Arkoma Drilling. LP. as A ignor to 
Atl anti c Re ource I lolding Co., LLC, a A signcc effective October I. 2016, recorded a 
Instrument o. 16-14095 of the Official Publ ic Records of Rec cs Coun t . Tcxa . fil ed 
of record on October 25, 2016, covering that certain Oil and ga Lea c dated October 24, 
2014, bet\ een Stale ofTexa , acti ng by and through it agen t M. Brad 13ennctl. as Les or 
and the 13e llomy Group. LLC a Le cc, recorded a In trument num ber 15-03607. 
Vo lume 1160. Page 0288. of the Offi cial Public Record of Reeves County. Tcxa : and 

3). A ·ignmem, Bill o r Sa le and Conveyance, between Pi votal Delawa re Ba in, LP, as 
A ignor to Atlan tic Resource Hold ing Co .. LLC, a A ignec effecti ve October I. 
201 6, record ed a In trument No. 16- 14096 of the Offi cial Public Record of Reeve 
County, Texa , fil ed of record on October 25. 201 6, covering that certain Oi I and ga 
Lea e dated October 24. 2014. between tatc of Tcxa . acti ng by and through it agent 
M. Brad Bennett. a Les or and the Bellomy Gro up, LL as Le sec. recorded a_ 



In trument number 15-03607, Volume 1160. Page 0288, of the Officia l Public Records of 
Reeve County, Texas. 

Co ering the outheast Quarter ( E/4) of the Southea t Quarter ( E/4) known a tracts 45. 46. 
59 and 60 recorded in Plat Book Vo lume I , Page 146 of the Plat Record . located in Section 
8. Block 55. Town hip 4. T&P RR Co. ur ey. Ree e County, Texa 

A cop of that Lea e i included for your convenience. 

A l o enclo ed is check o. 207 1 in amount of $75.00 for fi ling fee for certi fied eopie . 
Plea e let me know i f you require fu1ther in formation by contacting me at 432-683-3272 or 
email at mquintana@arcoperating.com. 

Sincerely, 

A tlantic Re ource Company, LLC 

••• • • • •• •• 
• •••••• • • 

• 
• •• • • • • •• 

• 
• •••••• • • 
• •••••• • • 

/mq 

Enclo ure 

Atlantic Resources Holding Company, LLC - P.O. Box 3759 - Midland, TX 79702 
To: Texas General Land Office Vendor Code Check Date 

1700 N Congress Avenue TEX 160 11/01/2016 
Aust in. TX 78701 

Invoice # 
10/31/2016 
Assignment Filing Fees 
Navigator-Welch 

Invoice Amt 
75.00 

Bellamy Exp , LLC, Aroma Drilling , LP and 
Pivotal Delaware Basin, LP 
Reeves County,TX 

Check Amount 
~ $75.00 



t- lail to: Texas GeneraJ Land Office 
Attn: Ene rgy Resources 

• T~xas Geoeral.Land Office 
·: · ~ 96IGNi,{ENT:StiMMARY For Genera l Land Office Use O n ly 

I 11gp; :§1, ! E-. P.O. 12873 • • • • • • • •• • ••• • •••• 
Austin, Texas 7871 1-2873 

DOCUMENT TYPE: (mark one): ASSIGNMENT FEE: $25 per State Lea e (additional 525 after 90 days) 
Assignment Deed of T rust Merger/Name Change I TER EST BEING CO V EYED: (mark one) 

DOCUMENT RECORDI NG I FOR MATION: (Include all U1e counties Working lnle red 0 crriding Roya lty Interest: Other (expla in): 
covered bv the nronerties listed below ~ 

Cou n ty Fi le No. Page Execution Date/Effective Date Remarks: 

Reeves 16-14094 b et. 19, 2016/0ct. 1, 2016 
Reeves 16-14095 Pct. 5, 2016/ 0ct. 1, 2016 
Reeves iJ.6-14096 bet. 18, 2016/0ct. 1, 2016 

FROM TO % GROSSW1 % GROSS Wl % GROSSW1 
List all companies or individuals listed in this instrument List all companies or individuals listed in Lhis instrument OWNED BY TRANSFERRED RETACNED 
who arc transferring ownership interests, in whole or in who are receiving ownership interesls in U1e leases lis ted ASSIGNOR BY ASSIGNOR BY 

part, in U1e leases shown below below ASSIGNOR 

1 Bellomy Exploration, LLC Arkoma Drilling, LP 100% 100% 0 
2.Arkorna Drilling, LP Atlantic Resources Holdu1g Co., LLC 10% 7.50% 0 
3.Pivotal Delaware Basin, LP Atlantic Resources Holding Co., LLC 90% 67.50% 0 
4. 
A ttnc/1 ndditio11nl pnges ns 11eeded. 
LEASES CO VER ED BY TH lS T R A S FER: 

State Lease # cou TY BLOCK SECTION PART O F SECTIO DEITH RESTRICTI ON 

1. Reeves 55 8 SESE None 
2. Reeves 55 8 SESE None 
3. Reeves 55 8 SESE None 
4. 

Yl}~ ~~ 
M my Quintana 

Tith- Co111pa11y a111e 
Lea e Analyst Atlantic Re ource Hold ing Co., LLC 

// - / - /&, 
a111e (p lease pri11t) Date Maili11g Address 

1 n111 nil n11ti,orized represe11 tntive of t/1e P.O. Box 3759 
lessee(s) 11 11der tl,e Stn te of Texns lenses 
irle11tified l,erei11 n11rl represellt n 11ri certifiJ to ti,e 

Telepl,011e 11111 /Jer 
Co111111iss io11er of t!,e Genern l Ln11rl Office t!,nt Midln11ri Texns 79702 
Nte i11Jor111n ti oil provider/ Oil ti,is Jon11 is tme City/State/Zip 
n llrl correct. 

Vis,/ our Web 1/e nl 111ww.glo./c.rns.gau 
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NAftft6t'I./ 'PERSUN7·YOU'· 1v1At' 

REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM ANY INSTRUMENT 
THAT TRANSFERS AN INTEREST IN REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN 
THE PUBLIC RECORDS: YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE 

NUMBER. /vfrff 7(,83 
ASSIGNMENT OF OIL, GAS, AND MINERAL LEASES AND BILL OF SALE MP 

ST ATE OF TEXAS § 
§ 
§ 

16-14094 
FILED FOR RECORD 

REEVES COUNTY, TEX 
Oct 25, 2016 at 02:04:00 p 

KNOW ALL MEN BY THESE PRESENTS: 
COUNTY OF REEVES 

THIS ASSfGNMENT OF OIL, GAS, AND MTNERAL LEAS ES AND BILL OF SALE ("Ass ignment") is 
made and entered as of the date listed in the notary block below, but is effective as of 7:00 a.m. Central Standard 
Time on the 1st day of October 2016 ("Effective Date"), by and between Bellomy Exploration, LLC, whose 
address is 1700 Pacific A venue, Suite 2220, Dallas, Texas 7520 I , hereinafter referred to as "Ass ignor," and 
Arkoma Drilling, LP whose address is 5950 Berksh ire Ln., Suite 1400, Dallas, Texas, 75225, here inafter called 
" Assignee." 

NOW THEREFORE, for One Hundred Dollars ($100.00) and other good and va luable cons ideration, 
inc luding the covenants and obligations of Ass ignee described herein, the receipt and sufficiency of which are 
hereby acknowledged, Assignor does by these presents QUlT CLA[M, GRANT, RELEASE, AN D CONVEY 
unto Assignee effective as of the Effective Date, one hundred percent ( I 00%) of Assignor's rights, title and interest, 
if any, in and to the following: 

••• • • • •••• 
• •••••• • • 

• 
• •• • • • • •• 

• 
• •••••• • • 
• •••••• • • 

(A) A ll of Assignor's right, title, and interest in and to the o il , gas, and mine ral leases 
described and limited on Exhibit "A" attached hereto and made a part hereof (the "Leases"); 

(B) All of Assignor' s right, title, and interest in and to a ll contracts, permits, licenses, 
easements, and other agreements relating to the Leases includ ing, w ithout limitation, the following: 
surface leases, operating agreements, o il, gas and condensate purchase and sale agreements, processing, 
exchange, gathering, compress ion and transportation agreements; partnership, joint venture, farm out, 
fannin, dry ho le, bottom hole, acreage contribution, purchase and acquis ition agreements; area of mutual 
interest agreements; settlement agreements; salt water disposal agreements, servicing contracts, easements, 
surface use and/or right-of-way agreements; and unitization, communitization or pooling agreements, 
declarations or government orders relating to pooling or unitization ("Contracts"); and 

(C) A ll of Assignor's interest, if any, in any oil and gas wells located on the Leases, fi xtures, 
equipment, personal property. gas gathering or processing systems or pipelines, and all other fi xtures and 
improvements appurtenant to the Leases as of the Effective Date ("Wells"). 

Notwithstanding any limitation tn the foregoing or in Exhibit "A", this Assignment is intended to 
convey and does hereby convey unto Assignee one hundred percent ( I 00%) of Ass ignor's right, title and interest, 
if any, in aod to the Leases, Contracts, and Wells ( collectively "Properties"). 

TO HA VE AND TO HOLD the interests ass igne d unto Ass ignee, its successors and ass igns, subject to 
the following terms and conditions: 

THIS CONVEYANCE IS MADE WITHOUT ANY WARRANTY OR COVENANT OF TITLE 
WHATSOEVER, EXPRESS OR IMPLIED, EVEN TO THE RETURN OF ANY FUNDS PAID UNDER 
THE TERMS OF THIS ASSIGNMENT. 

ASSIGNEE HAS INSPECTED, OR WAIVED ITS RIGHT TO INSPECT, THE PROPERTIES 

Page I 
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FOR ALL PURPOSES AND SATISFIED ITSELF AS TO THEIR PHYSICAL AND 
ENVIRONMENTAL CONDITION, BOTH SURFACE AND SUBSURFACE, INCLUDING BUT NOT 
LIMITED TO CONDITIONS SPECIFICALLY RELATED TO THE PRESENCE, RELEASE, OR 
DISPOSAL OF HAZARDOUS SUBSTANCES, SOLID WASTES, ASBESTOS, AND OTHER MAN 
MADE MATERIAL FIBERS (COLLECTIVELY, "MMMF"), OR NATURALLY OCCURRING 
RADIOACTIVE MATERIALS ("NORM"). ASSIGNEE IS RELYING UPON ITS OWN INSPECTION 
OF THE PROPERTIES, AND ASSIGNEE HEREBY ACCEPTS ALL OF THE SAME IN THEIR "AS IS, 
WHERE IS" CONDITION WITH ALL FAULTS. ASSIGNOR DISCLAIMS ALL LIABILITY 
ARISING IN CONNECTION WITH THE PRESENCE OF NORM OR MMMF ON THE PROPERTIES 
AND, IF TESTS HA VE BEEN CONDUCTED BY ASSIGNOR FOR THE PRESENCE OF NORM OR 
MMMF, ASSIGNOR DISCLAIMS ANY WARRANTY RESPECTING THE ACCURACY OF SUCH 
TESTS OR RESULTS. IN ADDITION, ASSIGNOR AND ITS REPRESENTATIVES MAKE NO 
WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, AS TO THE ACCURACY OR 
COMPLETENESS OF ANY DATA, INFORMATION, OR MATERIALS HERETOFORE OR 
HEREAFTER FURNISHED ASSIGNEE IN CONNECTION WITH THE PROPERTIES OR AS TO 
THE QUALITY OR QUANTITY OF OIL, GAS, AND OTHER HYDROCARBON RESERVES (IF ANY) 
ATTRIBUTABLE TO THE PROPERTIES OR THE ABILITY OF THE PROPERTIES TO PRODUCE 
OIL, GAS, AND OTHER HYDROCARBONS. ANY AND ALL SUCH DATA, INFORMATION, AND 
OTHER MATERIALS FURNISHED BY ASSIGNOR AND ITS REPRESENTATIVES WAS 
PROVIDED TO ASSIGNEE AS A CONVENIENCE AND ANY RELIANCE ON OR USE OF THE 
SAME HAS BEEN AND SHALL BE AT ASSIGNEE'S SOLE RISK. ASSIGNOR SHALL HA VE NO 
LIABILITY TO ASSIGNEE FOR ANY CLAIMS, LOSS, OR DAMAGE CAUSED OR ALLEGED TO 
BE CAUSED DIRECTLY OR INDIRECTLY, INCIDENTALLY OR CONSEQUENTIALLY, BY THE 
PROPERTIES, BY ANY INADEQUACY THEREOF OR THEREWITH, ARISING IN STRICT 
LIABILITY OR OTHERWISE, OR IN ANY WAY RELATED TO OR ARISING OUT OF THIS 
ASSIGNMENT. ASSIGNOR MAKES NO EXPRESS, AND DISCLAIMS ALL IMPLIED, 
WARRANTIES OF ANY KIND, INCLUDING THOSE OF TITLE, MERCHANT ABILITY, AND 
FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE PROPERTIES AND 
EXPRESSLY DISCLAIMS ANY WARRANTIES WITH RESPECT THERETO. ASSIGNEE 

• • ~CKNOWLEDGES THAT THIS EXPRESS DISCLAIMER AND WATVER SHALL BE CONSIDERED A 
•.!.MATERIAL AND INTEGRAL PART OF THIS TRANSACTION AND THE CONSIDERATION 
••• • TffEREOF; AND ACKNOWLEDGES THAT THIS DISCLAIMER AND WAIVER HAS BEEN 

• Bk OUGHT TO THE ATTENTION OF ASSIGNEE AND EXPLAINED IN DETAIL AND THAT • 
• ~SIG NEE HAS VOLUNTARILY AND KNOWLINGL Y CONSENTED TO THIS DISCLAIMER AND 

•.• AIYER 

• THE PARTIES AGREE THAT, TO THE EXTENT REQUlRED TO BE OPERATIVE, THE 
DI~CLAIMERS OF CERTAIN WARRANTIES CONTAINED IN THIS SECTION ARE "CONSPICUOUS" 

•:•Dl5CLAIMERS FOR THE PURPOSES OF ANY APPLICABLE LAW, RULE, OR ORDER . 
• •••••• • • 

Assignor retains and reserves unto itself, on a lease-by-lease basis, an overriding royalty interest equal to 
the positive difference between 25% and a ll lease burdens ex isting on the Effective Date (includ ing, but not 
limited to, landowners' royalty, existing overriding royalties, production payments and net profits interest). Sa id 
overriding royalty interest is subject to proportionate reduction on a tract-by-tract bas is to the extent that a lease 
assigned hereunder covers less than the entire oil and gas mineral estate. Said reserved overriding royalty interest 
is also subj ect to its proportionate share of severance taxes. However, the reserved overridi ng royalty shall not be 
subject to any costs or expenses associated with exploring, producing, completing, compress ing, treating, 
developing, processing, marketing, transporting, drilling or operations on the Properties. 

Assignee agrees to comply with all applicable laws, rules, regulations and orders with respect to the 
ownership of the Properties and operations connected therewith inc luding, where applicable, laws, rules, and 
regulations governing the plugging of wells. 
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Assignee hereby agrees (a) to assume, and to timely pay and perform, a ll duties, obligations, and 
liabilities re lating to the ownership and/or operation of the Properties after the Effective Date, and (b) to 
INDEMNIFY AND HOLD ASSIGNOR (AND THE AFFILIATES OF ASSIGNOR, AND THE 
RESPECTIVE PARTNERS, DIRECTORS, MEMBERS, MANAGERS, OFFICERS, EMPLOYEES, 
ATTORNEYS, CONTRACTORS, SUBCONTRACTORS AND AGENTS OF SUCH AFFILIATES AND 
ASSIGNOR) HARMLESS FROM AND AGAINST ANY AND ALL CLAIMS, ACTIONS, CAUSES OF 
ACTION, LIABILITIES, DAMAGES, LOSSES, COSTS, OR EXPENSES (INCLUDING, WITHOUT 
LIMITATION, COURT COSTS AND ATTORNEYS' FEES) OF ANY KIND OR CHARACTER 
ARISING OUT OF OR OTHERWlSE RELATING TO THE OWNERSHIP AND/OR OPERATION 
OF THE PROPERTIES AFTER THE EFFECTIVE DATE. In connection w ith (but not in limitation of) the 
foregoing, it is specifically understood and agreed that such duties, obligations, and liabilities aris ing out of or 
otherwise relating to the ownership and/or operation of the Properties after the Effective Date shall 
(notwithstanding anything here in appearing to be to the contrary) be deemed to include all matters arising out of 
the condition of the Properties on the Effective Date (including, w ithout limitation, within such matters all 
obligations to properly plug and abandon, or replug and re-abandon, wells located on the Properties, to restore 
the surface of the Properties, and to comply with, or to bring the Properties into compliance with, applicable 
environmenta l laws, rules, regulations, and orders, including conducting any remediation activities which may 
be required on or otherwise in connection with activities on the Properties), regard less of whether such 
condition or the events g iving rise to such condition arose or occurred before or after the Effective Date, and 
the assumptions and indemnifications by Assignee provided for in the fi rst sentence of this paragraph shall 
expressly cover and include such matters. THE FOREGOING ASSUMPTIONS AND 
INDEMNIFICATIONS SHALL APPLY WHETHER OR NOT SUCH DUTIES, OBLIGATIONS, OR 
LIABILITIES, OR SUCH CLAIMS, ACTIONS, CAUSES OF ACTION, LIABILITIES, DAMAGES, 
LOSSES, COSTS, OR EXPENSES ARISE OUT OF (i) NEGLIGENCE (INCLUDING SOLE 
NEGLIGENCE, SINGLE NEGLIGENCE, CONCURRENT NEGLIGENCE, ACTIVE OR PASSIVE 
NEGLIGENCE, BUT EXPRESSLY NOT INCLUDING GROSS NEGLIGENCE) OF ANY 
INDEMNIFIED PARTY, OR (ii) STRICT LIABILITY. 

To the extent permitted by law, Assignee shall be subrogated to Assignor's rights in and to 
representations, warranties, and covenants given with respect to the Properties. Assignor hereby grants and ••• 

• .:.t.rtnsfers to Ass ignee, its successors, and assigns, to the extent so transferable and permitted by law, the benefit 
nfe and the right to enforce the covenants, representations, and warranties, if any, wh ich Assignor is entitled to .... ~. 

• erfforce with respect to the Properties, but only to the extent not enforced by Assignor . 
• 

• •• • • • ••• TO HA V E AND TO HOLD the Properties unto Assignee, its successors and assigns, forever. 

This Assignment may be executed in any number of counterparts, each of which s ha ll be binding upon 
0

thf'eparty or parties so s igning. The s ignature pages and the notar ial acknowledgments of the counterparts may be 
• :·combined with the orig inal hereof and recorded as one instrument. 

• •••••• • • This Ass ignment shall bind and inure to the benefit of the parties and their successors and assigns. 

(Signature and acknowledgement pages follow) 
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••• • • • •••• 
• •••••• • • 

• 
• •• • • • ••• 

• •••••• • • 
• •••••• • • 

IN WITNESS WHEREOF, the parties have executed this Ass ign ment effective as of the Effective 
Date written above. 

ASSIGNOR: 

BELLOMY EXPLORATION, LLC 

By~ Name: · ell 1 

Title:M~ 

ACKNOWLEDGEMENT 

STATE OF TEXAS § 
§ 

COUNTY OF DALLAS § 

BEFORE ME on this the~ day of October 20 16, the unders igned, a Notary Public in and for 
the county and state aforesaid, came Ryan Be llomy, as Manager of Bel lomy Exploration, LLC, who 
executed the above and foregoing document in said capacity, and acknowledged that he executed the 
same as his free act and deed. 

IN TESTIMONY WHEREOF, I have hereto set my hand and affixed my notarial seal the day and 
year las t above written. 

,,••"
11 1

" 11,, DANIEL LOPEZ ,, "'"'' ""6 ~ /f;x;,·.~'<>\ Notary Public. Stole of Texas 
-;;:._~ .. =fg Comm. Expires 04-07-2018 
-:.,,;t,i'i,i~~.>$ Notary ID 129 7762 2·3 

''""' 

My appointment expires: y-7- If 

Signature Page of 
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Lessor 

State of Texas, acting by and through its 
agenL M. Brad Benneu 

~r-,nie3 

• • •• •• • • . 
• • • • ••• ••• 

• • •• 
• • •• • 
• • • • • • • • • • 

• • • • • . ••• • 

Exhibit "A" 

Attached to and made part of that certain 
Assignment of Oil, Gas and Mineral Leases and Bill of Sale, 

Effective as of October 1, 2016 

Lessee 

The Bellomy 
Group. LLC 

by and between 
Bellomy Exploration, LLC, as Assignor 

and 
Arkoma Drilling, LP, as Assignee 

Description of Leases 

Effective County r.nstrurnent Volume Page 
Date No. 

October 24, Reeves 15-03607 1160 0288 
2014 

End of Exhibit "A" 

Exhibit "A" 

Legal 

Southeast Quaner (S E/4) of Southeast Quaner (SE/4), known 
as tracts 45, 46. 59 and 60 
recorded in Plat Book Volume l , Page 146 of the Plat 
Records, located in Section 8. Block 55, 
Townshjp 4, T&P RR Co. Survey 

of Assignment of Oil, Gas and Mineral Leases and Bill of Sale 

:. 
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By \iM ,~~kY.Deputy. 

\,W TV 1-Q4. \ et 

DI.AN''H~ 0 FLOREZ. CU1NTY CLERK. 
REEVES COUNTY, TEXAS 
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ovember 14, 2016 

TEXAS GE N ERAL LANO OFF I CE 
GEORGE P. BUS H . COMM I SS I ONER 

Atlantic Resomces Company, LLC 
Attn: Mary Quintana, Sr. Lease/Division Order A nalyst 
P.O. Box 3759 
Midland, TX 79702 

Re: GLO Assignment ID #9893, Reeves County 
MF-11 7683 

Dear Ms.Quintana: 

The General Land Office received the following instrument and has filed it in the appropriate fi les. 

Assignment, Bill of ale and Conveyance, effective 10/01/1 6 from Arkoma 
Drilling, LP, Assignor lo Atlantic Reso w-ces Holding Co., LLC, Assignee. Fi led 
for record W1der Doc. 16-14095 . 

Filing fees in the amount of $25.00 were received in connection with the above assignment. 

Please feel free to contact me at (512) 463-5407 or email carJ.bonn@glo.texas.gov if you have 
further questions. 

0 ' Best Reoards b 
CiW <----

Carl Bonn, CPL 
Mineral Leasing-Energy Resources 

1700 orth Congress A venue, Austin, Texas 78701- 1495 
P.O. Box 12873, Austin, Texas 787 11 -2873 

5 12-463-500 I glo.texas,gov 



PO Box 3759 
Mid land, TX 79702 

300 North Marienfeld, Suite 600 
Mid land, Texas 7970 1 

P 432.683.3272 
F 432.683.3244 

November 1, 2016 

70 
VIA CERTIFIED MAIL - 7016-0340-0000-8441-4606 
Texas General Land Office 
Mi_neral Leasing Division 
Attn: Drew Reid 
1700 N. Congress Ave., Room 600 
Austin, Texas 78701-1495 

RE: Assignments of Oil and Gas Lease 
Bellomy Exploration, LLC 
Arkoma Drilling, LP 
Pivotal Delaware Bas i_n, LP 
SE/4 SE/4 Section 8, Block 55, T-4, T&P RR Co. Survey 
Reeves County, Texas 

Dear Mr. Reid: 

Pursuant to the requirements set forth by Status and in the State Surveyed School Land Lease Form 
Revised September L997 please find enclosed a certified copy of that certa in: 

I). Assignment of Oil, Gas and Mi_neral Leases and Bill of Sale, betv1een Bel lomy 
Exploration, LLC, as Assignor, to Arkoma Drilling, LP, as Assignee effective October 1, 
2016, recorded as Instrument Number 16-14094 of the Official Public Records of Reeves 
County, Texas, filed of record on October 25, 2016, covering that certain Oil and gas 
Lease dated October 24, 2014, between tate of Texas, acting by and through its agent 
M. Brad Bennett, as Lessor and the Bellomy Group, LLC as Lessee, recorded as 
Instrnment number 15-03607, Volwne 1160, Page 0288, oftbe Official Public Records of 
Reeves County, Texas; 

2). Assignment, Bill of Sale and Conveyance, between Arkoma Drill mg, LP, as Assignor to 
Atlantic Resources Holdi_ng Co., LLC, as Assignee effective October 1, 20 I 6, recorded as 
Instrument o. 16-14095 of the Official Public Records of Reeves County, Texas, filed 
of record on October 25, 2016, covering that ce1tain Oil and gas Lease dated October 24, 
2014, between State of Texas, acting by and tlu·ough its agent M. Brad Bennett, as Lessor 
and the Bellomy Group, LLC as Lessee, recorded as Instrument nu mber 15-03607, 
Volume 11 60, Page 0288, of the Official Public Records ofReeves County, Texas; and 

3). Assignment, Bi ll of Sale and Conveyance, between Pivotal Delaware Basin, LP, as 
Assignor to A.ti.antic Resources Holding Co., LLC, as Assignee effective October I , 
2016, recorded as lnstrum_ent No. 16-14096 of the Official Public Records of Reeves 
County, Texas, .filed of record on October 25, 2016, coveri_ng that certain Oil and gas 
Lease dated October 24, 2014, between tate of Texas, acting by and through its agent 
M. Brad Bennett, as Lessor and the Bellomy Group, LLC as Lessee, recorded as 



(. .· 

Instrument number 15-03607, Volume 1160, Page 0288, of the Officia l Public Records of 
Reeves County, Texas. 

Covering the Southeast Quarter (SE/4) of the Southeast Quarter (SE/4) known as tracts 45, 46, 
59 and 60 recorded in Plat Book Volume 1, Page 146 of the Plat Records, located in Section 
8, Block 55, Township 4, T&P RR Co. Survey, Reeves County, Texas. 

A copy of that Lease is included for your convenience. 

Also enclosed is check No. 2071 i.n amount of $75.00 for fi ling fee for certified copies. 
Please Jet me know if you require further inform ation by contacting me at 432-683-3272 or 
email at mguintana@arcoperating.com. 

/ mq 

Enclosure 

Sincerely, 

Atlantic Resources Company, LLC 

Atlantic Resources Holding Company, LLC - P.O. Box 3759 - Midland, TX 79702 
To: Texas General Land Office Vendor Code Check Date 

1700 N. Congress Avenuo TEX 160 11/01/2016 
Austin, TX 78701 

Invoice# 
10/31/2016 
Assignment Filing Fees 
Navigator-Welch 

I Invoice Amt 
75 .00 

Bellamy Exp., LLC, Aroma Drilling, LP and 
Pivotal Delaware Basin, LP 
Reeves Countv.TX 

Check Amount 
j-- $75.00 



Texas GeneraLLand Office 
.-. n ,, , 

Mail to: Texas General Land Office 
Attn: Energy Resources 
P.0.12873 

·ASSIGNM.EI,JT ~Sl :J:vt:MARY For G eneral Land Office Use Only · 

I i1-q-z ~ !~ Austin, Texas 78711-2873 

DOCUMENT TYPE: (mark one): ASSIGNMENT FEE: $25 per Sta te Lease (additional $25 afteI" 90 days) 
Assignment Deed of Trust Merger/Name Change INTEREST BEING CONVEYED: (mark one) 

DOCUMENT RECORDING INFORMATION: (Include all the counties 
(:iorking Inter~ Overriding Royalty Interest: 

covered bv the orooerties listed below 
County File No. Page Execution Date/Effective Date Remarks: 

Reeves 16-14094 Oct. 19, 2016/0ct. 1, 2016 
Reeves 116-14095 Oct. 5, 2016/0ct. 1, 2016 
Reeves 116-14096 bet. 18, 2016/0ct. 1, 2016 

I 

FROM TO % GROSS WI % GROSS WI 
List all companies or individuals listed in this instrument List all companies or individuals listed in this instrument OWNED BY TRANSFERRED who are transferring ownership interests, in whole or in 

part, in the leases shown below 

1 Bellomy Exploration, LLC 
2.A.rkoma Drilling, LP 
3.Pivotal Delaware Basin, LP 
4. 
A ttach additional pages as needed. 
LEASES COVERED BY TIIlS TRANSFER: 

State Lease # COUNTY BLOCK 

1. Reeves 55 
2. Reeves 55 
3. Reeves 55 
4. 

121~~~ 
Ma,y Quintana 
Name (please pri11t) 

Teleplio11e N11111ber 

who are receiving ownership interests in the leases listed ASSIGNOR BY ASSIGNOR below 

Arkoma Drilling, LP 
Atlantic Resources Holding Co., LLC 
A tlantic Resources Holding Co., LLC 

SECTIO PART OF SECTION 

8 SESE 
8 SESE 
8 SESE 

Lease Analyst 
Title 

//-/ - /& 
Da te 

1 am a11 authorized represe11tfltive of tl1e 
lessee(s) 1111der the State of Texas leases 
ide11 tified herein and represent and certifiJ to the 
Co111missio11er of tlte Geueral Land Office tlzat 
t he i 11formatio11 provided 011 this form is tr11e 
a11d correct. 

Visit our Web Site at u1ww.glo.texas.gov 

100% 100% 
10% 7.50% 
90% 67.50% 

DEPTH RESTIUCTIO 

None 
None 

Tone 

Atlantic Resources Holding Co., LLC 
Co111pm1y Name 

Maili11g Address 

P.O. Box 3759 

Midla11d, Texfls 79702 
Cihj/Sta tr/Zip 

Other (explain): 

% GROSS WI 
RETAINED 

BY 
ASSIGNOR 

0 
0 
0 
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16-~ -1.EJ 
FILED FOR RECORD 

REEVES COUNTY, TEXAS 
Oe:t 25, 2016 at 02:04:00 PM 

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, 
YOU MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION 
FROM THIS INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC 
RECORDS: YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE 
NUMBER. /vt/~ ( / '! ~c?3 

ASSIGNMENT, Bll,L OF SALE AND CONVEYANCE ~ 

STATE OF TEXAS 

COUNTY OF REEVES 

§ 
§ 
§ 

K OW ALL MEN BY THESE PRESENTS 

This Assignment, Bill of Sale and Conveyance ("Assignmenl'') .is from Arkoma 
Drilling, .LP, a Texas limi ted partnership, with offices at 5950 Berkshire Lane, Suite 1400, 
Dallas, Texas 75225 ("Assignor"), to Atlantic Resources Holding Co., LLC,. a Delaware 
limited liabi lity company, whose address is P.O. Box 3759, M idland, Texas 79702 ("Assignee"). 

ef-{ lo-1-1 C:, 
For and in consideration of Ten Dollars ($10.00) and other valuable consideration, the 

receipt and suffici ency of which are hereby acknowledged, Assignor, subject to the terms and 
conditions contained herein or referred to herein, does hereby transfe r, grant, bargain, sell , 
convey and assign to Assignee a ll of Assignor's right, titl e, interest and estate in and to those 
certain oil and gas leases (the "Leases") and the lands covered by such Leases (the "Lands") 
described in Exhibi t "A" attached hereto and made part hereof. 

This Assignment covers and includes a like interest in a.JI personal property, equipment, 
facilities, pipelines, and fixtures located on the Leases or Lands, or used or obta ined in 
connection therewith. It is the intent of this assignment to convey, and it does hereby convey, all 
contractual rights to wh i.ch the Leases or Lands are subject, but only to the extent applicable to 

• •• the Leases, including any operating agreements and poolin g and uru tization agreements or 
declarations, all surface leases, surface use agreements, rights-of-way, easements, servitudes, 

• • permits, li censes, immunities, privileges and other rights that benefit or burden or are 
·:···: appurtenant to the Leases, a ll the oil, gas, and other hydrocarbons and other products produced in 
••••• : association therewith, and the oil and gas wells and injection or disposal wells located on the • • 

Leases or Lands or on lands pooled or unitized therewith, and all files, records, and data related 
to any of th e above. 

It is the intent of this Assignment to convey, and it does hereby convey, all right, ti tle, 
and interest of Assignor of every kind or character in the Leases and Lands, whether present, 
vested, future, cont ingent reversionary, recorded, unrecorded, before payout, after payout, 
contractual, beneficia l or otherwise abso lutely and in fee simp.le fo rever with no reservation. 
Assignor agrees to execute such further assurances as may be necessary fo r the ful l and complete 
enjoyment of the rights herein granted. 

True & Correct Cop) of a 
document on file at 
Reeves County Texas, 
Dianne 0. Florez, County Clerk 
Page 1 of Co 
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This Assignment is subject to the fol lowing terms, covenants and conditions: 

(1) Assignor does hereby bind itself, its successors and assigns to warrant and 
forever defend title to the Leases and the Lands herein assigned to 
Assignee, to the ex tent of the interests set forth on Exhibi t 'A", against all 
persons claiming the same or any portions thereof, by, through and under 
Assignor, but not otherwise, subject, however, to the Permitted 
Encumbrances. The specific work ing and net revenue interests set forth 
on Exhibit "A" are included for warranty purposes and shall not expand or 
limi t the interests hereby conveyed, it bei_ng the intent of Assignor to 
convey to Assignee all of its undi.vided interest in Lhe Leases and Lands. 
For purposes of thi s Assignment, "Permitted Encumbrances" shall mean: 
(i) the tem1s and provisions of the Leases; (ii) any and all federal , state, 
and local regulatory laws, orders and rules to which any of the Leases or 
Lands are presently subject; (iii) encumbrances relatmg to the Leases that 
secure payments to mechanics and materi almen, or that secure payment of 
taxes or assessments that are, in either case, not yet delinquent; (iv) all 
rights to consent by, required notices to, fi lings with, or other actions by 
governmental entities in connection with the sale or conveyance of the 
Leases if they are customaril y obtained subsequent to the sale or 
conveyance; (v) easements, rights-of-way, servitudes, permits, conditions 
ex isting on or below the surface, regulatory restrictions on drilling or 
operations, surface leases, surface use restri ctions and other surface uses 
and impediments on, over, or in respect of the Leases; (vi) defects or 
inegulariti es of title as to which the relevant statute of limitation or 
prescription would bar any attack or clajm against Assignor's title; (vii) 
conventional rights of reassignment obligating Assignor to reassign their 
interests in any portion of the Leases to a th ird party, if such right is only 
triggered when Assignee expressly indicates its intention to release or 
abandon such mterest prior to the expiration of the primary term or other 
termination of such interest; and (viii) a ll other liens, charges, 
encumbrances, contracts, agreements, subordi nation, instruments, 
obligations, defects and irregularities affecting the Leases or Lands that do 
not (or would not upon foreclosure or other enforcement) mateiially 
interfere with or detract from the ownership, operation, or performance of 
the Leases. 

THIS ASSIGNMENT, AS IT PERTAINS TO THE PERSONAL 
PROPERTY AND EQUIPMENT HEREIN CO VEYED, IF ANY, IS 
MADE "AS JS", "WHERE IS" WITHOUT WARRANTY EITHER 
EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, ANY 
AND ALL IMPLIED WARRANTIES OF MERCHANTABILITY AND 
FITNESS FOR A PARTICULAR PURPOSE. IN ADDITION, 
ASSIGNOR DISCLAIMS ANY REPRESENT A TIO OR W ARRA TY 
WITH RESPECT TO (a) THE PHYSICAL CONDITJON OF THE 
PROPERTY HEREIN CONY EYED, INCLUDING, WITHOUT 

2 

True & Correct Copy of a 
document on file at 
Reeves County Texas 
Dianne 0. Florez, Co~ty Clerk 
Page Q. of tg 
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LIMITATION, THE WATER, SOIL AND GEOLOGY, OR THE 
PRESE CE OR ABSENCE OF A Y POLL UT A T, HAZARDOUS 
WASTE OR HAZARDOUS SUBSTANCE ON OR ABOUT SAJD 
PROPERTY, (b) THE INCOME TO BE DERJVED FROM THE 
PROPERTY HEREIN CONVEYED, OR (c) THE SUITABILITY OF 
THE PROPERTY HEREIN CONVEYED FOR ANY AND ALL 
ACTIVITIES AND USES WHICH ASSIGNEE MAY INTEND TO 
CONDUCT THEREON. ASSIGNEE HAS BEEN GIVEN AN 
OPPORTUNJTY TO INSPECT THE PROPERTY AND IS REL YING 
SOLELY ON ITS OWN INSPECTIONS AND INVESTIGATIONS OF 

AID PROPERTY AND NOT O A Y INFORMATIO PROVIDED 
BY ASSIG OR. 

(2) AJJ ad valorem, property, production, severance and similar taxes based 
upon or measured by ownership of the Leases or production from the 
Lands shall be prorated between Assignor and Assignee as of the Effecti ve 
T ime. 

(3) This Assignment is made with full substi tution and subrogation of 
Assignee in and to aJI covenants and warranties of title by others 
heretofore given or made with respect to the Leases and Lands or any part 
thereof. 

(4) Assignor and Ass ignee agree to execute and deli ver al l such other 
additional instruments, notices, transfer orders and other documents and 
do all such other and further acts and thi ngs as may be necessar·y to more 

(5) 

(6) 

(7) 

full y and effectively grant convey and assign to Assignee the Leases and 
Lands . 

This Assignment binds and inures to the benefit of Assignor and Assignee 
ar1d their respective successors and assigns. 

This Assignment may be executed in any number of originaJ counterpa1ts 
and each such counterpart shall be deemed to be an ori ginal instrument, 
but all such coU11terparts shall constitute but one and the same instrument 
of conveyance. Assignee may assemble the counterparts into one 
document for recording purposes . 

Assignee hereby assumes and agrees to fulfill, perform, be bound by, pay 
and discharge (or cause to be fu lfilled, performed , paid or discharged) all 
obligations, liabilities, losses, damages, expenses, fines, penalties, costs, 
claims, causes of action and j udgments of any kind whatsoever, whether 
arising from claims for personal injury, illness, death, loss of or darnage to 
property, or other theories, including, without limitation, reasonable 
attorneys fees, court costs, and other reasonab le costs of investigation and 
li tigation (co llectively, "Claims") of any kind , with respect to the Leases 
and Lands (and the use, ownership or operation of the same), to the extent 

3 

True & Correct Copy of a 
document on file at 
Reeves County Texas, 
Dianne O. Florez, County Clerk 
Page 3 of_{a~ -
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an smg from and after the Effective Time (collectively, "Assumed 
Obligations"). Assignee sha11 DEFEND, RELEASE, INDEMNIFY and 
HOLD HARMLESS Assignor from and against any and all Claims arising 
from or related to the Assumed Obligations, REGARDLESS OF 
WHETHER ARISING FROM OR ARE ATTRIBUTABLE TO THE 
SOLE, JOINT OR CONCURRENT NEGLIGENCE, STRICT 
LIABILITY, OR OTHER FAULT OR RESPONSIBILITY OF 
ASSIGNOR, ASSJGNEE, OR ANY OTHER PERSON. 

TO HAVE AND TO HOLD the Leases and Lands unto the Assignee, it s respective 
successors and assigns, subj ect to the terms, covenants and conditi ons hereinabove set forth . 

EXECUTED as of the dates of the acknowledgments shown be low, but EFFECTIVE as 
of October 1, 2016 (the "Effective Time"). 

ASSIGNOR: 

ARKOMA DRILLING, LP 

By~ Name:~ 
Title: P · ent 

ASSIGNEE: 

ES HOLDING CO., LLC 

7 

By: __.~ - - -1-1c..-----+----
Name: ~ A . 
Title: Chit:./. 

4 

True & Correct Copy of a 
document on file at 
Reeves County Texas 
Dianne 0. Florez, Co~ty Clerk 
Page b{d of \Q 
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ACKNOWLEDGMENTS: 

ST ATE OF TEXAS 

COUNTY OF DALLAS 

§ 
§ 
§ 

This instrument was acknowledged before me thi~Jb,_ day of cf).d-zt-fi~ . 2016, 
by Jerral W. Jones, as _President of Arkoma Drilling, LP, a Texas limited partnership, on behalf 
of said _limited p~rs,hip. 

,,•'_. t,1 Sur-··, 
, .. \.'.~ ••••• .,, <."" ;~ 

$ ~.:,.;s,.v P~_-.._<0,, 
f~(t~~\.::.:_ 
~~ ,'~ u, jm: : ~,,. ~ .... ; ; 
~ ,~·•or"'''°'l = 
~~ .. '-1.">-m , .. r .. o.: ~.(C'c, .......... ()'\·· 

,,,, . 2 4. 1,, ...... ,,,,, ... , .. 
STATE OF TEXAS § 

§ 
COUNTY OF MIDLAND § 

This instrument was acknowledged before me this ) f-tlday of O ~~ . 2016, 
by RJj. ~"· /\::S ~r CJ. ,.,_.J.' ?t-ec,,.I,·~ o fP-. , ef.. of Atlantic Resources Holding Co., LLC, a 
Delaware limited

1
liability company, on behalf of said limited liability company. 

, •• -:_~t~.~~',,, MARY QUINTANA {>'\::J/ ~\ Notary Public. State of Texas 
;.~;-}'Ji:i,, .. ::f Mv Commission Expires 
..,,,~:(?,(::~;,,•~ Jonuory 09. 201 7 

5 

True & Correct Copy of a 
document on file at 
Reeves County Texas, 
Dianne ,9. Florez, County Clerk 
Page 5 of \o 



••• • • • •••• 

Exhibit " A" 

Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance, dated 
effective October 1, 2016, by and between Arkoma Drill ing, LP, as Assignor, and Atlantic 
Resources Holding Co., LLC, as Assignee. 

Leases: 

Oil, Gas and Mineral Lease dated October 24, 2014, between The State of Texas, acting by and 
through its agent, M . Brad Bennett, Lessor, and T he Bellomy Group, Le ee, recorded in Vo lume 
1160, Page 288 o f the Offi cial Public Records of Reeves County, Texas. 

Lands : 

The fo llowing descri bed land located in Reeves County, Texa : 

Southeast Quarter (SE/4) of Southeast Quarter (SE/4), known as tracts 45, 46, 59 and 60 recorded 
in Plat Book Volume I , Page 146 of the Plat Record , located in Section 8, Block 55, Township 
4, T &P RR Co. Survey; 

Containing 40 acres, more or less. 

Depths: 

A to all depth 

• Wells: ...... - -
• • 
• 

••• • • • ••• 
None 

• Assignor's Net Mineral Acres: 
• •••••• 

• • 4 net mineral acres • ••••• • • • 

Assignor's Interest: 

Gross Worki ng In tere t: 
et Revenue lntere t: 

10.00% 
7.50% 

6 

Inst No. 16-14095 
DiANNE O_ FLOREZ 
COUNTY CLERK 

2016 Oct 25 at 02:04 PM 

True & Correct Copy of a 
document on file at 
Reeves County Texas 
Dianne 0. Florez, ~o:inty Clerk 
Page '1 of 
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ovember 14, 2016 

TEXAS GENERAL LAND OFFICE 
GEORGE P. BUSH . COMM I SS IONER 

Atlantic Resources Company, LLC 
Attn: Mary Quintana, Sr. Lease/Division Order Analyst 
P.O. Box 3759 
Midland, TX 79702 

Re: GLD Assignment ID #9894, Reeves County 
JvIF-1 l 7683 

Dear Ms.Quintana: 

The General Land Office received the following instrument and has filed it in the appropriate fi les. 

Assignment, Bill of Sale and Conveyance, effective 10/01/ 16 from Pivotal 
Delaware Basin, LP, Assignor to Atlantic Resources Holding Co., LLC, Assignee. 
Filed for record under Doc. 16-14096. 

Filing fees in U1e amount of $25.00 were received in connection with the above assignment. 

P lease feel free to contact me at (5 12) 463-5407 or emai l carl.boru1@glo.texas.gov if you have 
further questions. 

Best Regards, jJ 

~b~ 
Carl Bonn, CPL 
Mineral Leasing-Energy Resources 

1700 orth Congress Avenue, Austin, Texas 7870 1-1495 
P.O. Box 12873, Austin, Texas 7871 1-2873 

5 12-463-500 I glo.texas.gov 



PO Box 3759 
Midland, TX 79702 

300 North Marienfeld, Suite 600 
Midland, Texas 79701 

P 432.683.3272 
F 432.683.3244 

ovember I , 2016 

VIA CERTIFIED MAIL - 7016-0340-0000-8441-4606 
Texas Genera l Land Office - __, 

M ineral Lea ing Division ------------
Attn: Drew Reid 
1700 . Congress Ave. Room 600 
Austin, Texa 78701-1 495 

R E: Assignments of Oi l and Gas Lease 
Bellomy Exp lorati on, LLC 
Arkoma Drilling, LP 
Pivotal De laware Bas in, LP 
SE/4 SE/4 Section 8, Block 55, T-4, T&P RR Co. Survey 
Reeves County, Texas 

Dear Mr. Reid: 

Pur uant to the requ irements set forth by Status and in the State urveyed School Land Lease Form 
Revised eptember l 997 plea e find enclosed a certifi ed copy of that certa in : 

I ). Assignment of O il, Gas and Mineral Leases and Bi ll of Sale, between Bellomy 
Exploration, LLC, as A signor, to Arkoma Drilling, LP, as As ignee effective October I , 
2016, recorded as Instrument umbe r 16-14094 of the Official Pu blic Records of Reeves 
County, Texas, fi led of record on October 25, 2016, covering that ce1ta in Oil and gas 
Lease dated October 24, 2014, between State of Texas, acting by and through its agent 
M. Brad Bennett, as Lessor and the Bellomy Group, LLC as Lessee, recorded as 
Lnstrument number 15-03607, Volume 1160, Page 0288, of the Official Public Records of 
Reeves County, Texas; 

2). Ass ignment, Bi ll of a le and Conveyance, between Ar koma Drill ing, LP, as Ass ignor to 
Atlantic Re ources Holdi ng Co., LLC, as Assignee effective October 1, 2016, recorded as 
1n trument o. 16- 14095 of the Official Public Records of Reeves County, Texas, filed 
of record on October 25, 20 16, covering that ce1t ain Oil and gas Lease dated October 24, 
2014, between State of Texas, acting by and through its agen t M. Brad Bennett, as Lessor 
and the Bellomy Group, LLC a Le see, recorded as Instrument number 15-03607, 
Volume l 160, Page 0288, of the Official Public Records of Reeves Cou11ty, Texas; ru1d 

3). Assignment, Bi ll of ale and Conveyance, between Pivotal Delaware Bas in, LP as 
Assignor to Atlantic Resources Hold ing Co., LLC, as As ignee effective October I , 
20 J 6, recorded as In trument No. 16-14096 of the Official Pub lic Record of Reeves 
County, Texas, fi led of record on October 25, 20 16, covering that certa in Oi l and gas 
Lease dated October 24, 20 14, between State of Texas, acting by and through its agen t 
M. Brad Bennett, as Lessor ru1d the Bell omy Group, LLC as Lessee, recorded as 



Instrument number 15-03607, Volume 1160, Page 0288, of the Official Public Records of 
Reeves County, Texas . 

/ mq 

Covering the Southeast Quarter (SE/4) of the Southeast Quar ter (SE/4) known as tracts 45, 46, 
59 and 60 recorded in P lat Book Vo lume l, Page 146 of the Plat Records, located in Section 
8, Block 55, Township 4, T&P RR Co. Survey Reeves County, Texa . 

A copy of that Lease is included for your convenience. 

Also enclosed is check o. 2071 in amou nt of $75.00 for filing fee for certified copies. 
Please let me know if you require fu rther information by contacting me at 432-683-3272 or 
email at mgu intana@arcoperating.com. 

incerely, 

Atlantic Resources Company, LLC 

Enclosu re 

Atlantic Resources Holding Company, LLC - P.O. Box 3759 - Midland, TX 79702 
To: Texas General Land Office Vendor Code Check Date Check Amount -1- $75.00 

QQe~QJmier 
1700 N. Congress Avenue TEX 160 11/01 /2016 
Austin, TX 78701 

Invoice # 
10/31/2016 
Assignment Filing Fees 
Navigator-Welch 

I Invoice Amt 
75.00 

Bellamy Exp., LLC, Aroma Drilling, LP and 
Pivotal Delaware Basin, LP 
Reeves County TX 

1075-2071 



Mail to: Texas General Land Office 
Attn: Energy Resou rces 
P.O. 12873 

Texas General Land Office 
ASSIGNMEI T SFMMARY For Gen eral Land Office Use OnJy 

1 11qz ~,ct~ · Austin, Texas 78711-2873 

DOCUMENT TYPE: (mark one): ASSIGNMENT FEE: $25 per S tate Lease (add itional $25 after 90 days) 
Assignment Deed of Trust Merger/Name Change INTEREST BEING CONVEYED: (mark one) 

DOCUMENT RECORDING INFORMATION: (Include all the counties Workin11 fo tere~ Overriding Royalty In terest 
covered bv the nronerties lis ted below) / 

County File N o. Page Execution Date/Effective Date Remarks: 
Reeves 16-14094 8ct. 19, 2016/0 ct. 1, 2016 
Reeves 16-14095 Oct. 5, 2016/ 0ct. 1, 2016 
Reeves 16-14096 Oct. 18, 2016/ 0ct. 1, 2016 

FROM TO %GROSS WI % GROSS WI 
List all companies or individuals lis ted in this instnunent List all companies or individuals listed in this instrument OWNED BY TRANSFERRED 
who are transferring ownership interests, in whole or in 

part, i.n the leases shown below 

1 Bellom y Exploration, LLC 
2.Arkoma Drilling, LP 
3.Pivotal Delaware Basin, LP 
4. 
A llach additio11a/ pages as needed. 

LEASES COVERED BY THIS TRANSFER: 
State Lease # CO UNTY BLOCK 

1. Reeves 55 
2. Reeves 55 
3. Reeves 55 
4. 

~~c2s~~ 
Mmy Quintana 
Nn111e (please pri11 t) 

Tclepllo11e Number 

who are receiving ownership interests i.n the leases listed ASSIGNOR BY ASSIGNOR 
below 

Arkoma Drilling, LP 
Atlantic Resources Holcfu1g Co., LLC 
Atlantic Resom ces Holding Co., LLC 

SECTION PART OF SECTION 

8 SESE 
8 SESE 
8 SESE 

Lease Analyst 
Title 

// - / - /&; 
Date 

1 a111 a 11 a uthorized representative of tlte 
lessee(s) 1111der the S tate of Texas leases 
identified herein awt represent and certift; to t he 

Co111111issio ner of the Genera l La11d Office tha t 
t/1e i11f onuatio11 provided 011 this fo r111 is b·ue 
a 11d correct . 

Visit our Web Site at www.glo.texns.gav 

100% 100% 
10% 7.50% 
90% 67.50% 

DEPTH RESTRICTION 

None 
None 
None 

Atlantic Resources Holding Co., LLC 
Co111pn11y Nnme 

Mni li11g Arlrlress 

P .O . Box 3759 

Midland Texas 79702 
Cily/St fllr/Zip 

Other (explain): 

% GROSS WT 
RETAINED 

BY 
ASSIGNOR 

0 
0 
0 
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16-14096 
FILEO FOR RECORD 

REEVES COUNTY TEX.AS 
Oct 25, 2016 at 02:04~00 PM 

NOTICE OF' CONFIDENTI ALITY RIGHT : IF YOU ARE A ATURAL PERSO , 
YOU MAY REMOVE OR STRIKE ANY OF TH E FOLLOWING INFORMATION 
FROM THIS INSTRUM ENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC 
RECORDS: YOUR SOCIAL ECURITY NUMBER OR YOUR DRIVER' LICE SE 
N MBER. 

ST/\ T E Of TEXAS 

COU TY OF REEVES 
KNOW /\LL M EN BY Tl IESE PRESENT 

This Ass ignment, Bill of Sale and Conveyance ("Assignment") is from Pivota l 
Delaware Basin. LP, a Delaware limited partnership, w ith offices at 300 Crescent Court, ui te 
00, Dallas:-Texas 7520 I ("Assignor"), to Atlantic Resources Holdin g ·o., LLC, a Delaware 

TJ) t/o fsf(r, 

l im ited liability company, whose address is P.O. Box 3759, Midland. Texas 79702 ("Assigne~ . {{ / <) ,., -/ ~ 

For and in consideration of Ten Dollars ($ 10.00) and other valuable considerat ion, the 
receipt and sufficiency o f which are hereby acknowledged, Assignor, subject to the tenns and 
conditions contained herein or referred to herein, does hereby transfer, grant, bargain, se ll, 
convey and assign to Assignee al I of Assignor's right, ti tle, interest and estate in and to those 
certain oil and gas leases (the " Leases") and the lands covered by such Leases ( the '·Lands") 
described in Exhibit "A" attached hereto and made part hereof. 

T his Assignment covers and includes a l ike interest in all personal property, equipment, 
facil ities, pipelines, and fixtures located on the Leases or Lands, or used or obtained in 
connection therewith . It is the intent of this ass ignment to convey, and it does hereby convey, all 
contractual rights to which the Leases or Lands are subject, but only to the extent applicable to 
the Leases, including any operating agreements and pooli ng and unitization agreements or 
declarations, all surface leases, surface use agreements, r ights-of-way, easements, servitudes, 
permits, l icenses, immunit ies, privileges and other rights that benefit or burden or are 
appurtenant to the Leases, all the oil, gas, and other hydrocarbons and other products produced in 

associat ion therewith, and the oil and gas wells and inj ection or disposal wells located on the 
Leases or Lands or on lands pooled or unitized therewi th, and all fi les, records, and data related 
to any of the above . 

It is the intent of this Ass ignment to convey, and it does hereby convey, all right, title, 
and interest o f Ass ignor o f every kind or character in the Leases and Lands, whether present, 
vested, future, contingent, reversionary, recorded, unrecorded, before payout, after payout, 
contractual, benefi cial or otherwise absolutely and in fee simple forever with no reservation. 
Ass ignor agrees to execute such further assurances as may be necessary for the full and complete 
enjoyment o f the rights herein granted . 

T his Assignment is subject to the following terms, covenants and conditions: 

( I ) Assignor does hereby bind i tsel f, its successors and assigns to warrant and 
forever defend title to the Leases and the Lands herein assigned to 
Assignee. to the extent of the interests set forth on Exhibit "A''. against all 
persons claiming the same or any portions thereof, by, through and under 
Assignor, but not otherwise, subject, however, to the Permitted 
Encumbrances. T he speci fic working and net revenue interests set forth 
on Exhibit "A" are included for warranty purposes and shall not expand or 
l im it the interests hereby conveyed, it being the intent o f Assignor to 
convey to Assignee all of its undivided interest in the Lease and Lands. 
For purposes o f this Assignment. " Permitted Encumbrances" shall mean: 
( i) the terms and prov isions of the Leases; ( ii ) any and all federal, state, 
and local regulatory laws, orders and rules to which any of the Leases or 
Lands are presently subject; ( iii) encumbrances relating to the Leases that 
secure payments to mechanics and materialmen, or that secure payment of 

True & Correct Copy of a 
document on file at 
Reeves County Texas, 
Dianne p. Florez,~ounty Clerk 
Page .1 of :) 
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(2) 

(3) 

taxes or assessments that are, in either case, not yet delinquent; (iv) all 
rights to consent by, requi red notices to, filings with, or other act ions by 
governmental entities in connection with the sale or conveyance of the 
Leases if they are customarily obtained subsequent to the sale or 
conveyance; (v) easements, rights-of-way, servitudes, permits, conditions 
ex isting on or below the surface, regulatory restrictions on dri lling or 
operations, surface leases, surface use restrictions and other surface uses 
and impediments on, over, or in respect o f the Leases; (vi) defects or 
irregularities of title as to which the relevant statute of l imitat ion or 
prescription would bar any attack or claim against Assignor's title; (v ii) 
convent ional rights of reassignment obligating Assignor to reassign their 
interests in any portion of the Leases to a thi rd party, if such right is only 
tr iggered when Assignee expressly indicates its intention to release or 
abandon such interest prior to the expiration of the primary term or other 
tenn ination of such interest; and (viii) all other liens, charges, 
encumbrances, conrracts, agreements, subordination, instruments, 
obligations, defects and irregu larities affecting the Leases or Lands that do 
not (or would not upon foreclosure or other enforcement) material ly 
interfere with or detract from the ownership, operation, or performance of 
the Leases. 

THIS ASSIGNMENT, A IT PERTA INS TO THE PERSO AL 
PROPERTY A D EQUIPME T HEREI CO VEYED, IF A Y, I 
MADE ·'AS I ", "WHERE IS" WITHOUT WARRA TY EITHER 
EXPR ESS OR IMPLIED, INCLUDING, BUT OT LIMITED TO, ANY 
AND ALL IMPLIED WA RRANTIES OF MERCHANTABILITY AND 
FITNESS F'OR A PARTICULAR PURPOSE. IN ADDITIO , 
ASS IGNOR DI CLA IMS A Y REPRE E TATIO OR WARRA TY 
WITH RESPECT TO (a) T HE PHY !CAL CO DITIO OF THE 
PROPERTY I IEREI CONVEYED, I CLUDI G, WITHOUT 
LIM ITATION, T HE WATER, SOIL AND GEOLOGY, OR THE 
PRESENCE OR A BSENCE OF ANY POLLUT ANT, HAZARDOUS 
WA TE OR HAZARDOUS SUBSTA CE ON OR ABOUT SAID 
PROPERTY, (b) T HE I COM E TO BE DERIVED FROM THE 
PROPERTY HEREIN CO VEYED, OR (c) THE SUITABILITY OF 
T HE PROPERTY HEREIN CONVEYED FOR A Y AND ALL 
ACTIV IT IES AND USES WHICH ASSIGNEE MAY INTEND TO 
CONDUCT THEREON. ASSIGNEE HAS BEEN GIVEN A 
O PPORTU ITY TO I SPECT THE PROPERTY A D I REL YI G 
SOLELY O IT OWN I SPECTIO SA D I VESTIGATIO S OF 
SA ID PROPERTY A D OTO ANY INFORMATION PROVIDED 
BY ASSIGNOR . 

A ll ad valorem, property, production, severance and sim ilar taxes based 
upon or measured by ownership of the Leases or production from the 
Lands shal l be prorated between Assignor and Assignee as of the Effective 
T ime . 

This Assignment is made with full substitu tion and subrogation of 
Assignee in and to all covenants and warran ties of title by others 
heretofore given or made with respect to the Leases and Lands or any part 
thereof. 

(4) Assignor and Assignee agree to execute and del iver all such other 
add itional instruments, notices, transfer orders and other documents and 
do al l such other and furt her acts and things as may be necessary to more 
fully and effectively grant, convey and assign to Assignee the Leases and 
Lands. 

(5) Thi s Assignment binds and inures to the benefit of Assignor and Assignee 
and their respect ive successors and assigns. 

(6) This Assignment may be executed in any number o f original counterparts 

2 

True & Correct Copy of a 
document on file at 
Reeves County Texas, 
Dianne 0. Florez, County Clerk 
Page 'cl,, of----::5..:;.__ 
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and each such counterpart shall be deemed to be an original instrument, 
but all such counterparts shall constitute but one and the same instrument 
of conveyance. Assignee may assemble the counterparts into one 
document for recording purposes. 

(7) Assignee hereby assumes and agrees to fulfill , perform, be bound by, pay 
and discharge (or cause to be ful fi lled, performed, paid or discharged) a ll 
obligations, liab ilities, losses, damages, expenses, fines, penalties, costs, 
claims, causes of act ion and judgments of any kind whatsoever, whether 
aris ing from claims for personal injury, illness, death, loss of or damage to 
property, or other theories, including, without limitation, reasonable 
attorneys fees, court costs, and other reasonable costs of investigation and 
litigation (collectively, "Claims") of any kind, with respect to the Leases 
and Lands (and the use, ownership or operation of the same), to the extent 
arising from and after the Effective T ime (col lectively, "Assumed 
Obligations" ). Assignee shall DEFEND, RELEASE, INDEMN IFY and 
HOLD HARMLESS Assignor from and against any and all Claims arising 
from or re lated to the Assumed Obligations, REGARDLESS OF 
WHETHER ARISING FROM OR ARE ATTRIBUTABLE TO T HE 
SOLE, JOINT OR CONC URRENT NEGLIGENCE, STRICT 
LIABILITY, OR OTHER FAULT OR RESPONSIBILITY OF 
ASSIGNOR, ASSIGNEE, OR ANY OTHER PERSON. 

TO HAVE AND TO HOLD the Leases and Lands unto the Assignee, its respective 
successors and assigns, subject to the terms, covenants and conditions hereinabove set forth. 

EXECUTED as of the dares o f the acknowledgments shown below, but EFFECTIVE as 
o f October I, 20 16 (the "Effective Time"). 

ASSIGNOR: 

PIVOTAL DELAWARE BASIN, LP 

By: Pivotal Delaware GP, LLC, its 
general partner 

By: WM.~.~ 
Wi lliam B. DeA nm1r{ VicePresident 

ASSIGNEE: 

ATLANTIC RESOURCES HOLDING CO., LLC 

~~me•4!~~ r ,tle: ><- ALl:e,..-

3 
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ACKNOWLEDGMENT 

TATEOFTEXA 

CO TY OF DALLA 

§ 
§ 
§ 

This instrument was acknowledged before me this I B11-day of O oot)e,(L , 2016, 
by William B. DeArman, as Vice-President of Pivotal Delaware GP, LLC, a Delaware limited 
liability company, general partner of Pivotal Delaware Basin, LP, a Delaware limited 
partnership, on behalf of said limited liability compan and said limited m sl i . 

TATEOFTEXA 

COUNTY OF MIDLAN D 

§ 
§ 
§ 

tale of Texas 
,,,111,,,, 

~-,~~':~-~!':,,~ TAMMY MCCLARY 
j f(*··<t.\ Notary Publlc. Stole al Texas 
~\\ .•/!Comm. Expires 05·20-2019 
,,,,,,.o;°~ ,,~ N I ID ,,,,,,,.,,,, o ary 12478071 ·8 

l 'J-/j. I J. . 
This instrument was acknowledged before me this )12_ day of 0 ~ --' 2016, 

by RA· x " o. r'<(? As CJ, :~;. lnc,,,f.'J, o1r.a~ of /\ tlantic Resources Holding Co., LLC, a 
Delaware limited liabi lity company, on behalf of said limited liabil ity company. 

,,,u.,,, 
~"o~~':7 ~.~':;~,. MARY QUINTANA 
t~{X·t-i Notary Public . State or Texas 
1(;-.'f•{./:f Mv Commission Expires 
~;~.::~ January 09, ~~ 1 .7 

4 
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Exhibit "A" 

Attached lo and made a part of that certain Assignment, Bill of Sale and Conveyance, 
dated effective October l, 2016, by and between Pivotal Delaware Basin, LP, as Assignor, 
and Atlantic Resources Holding Co., LLC, as Assignee. 

Leases: 

Oil, Gas and Mineral Lease dated October 24, 20 14, between The State of Texas, acting by and 
through its agent. M. Brad Bennett, Lessor, and The Bellomy Group, Lessee, recorded in 
Volume 11 60, Page 288 of the Official Public Records of Reeves County, Texas. 

Lands: 

The fo llowing described lands located in Reeves County, Texas: 

Southeast Quarter (SE/4) o f Southeast Quarter (SE/4), knowns as tracts 45, 46, 59 and 60 
recorded in Plat Book Volume I, Page 146 of the Plat Records, located in Section 8, Block 55. 
Township 4, T&P RR Co. Survey; 

Containing 40 acres. more or less. 

Depths: 

As to al l depths. 

Wells : 

None 

Assignor's Net Mineral Acres: 

36 net mineral acres 

Assignor's I ntcrest: 

Gross Working Interest: 
Net Revenue Interest: 

90.00% 
67.50% 

5 

Inst No. 16-14096 
DIAi,!NE O_ FLOREZ 
COUNTY CLERK 

2016 Oct 25 at 02:04 PM 
l!NTY, TEXAS 

\ 
By: RL....LJ..µutloal~~~~:,.:k=--• OEPUTY 

True & Correct Copy of a 
document on file at 
Reeves County Texas, 
Dianneg. Florez, County Clerk 
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TEXAS GENE RAL LAND OF FI CE 
GEORGE P. BUS H , COMM ISS IONE R 

May 16, 2017 

Jeremia h Penley, Land Tech 
Energen Corporation 
605 Richard Arrington, Jr . Boulevard North 
Birmingham, Alabama 352 03-2707 

RE: Assignment ID 10233 - MFl 17683, MF l 17742 ABC, MFl 18136, MFl 18137 and 
MFl 18249 A tlu·u HH 
Reeves County, Texas 

Dear Mr. Penley: 

The General Land Office received the fo llowing instrument covering the referenced lands and fi led 
it in the appropriate files. 

Assignment and Bill of Sale, effective March 20, 2017, from Atlantic Rcsow-ces Holding 
Co. , LLC Assignor to Energen Resou rces Corporation Assignee. Filed of record in 
Document 17-05692. 

Filing fees in the amount of$ 1,000.00 were received on the above assignment. 

Please feel free to contact me at (5 12) 463-5407 or email car l. bonn@glo.texas.gov if you have 
further questions. 

Best Regards, 

Carl Bonn, CPL 
Mineral Leasing-Energy Resow-ces 

1700 North Congress Avenue, Austin, Texas 78701-1 495 
P.O. Box 12873, Austin, Texas 787 1 1-2873 

S 12-463-500 I glo.lcxas.gov 



· Carl Bonn 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Good morning Kyle, 

Carl Bonn 
Monday, May 15, 2017 10:50 AM 
kyle.reynolds@energen.com 
Assignment to At lantic Resources - Reeves County 
TAC Ru les ASSIGNMENTS.pdf 

Thanks for taking my ca ll. Please see attached copy of the TAC rules. If you would be kind enough and furnish the 
Minera l File (MF) numbers and place them on a copy of the exhibit it would be greatly appreci ated. 
You may visit our website to view the GIS map and/or scanned copy of the files themselves. 
Check out - http://www .glo.t exas.gov/energy-business/ 
Sincerely, 

Carl Bonn, CPL 
Energy Resources/M inera I Leasing 
Texas General Land Office 
1700 North Congress, Rm 8478 
Austin, Texas 78701 
(512) 463-5407 - carl.bonn@glo.t exas.gov 

1 
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ENERGEN 
[ay9. 20 l7 

arl Bonn 
tephen r. Austin Bui lding 

1 700 . Congres 
Austin , Texas 78701 

Re: Assignment & Bill of ale lee_ l[f} f 4) 
Dear Mr. Bonn 

ENERGEN CORPORATION 
605 Richard Arrington, Jr. Boulevard North 
Birmingham, Alabama 35203-2707 
Telephone (205) 326-2700 

Enclo ed please find a Certifi ed copy of Ass ignment & Bill or Sale by & between 
Atlant ic Resources Holding Co., LLC and Energen Resources Corporation along with a 
check (#637 11 1) for fill ing fees pertaining to the Assignment. 

incerely, 

riEN 
- ~:~ 

. ercmiah Penley j -·7 
I ,and Tech -

/< yle. r r'(n<9/IJ@ ev1~ ,~ 



ENERGEN RESOURCES CORPORATION 
605 Richard Arrington Blvd North 
Birmingham, Alabama 35203-2707 
Telephone (205) 326-2710 

17712594 

VENDOR NAME VENDOR NO. CHECK DATE CHECK NUMBER 

STATE OF TEXAS 9710 May-09-2017 637111 

•• • • •••• 

• •••••• • • 
• •••••• • • 

• 
• •• • • • ••• • 

VOUCHER VENDOR INV# INV DATE 

05-AP-858 050517 05/05/17 
FILLING FEE FOR ATLANTIC ASSIGNMENT 40 
DELIVER TO JEREMIAH PENLEY 

TOTAL INVOICES PAID 

TOTAL 
AMOUNT 

1,000 . 00 
LEASES 

PRIOR PMTS 
& DISCOUNTS 

0.00 

Energen Resources Corporation now offers payment via DIRECT DEPOSIT. 
If you would like to receive your payments In a more secure, efficient and timely manner. 

X 

please contact the Vendor Relations group by email at AP.ERCACH@energen.com for an enrollment form. 

DETACH BEFORE DEPOSITING 

Page 1 of 

AMOUNT 

NET 
AMOUNT 

1,000.00 

1,000.00 

$1,000.00 
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17-05692 
FILED FOR RECORD 

REEVES COUNTY, TEXAS 
Apr 05, 2017 at 01 :50:00 PM Execution Version 

ASSIGNMENT AND BILL OF SALE /l1 (= / / 7 b cf 3 

When recorded please return to : /vJ fa- I I 7 7 Lf 2- /+, ~ (_ 
Energen Resources Corporation 
605 Richard Arrington Jr. Blvd. North 
Birmingham, A labama 

!VJ /:=- I{ f 21( 9 A- 1'An,{H;L/ 
Attention: Ky le Reynolds 
Telephone : (205) 326- 2594 

cl+ 3 ~},()-/7 

Fax: (205) 326- J 797 

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU 
MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION 
FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY 
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL 
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER. 

ASSIGNMENT AND BILL OF SALE 

This Ass ignment and B ill of Sa le (th is "Assignment") from At lantic Resource :fo ldi ng 
Co., LLC, a Delaware limited liability company with an address at 300 N. Marienfe ld Street, uite 
# 600, Midland, Texas 79701 (the "Assignor"), to Energen Resources Corporati on, an Alabama 
corporation with an add ress at 605 Ri chard Arrington Jr. B lvd. orth, B irmingham, A labama 
35203-2707 (the ''Assignee") is executed on th e dates set forth in the respective notary 
certifications below, bul effective for all purposes as of 12:01 a.m. in Houston, Texas on March 
20, 2017 (the "Effective Date"). 

RECITALS 

WHEREAS, Assignor owns interests in and to certain o il and gas leases, units, lands, and other 
assets as more specifica lly set forth herein; and 

WHEREA , pursuant to that certain Purchase and Sale Agreement by and among Ass ignor 
and Assignee dated as of February 3, 2017 (the "Purchase Agreement"), Assignor has agreed to 
assign to Assignee the Assets (as hereinafter defin ed). 

ASSIGNMENT 

Section 1. Assignment. NOW THEREFORE, Assignor, for and in consideration of 
the sum of Ten Dollars ($ 10) cash in band pa id and other good and va luab le consideration, the 
receipt and suffic iency of which is hereby acknowledged, hereby GRANT , BARGAINS, ELL , 
AND CONVEYS, and by these presents has GRANTED, BARGAINED, SOLD, AND 

-1-
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CONVEYED unto Assignee a ll of Ass ign or's ri ght, title, and interest, whether legal, equitable, 
present, contingent or revers ionary, in and to Lhe fo llowing (co llectively the "Assets"): 

(a) the o il and gas leases, o il, gas, and mineral leases and subleases, carried 
interests, overriding roya lty interests, [ee mineral interests and record tit le interests described on 
Exhibit A attached hereto, and, w ithout li miting the forego ing, all other ri ghts (of whatever 
character, whether lega l or equitab le, vested or contingent) in and to the Hydrocarbons in, on , 
under, and that may be produced from, the lands described on Exh ibit A or described in the 
ins truments set fo rth on Exhibit A (collectively, the "Leases"); 

(b) a ll poo led, communitized, or unitized acreage which inc ludes all or part of 
any Leases, and all tenements, hereditarnents, and appurtenances belong ing thereto (the "Un its," 
and, togethe r with the Leases, the "Properties"); 

(c) a ll contracts and agreements set fo1t h on Exhi bit F attached hereto to the 
extent perta ining to the Properties (the "Contracts"); provided however, that the term "Contracts' 
sha ll not include the Leases and other instrumen ts constituting Assignor's cha in of title to the 
applicable Leases; 

(d) al l easements, surface permits, surface licenses, servitudes, rights-of-way, 
surface leases, and other rights to use the surface or subsurface appurtenan t to, and used or he ld 
for use in connectio n w ith the Properties, inc luding those set fo rth on Exhi bit G attached hereto 
(the "Rights of Way"); 

(e) al l Hydrocarbons produced from, or attr ibutable to, lhe P roperties from and 
after the Effective Date; 

(f) al l declarati ons, orders, permits, licenses, water ri ghts, registrations, 
consents, vari ances, exemptions, waivers, franchises, a llowances, authorizations and approva ls 
issued by any Governmenta l Authori ty used or he ld for use in connecti on with the Properties or 
R ights of Way inc luding Lhose set forth on Ex hi b it H attached hereto (the "P ermits"); and 

(g) a ll origina ls (or if o rigina ls are not avai lable, photocopies) of al l records, 
data and fil es pertain ing to the Properties in Ass ignor's possession or contro l, inc luding a ll such 
lease fi les, land files, div is ion order files, abstracts, title op inions, Contract fil es, well and 
production records G & G Data, and env ironmental reports and assessments, but exc luding, in 
each case: 

(i) a ll corporate, financ ial , Tax, and lega l data and records of Assignor 
that relate to Assignor' s business general ly (whether or not relating to the Assets) or to Assignor's 
bus iness, operations, assets, and properties not expressly inc luded in thi s Assignment; 

( ii ) any data and records (including G & G Data) to the extent disclosure 
or transfe r is prohib ited or subjected to payment of a fee or other consideration by any license 
agreement or othe r agreement w ith a Person not Affi liated with Assignor, or by applicable Law, 
and for which no co nsent to transfer (which Assignor sha ll use commercially reasonable efforts, 
but without Lhe obligation lo make any payments or undertake any material obligations for the 
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benefit of the ho lders of such consent ri ghts, to obtain) has been received and/o r for which 
Assignee has not agreed in writing to pay the fee or other consideration, as applicable; 

(iii) all lega l records and legal fil es o f Ass ignor for wh ich attorney-c lient 
priv ilege has not been waived and whi ch do no t perta in to matters for which Assignee is obligated 
to indemni fy Assignor under the Purchase Agreement or otherwise responsible for pursuant to the 
Purchase Agreement, inc lud ing all work product of, and attorney-client communications with, 
Assignor 's legal counsel (other lhan Leases, title opinions, and Contracts); 

(iv) data and records relating to lhe sale of the Assets, incl uding 
communications with the adv isors or representatives of Assignor or its Affiliates; 

(v) any data and records re lating to the Excluded Assets or assets and 
properties not expressly included in the Purchase Agreement; and 

(vi) those original data and records retained by Assignor pursuant to 
Section 12.5 of the Purchase Agreement. 

(Clauses (i) through (vi) sha t! hereinafter be referred to as the "Excluded Records" and 
subject to such exclus ions, the data and records descri bed in this ection l(g) are referred to 
here in as the "Records"). 

EXCEPTlNG AND RESERVING to Assignor, however, the Exc luded Assets (as defined 
be low). 

Section 2. Excluded Assets. otwithstand ing anything to the contrary in Section l o r 
anywhere e lse in thi s Ass ignment, the fo llowing rights and interests (col lectively, the "Excluded 
Assets") are not included in the defin ition of Assets, and Ass ignor hereby expressly reserves, 
excepts and retains unto Assign or a ll of Assigno r's ri ght, t it le and interest in and to the following: 

(a) the Excluded Records; 

(b) a ll orig inals and copies of the Records retained by Assignor pursuant to 
Section I 2.5 of the Purchase Agreement; 

(c) Assets excluded from thi s Assignment pursuant to Section 3.JO or 3.1 1 of 
the P urchase Agreement; 

(d) subj ect to Section 11.5 of the Purchase Agreement, all contracts of 
insurance and a ll c la ims, rights and interests of Ass ignor or any Affi liate of Assignor (A) under 
any policy or agreement of insurance or indemn ity agreement, (B) und er any bond o r security 
instrument, or (C) to any insurance or condemnatio n proceeds o r awards a ris ing, in each case from 
acts, omiss ions or events, or damage to or destruction of an Asset prior to the Effective Date; 

(e) a ll of Assignor's proprietary computer software, patents, trade secrets, 
copyrights, logos, trademarks, trade names, and other inte llectual property; 
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(f) Assignor's interests in offi ces, o ffi ce leases and buildings; 

(g) a ll indemnity rights, rights under any Contracts and all other cla ims of 
Assignor or any Affiliate of Ass ignor against any third Person to the extent related or attri butable 
to, periods on o r prio r to the Effective Date (including claims for adj ustments or refu nds) or for 
which Assignor is liable for payment or required to indemnify Assign ee under Article 11 of the 
Purchase Agreement (whether or not such claims are pending or threatened as of the Execution 
Date or the Closing Date), except, in each case, to the extent perta ini ng to matters fo r which 
Assignee indemnifi es any member of the Selle r Group under the Purchase Agreement or is 
otherwise responsible for pursuant to the Purchase Agreement; 

(h) a ll audit rights, and rights to re imbursement, with respect to a ll costs and 
revenues associated with jo int interest audi ts and other aud its of Property Costs to the extent 
attributable to periods on or prior to the Effective Date, except, in each case, to the extent pertaining 
to matters for which Assignee indemnifies any member of the Sell er Group under th e Purchase 
Agreement or is otherwise respons ible for pursuant to the Purchase Agreement; 

(i) any refunds, cla ims for refunds or rights to receive refu nds fro m any 
Governmental Authority with respect to Taxes that are eller Taxes; 

U) al l wel Is located on the lands covered by the Properties, whether producing, 
being drilled or plugged and abandoned; all eq uipment, machinery, fixtu res, and other tangible 
personal property and improvements (including junk, waste and debris) located on the lands 
covered by the P roperti es; 

(k) trade credi ts, accounts, accounts receivable, and other proceeds, income or 
revenue accru ing before the Effective Date and attributable to the Assets prior to the Effective 
Date; 

(I) whether or not re lating to the Assets, any master service agreements, drilling 
contracts, or similar service contracts; 

(rn) a ll swaps, hedges, deri vatives, or other agreements or instruments 
evidencing o r prov id ing fo r (i) indebtedness of Ass ignor or its Affili ates for borrowed money, 
( ii) obl igations evidenced by promissory notes, o r debentures, or any guarantee, commitment or 
obligati on by wh ich Ass ignor secures or guarantees any indebtedness of Assignor or its Affi liates 
fo r borrowed money, (iii) any mortgages, deeds of tru st, security agreements, financing statements, 
or guarantees securing any indebtedness of Assignor or its Affil iates for bo rrowed money; 

(n) Assignor's ehicles; and 

(o) any other assets, contracts o r rights which are (i) not specifica ll y described 
in Section 1 of this Assignment, or (ii) described on chedu le 2 of th is Ass.ignment (whether or 
not specifi ca lly descri bed in ection l of th is Ass ignment). 

TO HA VE AND TO HOLD the Assets unto Assignee, its successors and assigns, fo rever. 
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Section 3. Special Warranty; Disclaimer. Ass ignor, fo r itself and its successor, 
warrants. Defensib le Title (as such term is defined in the Purchase Agreement) to the Properties, 
subject to the terms and conditions of the Purchase Agreement, unto Assignee, its successor and 
assigns, aga inst all persons claiming or to claim the same or any pari thereof by, through, or under 
Assignor, but not otherwise. EXCEPT AS PROVIDED IN Tiffi PRECEDING SENTENCE 
OR THE PURCHASE AGREEMENT, ASSIGNOR MAKES NO, AND EXPRESSLY 
DISCLAIMS AND NEGATES ANY, REPRESENTATION OR WARRANTY, EXPRESS 
OR IMPLIED, AS TO TITLE TO ANY OF THE PROPERTIES. Assignor hereby assigns to 
Assignee all rights, claims, and causes of action on title warranties or warranties of title given or 
made by Assignor's predecessors, and Ass ignee is specificall y subrogated to al l rights whi ch 
Assignor may have against its predecessors, to the extent that Ass ignor may legall y transfer such 
rights and grant such subrogation . 

Section 4. Disclaimer of other warranties. Except as specifical ly represented 
otherwi se in Article 4 the Purchase Agreement, in the certificate of Assignor to be deli vered 
pursuant to Section 8.2(d) of the Purchase Agreement, or ection 3 of this As ignment, the 
Properties are assigned AS IS, WHERE IS, AND WITH ALL FAULTS, AND ASSIGNOR 
MAKES NO, AND HEREBY EXPRESSLY DISCLAIMS, ANY REPRESENTATION OR 
WARRANTY, EXPRESS, IMPLIED, OR STATUTORY AS TO (I) TITLE TO ANY OF 
THE ASSETS, (II) THE CONTENTS, CHARACTER, OR NATURE OF ANY 
DESCRIPTIVE MEMORANDUM, OR ANY REPORT OF ANY PETROLEUM 
ENGINEERING CONSULTANT OF ASSIGNOR, OR ANY GEOLOGICAL OR SEISMIC 
DATA OR INTERPRETATION, RELATING TO THE ASSETS, (III) THE QUANTITY, 
QUALITY, OR RECOVERABILITY OF HYDROCARBONS IN OR FROM THE 
ASSETS, (IV) THE EXISTENCE OF ANY PROSPECT, RECOMPLETION, INFILL, OR 
STEP-OUT DRJLLING OPPORTUNITIES, (V) ANY ESTIMATES OF THE VALUE OF 
THE ASSETS OR FUTURE REVENUES GENERATED BY THE ASSETS, (VJ) THE 
PRODUCTION OF HYDROCARBONS FROM THE ASSETS, OR WHETHER 
PRODUCTION HAS BEEN CONTINUOUS, OR IN PAYING QUANTITIES, OR ANY 
PRODUCTION OR DECLINE RATES, (VII) THE MAINTENANCE, REPAIR, 
CONDITION, QUALITY, SUITABILITY, DESIGN OR MARKETABILITY OF THE 
ASSETS, (VIII) INFRINGEMENT OF ANY INTELLECTUAL PROPERTY RIGHT, 
(IX) ANY OTHER MATERIAL OR INFORMATION THAT MAY HA VE BEEN MADE 
AVAILABLE OR COMMUNICATED TO ASSIGNEE OR ITS AFFILIATES, OR ITS OR 
THEffi EMPLOYEES, AGENTS, CONSULT ANTS, REPRESENTATIVES, OR 
ADVISORS IN CONNECTION WITH THE TRANSACTIONS CONTEMPLATED BY 
THIS ASSIGNMENT OR THE PURCHASE AGREEMENT OR ANY DISCUSSION OR 
PRESENTATION RELATING THERETO AND (X) COMPLIANCE WITH ANY 
ENVIRONMENT AL LAW OR THE ENVIRONMENT AL CONDITION OF ANY OF THE 
ASSETS, AND FURTHER DISCLAIMS, EXCEPT AS EXPRESSLY REPRESENTED 
OTHERWISE IN ARTICLE 4 OF THE PURCHASE AGREElVIENT OR IN THE 
CERTIFICATE OF ASSIGNOR TO BE DELIVERED AT CLOSING PURSUANT TO 
SECTION 8.2(D) OF THE PURCHASE AGREEMENT, ANY REPRESENTATION OR 
WARRANTY, EXPRESS, IMPLIED, OR STATUTORY, OF lVIERCHANTABILITY, 
FITNESS FOR A PARTICULAR PURPOSE, OR CONFORMITY TO MODELS OR 
SAMPLES OF MATERIALS OF ANY EQUIPMENT, IT BEING EXPRESSLY 
UNDERSTOOD AND AGREED BY THE PARTIES THAT THE ASSETS ARE BEING 
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TRANSFERRED "AS IS, WHERE IS," WITH ALL FAULTS AND DEFECTS, AND THAT 
ASSIGNEE HAS MADE OR CAUSED TO BE MADE SUCH INSPECTIONS AS 
ASSIGNEE DEEMS APPROPRIATE TO ENTER INTO THE PURCHASE AGREEMENT 
AND TIDS ASSIGNMENT. ASSIGNOR AND ASSJGNEE AGREE THAT, TO THE 
EXTENT REQUIRED BY APPLICABLE LAW TO BE EFFECTIVE, THE 
DISCLAIMERS OF CERTAIN REPRESENTATIONS AND WARRANTIES 
CONTAINED IN TIDS SECTION ARE "CONSPICUOUS" DISCLAIMERS FOR 
PURPOSES OF ANY APPLICABLE LAW, RULE OR ORDER. 

Section 5. Further Assurances. After C los ing, Assignor and Assignee each agree to 
take such fu rther actions and to execute, acknowledge, and deliver a ll such further documents as 
are reasonably requested by the other for carrying out the purposes of this Assignment or the 
Pu rch ase Agreement or of any document delivered pursuant to th e Purchase Agreement (includ ing 
the execution, delivery, and filin g of assignments of record tit le and operating rights in any federal 
or state lease) without f-urther consideration. Without limiting the forego ing, w ith respect to 
interests in federal o r s tate real property interests that are included among the Properties and that 
require filings with governmenta l agencies before they may be assigned, each Party shall , without 
further consideration fi le the appropriate documents and take any o ther steps necessa ry to obtain 
official approval of the assignments. 

Section 6. Assignment Subject to Purchase Agreement. This Ass ignment is 
express ly subject to the terms and conditions of the Purchase Agreement, which tenns are hereby 
inco,·porated into this Ass ignment by reference for all purposes . Capital ized terms used herein but 
not defined shall have the meanings assigned to such terms in the Purchase Agreement. The 
Purchase Agreement contains certain representations, warranties, obligations and covenants 
between Assignors and Assignee which survive the delivery of this Assignment and whi ch sha ll 
no t be merged into this Assignment, or otherwise negated by the execution and delivery of this 
Assignn,ent. In the event of a conflict between the terms of this Ass ignment and the Purchase 
Agreement the terms of the Purchase Agreement s ha 11 control for a 11 purposes. 

Section 7. Successors and Assigns. This Assignment shall bind and inure to the 
benefit of the parties hereto and their respective successors and ass igns. 

Section 8. Headings. The headings of the artic les and sections of this Assignment and 
any li sting of its contents are for guidance and conven ience of reference only, and shal l not limit 
or otherwise affect any of the terms or provisions of this Ass ignment. 

Section 9. Governing Law. This Assignment, and a ll Claims a rising in connection 
with or related hereto or the negotiation, executio n o r perfo rmance hereof (whether in contract o r 
tort) sha ll be governed by and construed in accordance with the Law of the State of Texas, without 
regard to principles of conflicts of Laws that would d irect the appl ication of the Laws of another 
jurisd iction. 
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Section 10. Counterparts. This Assignment may be executed in one or more 
counterparts, each of which shall be deemed an original, but a ll of which together shall constitute 
but one and the same agreement. 

[REMAJNDER OF THIS PAGE INTENTIONALLY LEFT BLANK] 
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EXECUTED as of the dates set forth in the notary certifi cations below, but effective for all 
purpo es as of the Effective Date. 

ASSIGNOR: 

ATLANTIC RESOURCES HOLDING CO., 
LLC 

By: 
ame: 

Title: President 

Assignor Signature Page to Ass1gnmem and Bill of Sale 
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STATE OF TEXAS § 

§ 

c o UNTY o F tt1 Re,~ s § 

The foregoing instrument was acknowledged before me this .&tot~ay of March 20 17, by 
W illiam K. Abney, as P resident of Atl antic Resources Holding Co., LLC, a Delaware limited 
li abili ty company, on behalf of the lim ited liab ili ty company . 

(',,,,,,~·~i,,,, MELISSA OFFICER 
~ ~~·· ·· ~<.~ 
jf(:A.>:":lNotary Public, State of Texas 
\'-'•.~/1§ Comm. Expires 06-19-2020 -;.~,-.···~~ •,,,,,,':,,,,,,(' Notary ID 1200925· 7 

(Notary ea!) 

·- 0 
~LUJ1v ~ -Udd 

olary Pu~li~ . 1 . C. . 
My Comm1ss1011 Expires: & · / J- J{)cR() 

Assignor Noiary Page to Assignment and Bill of Sale 
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EXECUTED a of the dates set forth in the notary certifications below, but effective for al l 
purposes as of the Effective Date. 

ASSIGNEE: 

ENERGEN RESOURCES CORPORATION 

By: 
Name: 

• ••• • • • • •• 
• 

f··· =· 
Title : resident and Chief Operating Officer • • 

~i :··:·· 

Assignee Signature Page lo Assignment and 13ill of Sale 
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§ 

§ 

COUNTY OF ~ § 

The forego ing instrument was acknowledged before me this } lo 7day of March, 20 17, by John 
S. Richardson, as Pres ident and Chief Operating Officer of Energen Resources Corporation, an 
Alabama corporation, on behalf of said corporation. 

Notary Public 
My Commission Expires: IO · 7 · / 8 

otary Page to Assignment and Bi ll of Sale 
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Lessor Name 

Slllte ofTexas/Jocc1ucline Aylesworth 
Huntingaon, BS Agent 

Saatc of Texas/Louise Welch , as Agena 

Slllae of Texas/Jacqueline Sue 
Aylesworth, as Agena 

S~sae of Texas/Ted W. Beauchamp, BS 

Agena 

Slllte of Texas/Moll ye Bcnncu Taylor, 
as Agent 

Slate of Texas/Thomas 11. Beauchamp, 
Sr., BS Agcnl 

Exhibit A 

Lessee l..e:Lse Daie Rccordine Daae 

Atlm1tic Resources Holding 
8/13/2015 9/1 1/20 15 

Co., u.c 

Aalaniic Resources lloldrng 
8/18/201 5 9/1 1/2015 

Co., U..C 

Atlanaic Resources Holding 
8/13/2015 9/11/2015 

Co., U.C 

Atlamic Resources l lolding 
8/1712016 10125/2016 

Co., U.C 

Atlantic Resources Holding 
8/17/2016 10/25/2016 

Co .. U.C 

Atlant ic Resources llolding 
8/17/2016 10/25/2016 

Co .. U.C 

Volume 

1194 

1194 

1194 

1330 

1330 

1330 

P,rne Instrume nt Number State Coumv 

629 15-08225 Texas Reeves 

620 15-08224 Texas Reeves 

638 15-08226 Texas Reeves 

121 16-14098 Texas Reeves 

134 16- 14099 Texas Reeves 

160 16-1410 1 Texas Reeves 
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Lessor Name 

State of Tcxns/Thomas IL Beauchamp, 
Jr., as Agem 

S1a1e of Tcxas/Dcenie Beauchamp 
Revocable Living Trus1, as Agcn1 

Staie ofTcxasffen Beauchamp Lerma, 
as Agent 

Stale of Texns/M Brnd Benne 11, as 
Agen1 

Stme of Texas/Blake Oil & Gas 
Corporation, as Agent 

State of Texas/Joanne Rogers Lannom. 
as Agent 

Exhibit A 

Lessee Lease Daic Recordino Onie 

Atlamic Resources Holding 
8/17n016 I0/25nOl6 Co .. UL 

Atlan11c Resources Holding 
s111no16 I0/25n016 . 

Co .. UL 

Atlan1ic Resources Holding 
8/17nOl6 J0/25n Ol6 

Co.,UL 

The Bellomy Group. UL I0/24n014 4n1no1s 

Atlan1ic Resources Holding 
1119nO l6 12/12/2016 

Co .. UL 

Atlantic Rcsoun:cs Holding 
1211no16 12/12/201 6 Co., LLC 

2 

Volume 

1330 

1330 

1330 

1160 

1348 

1348 

Paoc lns1rumen1 Number S1a1e Counrv 

147 16-14100 Texas Reeves 

186 16-14103 Texas Reeves 

173 16-14102 Texas Reeves 

288 15-03607 Texas Reeves 

267 16-16715 Texas Reeves 

321 16-16720 Texos Reeves 
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Lessor Name 

State of Texns/Nnncy Dennis, as Agent 

Sta te of Texas/Mary Wanda Rogers 
Black, as Agent 

State of Texas/Caddo Minerals, Inc., as 
Agent 

State of Texas/Estate of Paul H Rogers, 
Deceased, as Agent 

State of Texas/Ann V. Farwell. as Agent 

St.stc of Te xas/Susan M Myers, as 
Agent 

Exhibit A 

Lessee Lease Date Rccordine Dme 

Atlnntoc Resources lloldmg 
12/7/20 16 12/12/2016 

Co., l..LC 

Atlantic Resources llolchng 
12/7/2016 12/12/2016 

Co., !..LC 

Atlnnuc Resources llolding 
12/7/2016 12/12/2016 

Co .. U..C 

Atlantoc Resources I lolchng 
12/7/201 6 1/2712017 

Co., LLC 

Atlnn11c Resources lloldrng 
12/7/20 16 1/27/2017 

Co., U..C 

At lantic Resources Holding 
12/7/2016 I /27/2016 

Co .. U..C 

3 

Vo lume 

1348 

1348 

1348 

Pa~e Instrument Number State Countv 

281 16- 167 16 Texas Reeves 

30 1 

311 

16-167 18 Texas 

16-16719 Texas 

17-01486 Texas 

17-01487 Texas 

17-01488 Texas 

Reeves 

Reeves 

Reeves 

Reeves 

Reeves 

•••• • • • 
t 1~z.if9 ·/!.. 
: ... :. 
(. 

• • • ••••• • 
• 

• • •••••• • 
• •• • . "' 

11?z-1t1-H 

1, t 2. lf- r· I 

Tr~,e & Cl;r,·ect Copy of a 
c ".~ii :n ·nt o"" fi!e at 
~ e .. vr, C0tmty Texas, 
t: i.:-:u.e 0 . Flcre~, County Clerk 
Pr.ge 15 of a3 



•• • • •••• 
• 

· :··· & 
• 

• •••••• • • 
• •• •••• • • 

• 
• •• • • • ••• • 

w sor Name 

Suue of Tcxos/Melvin L Cowan ti. 
Agen1 

Suue of Texas/Paula r. Rogers Stnfford, 
ns Agenl 

Stnte of Tcxas/Na.ncy Rogers S1ou~ ns 
Agcn1 

Stole of Texas/Susan Mirike, as Agcn1 

Stntc of Texas/Robert A. llome, Jr .. as 
Agcm 

Sui1e of Texas/Oiarlcs E. Elrod, ns 
Agent 

Exhibit A 

wsce Lease Daie Rccordin• Dnte 

Atlaniic Resources Holding 
12/7/20 16 1/27/2017 

Co .• u..c 

A1lnn1ic Resources I loldrng 
12/7/201 6 1/17/20 17 

Co .. U..C 

Atlantic Resources Holding 
12/7/2016 1/ 17/2017 

Co .. U..C 

Atlantic Resources Holding 
12/7/2016 l'/1712017 

Co .. U.C 

A1lnmic Resources Holding 
12/7/20 16 1/1 7/20 17 

Co .. U..C 

A1lamic Resources Holding 
12/7/20 16 1/ 17/201 7 

Co., u..c 

4 

Volume Paee 

1361 224 

1361 2 14 

1361 204 

1361 194 

1361 184 

Instrument Number State 

17-01485 Texns 

17-00763 Texas 

17-00762 Texas 

17-00761 Texas 

17-00760 Texas 

17-00759 Texas 

Coumv 

Reeves 

Reeves 

Reeves 

Reeves 

Reeves 

Reeves I 

-----

• ••• • •• ••• 
• 

i •• • : • 
• 
• • • ••••• • 

• 
• • •••• •• • 
• •• • • • •• 

ll'?21(-1. L 

. · ~le & Currect Copy of a 
•."..r ~~·. n~:it on fi!e at 
. ~.;.. v ~ Coi:nty Texas, 
.Ci~u.e 0 . Florez, County Clerk 

l" of 2.3 



•• • • •••• 

• 
• •••••• • • 
• •••••• • • 

• 
• •• • • • •••• 

Lessor Name 

Slll tc of Texas/Georgia Congleton, as 
Agent 

State of Texas/Sheila Oiunn, ns Agent 

State ofTcxas/Cyntlua Barthelmc. as 
AgCllt 

Texas General Land Office 
M-1181 36 

Texas Genentl Land Office 
M-118137 

SU1te ofTexns/Bobbie E. Glidewell, as 
Agent 

Exh.ibit A 

Lessee Lease Date Recordine Date 

At lan11c Resources Holdrng 
12/7/2016 l /17n017 

Co., LLC 

Atlantic Resources Holding 
12/7/20 16 1/17/201 7 

Co.,LLC 

Atlantic Resources I lolding 
12/7/2016 1/ 1712017 

Co .. LLC 

Atlnnuc Resources Holding 
7/19/2016 8/2912016 

Co .. LLC 

Atlontic Resources Holding 
7/19/2016 8/29/2016 

Co .. LLC 

Atlantic Resources l lolding 
12/712016 1/2712017 

Co., LLC 

5 

Vo lume Pa~e 

1361 174 

1361 164 

1361 1.54 

1308 357 

1308 368 

Jnmumcnt Number State Countv 
111F . 

17-00758 Texas Reeves 

J/ci'l + f ._S 

17-00757 Texas 

17-00756 Texas 

Reeves 

Reeves 

•••• • • • •• • 

!···=· 
• • • ••••• • 

• 
• • •••••• • 
••• • • • •• 

//fZL/f (Q 

16-10963 Texas Reeves 

16- 10964 Tc,.;as Reeves 

17--01490 Texas Reeves 

~ ·:~~ & Cun-ect C"'py of a 
· 0~~;·112nt on file at 
. '•!..: v s C0t~nty Texas, 
f ~2:11.e 0. Florez, County Clerk 

l1 of 03 



-· .. . 
• ••• 

• ..... , . 
• "· .... • • 
• •••••• • • 

• 
• •• 
• I 0 ••• • 

1-e.~sor Name 

Slllte of Texas/Sam White, as Ageru 

Su,te of Texas/Virgie NclJ Rogcn 
Carter. as Agent 

Slllte ofTexns/LuciUe Showers Living 
Trust. as Agent 

Stnte ofTexns/John Day Stevens, as 
Agent 

Slllte ofTcxns/Beny Jone Rogers 
Crawford, as Agent 

Stnte ofTcxas/Knlhy lleam. os Agcni 

Lessee 

Atlnntic Resources Hold1J1g 

Co.,LLC 

Atlnniic Resources I loldrng 
Co.,LLC 

A1lru11ic Resources llolchng 
Co., LLC 

Atlantic Resources llolding 
Co., LLC 

Atlantic Resources Holding 

Co .. LLC 

Atlan tic Resources Holding 
Co.,LLC 

Exhjbit A 

Lease Onie RecordinQ Da1e Volume 

12/7/2016 l /27/2017 

1217/20 16 1/27/201 7 

12/20/2016 1/27/2017 

1217/2016 1/27/2017 

1217/20 16 l/27{201 7 

12120/2016 1/27/201 7 

6 

Pa•e lnsm11nen1 Number S1a1e Counrv 

17-01489 Texas Reeves 

17--01 483 Texas Reeves 

17-01484 Texas Reeves 

17--014 2 Tex:is Reeves 

17--01495 Texas Reeves 

17-01492 Texas Reeves 

'T' -,e & Con-ect C"'PY of a 
t"r :;; :1~rit on fi!e at 
> t! v s C0Lmty Texas, 

1/8 21/1 z 
• ••• • • • ••• 

• 

!···=· 
• • •••••• • 

• 
• • • ••••• • 
• •• • • • ... 

I l'?z._1./q EB 

.C :::... .e 0 . Flore~, County Clerk 
l6 of ~3 



•• • • •••• 
• •••••• • • 

• •••••• • • 
• •••••• • • 

• 
• •• • • • ••• • 

Lessor Name 

State ofTcxns/\Voody Kent Cowa.n, ns 
Agent 

St.,te of Tc,rns/Paula E. Sulliva.n, as 
Agent 

State of Texas/Lois Ruth Heffington, 
lndividua.lly and a.s Exec. Of Estate of 
Tom Heffington, Deceased, a.s Agent 

Suue of Texos/ Angela llomc Lorz., as 
Agent 

Exhibit A 

Lessee Lease Da1c Rccordin• Dme 

AlL'UltaC Resources Holding 
1211/20 16 1/27/20 17 Co .. u.,c 

Atlantic Resources Holding 
1211/2016 1/27/20 17 Co., ILC 

Atlan1ic Resources llold111g 
12/15/2016 1/27/2017 Co., U.£ 

Atla.ntic Resources Holding 
1211/2016 2/In017 

Co .. U.£ 

7 

Volume Paec Jnstrumem Number State 

17-01493 Texas 

17-01494 Tcxa.s 

17-01491 Tcxa.s 

17-01676 Texas 

Countv 

Reeves 

Reeves 

Reeves 

Reeves 

tt1F -
11PZJ-ffW 

1182-'ff FP 
•••• • • • ••• 

• , ... : . 
• • •••••• • 

• 
• • 

Ji.f.Zf.? T 
• • ". 

l/f}2 Lf1 f//1 

'""' ":e ~ Cvrrect Cr"py of a 
r·--··;11,:.~1t on fi1e r:it 1 v 1.' .1 "".t-, .. -. • <1, 

• 
1 ,!f,\ff".$ C0ua+.y Texas, 

.[ i~~"1!:e 0. Flcre~, County Clerk 
l'r..3~ I q of rli3 



EXHIBIT F 

CONTRACTS 

NONE. 

•• • • • ••• 
• •••••• • • 

• 
• •••••• • • 
• •••••• • • 

• 
• •• • • • ••• • 

Exhibit F 

• • •• • • • •• • 
• , ... : . 

• • •••••• • 
• 

• • •••••• • 
• •• • • • • • 

'"T' · 1~ & Con-ect C"PY of a 
· ~~.; :1··nt on fi!e at 
'~ ~ v s Cc t:aty Texas, 

L i: Le 0 . Flcre~, County Clerk 
P«;J~ t6 0 of ,i3 



EXHIBIT G 

RIGHTS OF WAY 

NONE. 

• • •• • • • •• • •• • • • • ••• 
• , ... : . 

·:···i 
• • • • ••••• • • •••••• • • • • • • • ••••• •••••• • • • • •• • • • • •• • •• • • • ... • 

Exhibit G 

T ·~:~ ~ Cv1'1·,~ct C"PY of a 
"""':~i :1 ·:it on fi!e at 

;, e..., v s Cct:i1ty Texas, 
£:~ i=.e 0 . Flcre7;, County Clerk 
Ilr..;J~ 2-i \ of M 



NONE. 

•• • • • ••• 
• ...... 

• • . 
• •••••• • • 
• •••••• • • 

• 
• •• • • • ••• • 

EXIDBITH 

PERMITS 

Exhibit H 

-:· · e & Cv:-1·:~t C---py of a 
• ~~;; ·'11 ·:1t 0r file ::it 

!!,,,\, s Cvt.! 1ty Texas, 

• • •• • • • •• • 
• , ... : . 

• • •••••• • 
• 

• • ••• ••• • 
••• • • • • • 

.C :; L.e 0 . Flcrr~, County Clerk 
1·r...,~ ~~ of J.3 



•• . . . ... 

• .. ., ... . . 
• :; ....... 

• • 
• 

• t,. . . .. 
•••• 

NONE . 

SCHEDULE 2 

CERTAIN EXCLUDED ASSETS 

Schedule 2 

111st No. 17 -05692 
DIANrJE 0. FLOREZ 
COUNTY CLERK 

. .. ....... 
r 

? 

• • 
• • C • • 

2017 Ap,r 05 at 01 :50 PM 

:3/;tcsg:mT(JEXAS 
By: MS ~ dtU({..JL, DEPUTY 

T~1e & Currect C'"'py of a 
,,;; ; 11··:it on fi!e r1t 

r> , • C · · ·-,~, rrcxas .,~ ::; v ,., · ·J 1 1 , 

r :01-.e 0. Flcre~, County Cfork 
k'« ;..,~ '33 of t,3~ _ 
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DIANNB o. PLoREZ. cCuNi'Y CLERK 
REEVES COUN1Y, TIDCAS 

• 
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• • 

• 
• • ~ . . 
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• • • 
• 

• 

• 

• 

• 

PAYMENT IS MADE UNDER INSTRUMENT DESCRIBED BELOW, PLEASE DEPOSIT AMOUNT OF CHECK TO THE CREDIT OF PARTY OR PARTIES NAMED 

-
DATE, SIGN AND RETURN THIS RECEIPT ON THE DAY YOU RECEIVE IT. 

THIS PAYMENT IS MADE IN A MANNER TO CONFORM TO THE TERMS OF THE INSTRUMENT REFERRED TO WHEREIN YOU ARE NAMED DEPOSITORY 

WHEN SIGNED, PLEASE MAIL TO: RENTAL RECEIPT/ PEGASUS BANK Page 1 of 1 

SHUT IN RECEIPT 
www pegasusbankdallas c.om 

PIVOTAL PETROLEUM PARTNERS LP Ph· {21 4)353-3000 

OPERATING ACCOUNT 
300 C rescent Court, Ste. 200 DATE : Dec-02-2015 N O . 5388 

•• Dallas. TX 75201 
• • LEASE RECORDS ACCOUNT I • • RENTAL PERIOO 

• COUNTY STATE RECOROED-BOOK PAGE DA TE OF LEASE MONTHS FROM TO 
• :0--,• 

11 / 2 4 / 1 5 11/24/16 ' 'rX*3 8 9 TX 1160 - 0288 10/ 2 4 / 14 1 2 
• 

' . • • LEASE NUMBER l ORIGINAL LESSOR IDENTIFICATION OR LEASE SERIAL NUMBER PAY EXACTLY • '. . 1 BRAD BENNETI ! T X-RV-107 
' . 
' • 

• PAY TO THE COMMISSIONER OF THE GENERAL LAND OFFICE 
, • OR~ ER OF STATE OF TEXAS • • 
I •• 1700 CONGRESS AVE 

• AUSTIN, TX 78701-1495 ••••• 
I e 

• 
RECEIPT IS HEREBY ACKNOWLEDGED OF THE AMOUNT STATED 
WHICH IS IN FULL SETTLEMENT OF RENTAUSHUT-IN DUE PARTY 
NAMED COVERING OUR INTEREST IN OIL AND GAS 
LEASE DESCRIBED HEREIN 

TO BE CREDITED T O 

PIVOTAL PETROLEUM PA** DR DELAY RENTAL ** 
COMMISSIONER OF THE GENERAL LAND OFFICE 
STATE OF TEX.AS 

TRACT 
TX-RV-107.A 
4 0 . 00 ACRES SEC 8: SE/4 SE/4 {A/K/A 
TRACTS 45, 46, 59 & 6 0) BLK 5 5. PLAT 
BOOK 1, PAGE 1 4 6, T&PRR CO SURVEY 

' -I ... $500.00' 

R E CEIVED ON 20 ___ 

THE AMOUNT SHOWN ABOVE 

NAME OF BANK, CORPORATION OR INOIVIDUAL 

BY 

PAYEE WILL PLEASE DATE, SIGN AND RETURN THIS RECEIPT 
BY NEXT MAIL OFFICERS SIGNING FOR CORPORATIONS WILL 
PLEASE GIVE FULL NAME AND TITLE 

RENTAL AMOUNT 

$ 500 . 00 



• • • 
• 

• 

• 

• 

• 

PiVOTAL PETROLEUM PARTNF.RS LP 
OPERA TING ACCOUNT ' 
300 Crescent Court, Ste. 200 # 

Dallas, TX 75201 

. . . . 
PEGASUS BANK 

www pegasusbankdallas com 
Ph: (214)353-3000 

32-2546 
1110 

Dec-02-201 5 

16704254 

5388 

... $500.00' 

TWO SIGNATURES REQUIRED ABOVE $5,000.00 

f'N'ER\',HJCl1 ~,CWOES A-k'ICllO- PFtt-'<TBOAlll'- .ll~.~ce._OORE\()_~ :-Fl8E-=-:-=-~--

1 

------- J 
--------------

11•00 s :i88 111 \ 

PAYMENT IS MADE UNDER INSTRUMENT DESCRIBED BELOW, PLEASE DEPOSIT AMOUNT OF CHECK TO THE CREDIT OF PARTY OR PARTIES NAMED. 
DATE, SIGN AND RETURN THIS RECEIPT ON THE DAY YOU RECEIVE IT. 

THIS PAYMENT IS MADE IN A MANNER TO CONFORM TO THE TERMS OF THE INSTRUMENT REFERRED TO WHEREIN YOU ARE NAMED DEPOSITORY 

WHEN S IGNED, PLEASE MAIL T O: RENTAL RECEIPT/ PEGASUS BANK Page 1 o f 1 
www.pegasusbankdallas com 

PIVOTAL PETROLEUM PARTNERS LP 
SHUT IN RECEIPT Ph· (214)353-3000 

OPERATING ACCOUNT 
300 Crescent Court, Ste. 200 DATE: Dec-02-2015 NO. 5388 

Dallas, TX 75201 
•• LEASE RECORDS ACCOUNT I • t RENTAL PERIOD 

• -. COUNTY STATE RECORDED-BOOK PAGE DATE OF LEASE MONTHS FROM TO 

·· ·;:.x* 3 8 9 TX 1160-0288 10/24/14 12 11/24/15 11/24/16 
• 
••• LEASE NUMBER ORIGINAL LESSOR IDENTIFICATION OR LEASE SERIAL NUMBER PAY !=XA.CTL Y 

-••• TX-RV-107 BRAD BENNETI . 
•••• • 
• PAY TO THE COMMISSIO N ER O F T H E GENERAL LAN D OFFICE 

ORDER OF 
• • STATE OF TEXAS 
• • 1700 CONGRESS AVE •• 

• A U STIN, TX 78701-1495 
•••• • 

I 

RECEIPT IS HEREBY ACKNOWLEDGED OF THE AMOUNT STATED 
WHICH IS IN FULL SETTLEMENT OF RENTAUSHUT-IN DUE PARTY 
NAMED COVERING OUR INTEREST IN OIL AND GAS 
LEASE DESCRIBED HEREIN 

TO BE CREDITED TO 

PIVOTAL PETROLEUM PA*• DR DELAY RENTAL* * 
COMMISSIONER OF THE GENERAL LAND OFFICE 
STATE OF TEXAS 

TRACT 
TX-RV-107.A 
40.00 ACRES SEC 8: SE/4SE/4 (A/K/A 
TRACTS 45, 46, 59 & 60) BLK 55. PLAT 
BOOK 1, PAGE 146, T&PRR CO SURVEY 

,_ 
I "'$500.00' 

RECEIVED ON 20 ---
THE AMOUNT SHOWN ABOVE 

NAME OF BANK CORPORATION OR INDIVIDUAL 

BY . 
PAYEE WILL PLEASE DATE, SIGN AND RETURN THIS RECEIPT 
BY NEXT MAIL OFFICERS SIGNING FOR CORPORATIONS WILL 
PLEASE GIVE FULL NAME AND TITLE. 

RENTAL AMOUNT 

$500.00 



••• 
:.: I 

• •••••• . . . 
• 

•••• • • •••• 
• •••••• • • 

• 
•• • • • • • • • 

• •••••• • • 

V 
' PIVOTAL\ P ETROLEUM 

December 7, 2015 

Commissioner of the General Land Office 

State of Texas 
1700 Congress Avenue 
Austin, TX 78701-1495 

PARTNERS 

VIA CERTIFIED MAIL 7001 2510 0002 6394 9201 

Re: Pivotal Lease No. TX-RV-107 

Lessor: Brad Bennett 
Lessee: The Bellomy Group, LLC 
Dated October 24, 2014 
Section 8, Block 55, T-4 T&P RR Co Survey 

Reeves County, Texas 

Dear Ladies and Gentlemen; 

Pursuant to paragraph 3 of the above mentioned oi l and gas lease of the required Twenty-five 
dollars and 00/100 per net mineral acre annual payment, enclosed please find Pivota l Petroleum 
Partners LP Check number 5388 in the amount of Five Hundred dollars and 00/ 100 ($500.00). 

In addition, I have also enclosed a rental return receipt to be executed by you and 

returned to our office in the enclosed self-addressed envelope. 

If you should have any questions, please feel free to contact me directly at 214-489-7238. 

Sincerely yours, 

Laura E. Day 
Land Administration Manager 
Pivotal Partners, LP 

lday@pivota lpetro.com 

Pivotal Petroleum Partners LP 300 Crescent Court, Suite 200, Dallas, Texas 75201 



PAYMENT IS MADE UNDER INSTRUMENT DESCRIBED ON ATTACHED CHECK 
PLEASE DEPOSIT AMOUNT OF ATTACHED C~ECK TO THE CREDIT OF PARTY OR PARTIES NAMED 

THIS PAYMENT IS MADE IN A MANNER TO CONFORM TO THE TERMS OF THE INSTRUMENT REFERRED TO WHEREIN YOU ARE NAMED DEPOSITORY 

LEASE NUMBER 
260 •TX -RV-1 07 

ORIGINAL LESSOR/LEASE NAME 
BRAD BENNETT 

• ••• PAYMENT TYPE 

TO BE CREDITED TO 

OWNER ff 1355 

COM.~ISSIONER OF THE GENERAL LA 
STATE OF TEXAS 

DR DELAY RENTAL 

ADDITIONAL TEXT 

RECORDED 

PROSPECT 

BOOK 1160 PAGE 0288 El\'TRY 15-03607 

PIVOTAL DELAWARE BASIN 

COUNTY/PARISH TX• 389 STATE TX 

TRACT NO TX-RV-107.A 

LEGAL DESCRIPTION 

40.00 ACRES SEC 8: SE/4SE/4 (A/ K/ A 
TRACTS 45 , 46, 59 & 60) BLK 55. PLAT 
BOOK 1, PAGE 146, T&PRR CO SURVEY 

• •• " . • •• 
• ,, .... . ' . 

•••• • • •••• 
• ff ... ,. • • 

• • 
• 

•• • • • • 
M •• 

• .. ... .. 
• • 

TX *389 TX 

260 • TX-RV-107 BRAD BENNETT 

COMMISSIONER OF THE GENERAL LAND OFFICE 
STATE OF TEXAS 
1700 CONGRESS AVE 
AUSTIN, TX 78701-1495 

1160 - 0288 

DATE 12/02/15 CHECK NO 5388 

PAYMENT AMOUNT 500.00 

BANK SERVICE CHG 

TOTAL AMOUNT 500.00 

12/02/15 5388 

10/24/14 12 11/24 /15 11/24 /16 

RECEIPT 

RECEIVED ON 20 __ _ 

THE AMOUNT SHOWN ABOVE. 

NAME OF BANK, CORPORATION OR INDIVIDUAL 

BY _ _ _ _ _ _ ___ _ _ _ ___ ___ ___ __ _ 

PAYEE WILL PLEASE DATE , SIGN AND RETURN THIS 
RECEIPT BY NEXT MAIL. OFFICERS SIGNING FOR 
CORPORATION WILL PLEASE GIVE FULL NAME AND TITLE . 

$500.00 



• • 

• 

• • • 
• 

• 

PAYMEN1'1S MADE UNDER INSTRUMENT DESCRIBED BELOW, PLEASE DEPOSIT AMOUNT OF CHECK TO THE CREDIT OF PARTY OR PARTIES NAMED 
DATE, SIGN AND RETURN THIS RECEIPT ON THE DAY YOU RECEIVE IT. 

THIS PAYMENT IS MADE IN A MANNER TO CONFORM TO THE TERMS OF THE INSTRUMENT REFERRED TO WHEREIN YOU ARE NAMED DEPOSITORY 

WHEN SIGNED, PLEASE MAIL TO: RENTAL RECEIPT/ PEGASUS BANK Page 1 of 1 
www pegasusbankdallas com 

P IVOTAL PETR OLEUM PARTNERS LP 
S HUT IN RECEIPT Ph (214)353-3000 

O PERATING ACCOUNT 
300 Crescent Court, Ste. 200 DATE: Sep-07-2016 NO. 5738 
Dallas, TX 75201 

LEASE RECORDS ACCOUNT I RENTAL PERIOD 

COUNTY STATE RECORDED-BOOK PAGE DA TE OF LEASE MONTHS FROM TO 

TX*389 TX 1160-0288 10 / 24 / 14 12 10 / 24 / 1 6 10 / 24 / 17 

•• LEASE NUMBER ORIGINAL LESSOR IDENTIFICATION OR LEASE SERIAL NUMBER T PAY EXACTLY • • ... 
• TX-RV-107 BRAD BENNETI 

• 
ePAYTO THE COMMISSIONER OF THE GENERAL LAND OFFICE 

• ~~OER OF ST ATE OF TEXAS • • • 1700 CONGRESS AVE 
• AUSTIN, TX 78701-1495 •••• • 

• 
•••• . . 
•• • 

RECEIPT IS HEREBY ACKNOWLEDGED OF THE AMOUNT STATED 
WHICH IS IN FULL SETTLEM E:NT OF RENTAL/SHUT-IN DUE PARTY 
NAMED COVERING OUR INTEREST IN OIL AND GAS 
LEASE DESCRIBED HEREIN 

TO BE CREDITED TO 

PIVOTAL PETROLEUM PA** OR DELAY RENTAL "' "' 
COMMISSI ONER OF THE GENERAL LAND OFFICE 

STATE O F TEXAS 

TRACT 

TX·RV - 1 07 

T&PRR CO SURVEY BLOCK 55, T OWNSHIP 4, 

SECTION 8 : SE/4SE/4 (A/K/A TRACTS 4 5, 
4 6, 59 & 60) RECORDED I N PLAT B OOK l , 

PAGE 1 46, REEV ES CO . , TX 

M'f \ 11bi7 
I ~ o.oo· 

RECE IV ED ON 20 ___ 

THE AMOUNT SHOWN ABOVE 

NAME OF BANK, CORPORATION OR INDIVIDUAL 

BY 

PAYEE WILL PLEASE DATE, SIGN AND RETURN THIS RECEIPT 
BY NEXT MAIL OFFICERS SIGNING FOR CORPORATIONS WILL 
PLEASE GIVE FULL NAME ANO TITLE 

RENTAL AMOUNT BANK C HARGE 

$500 . 00 



, . 

• •• • • • •••• 
• •• «>••• • • 

• 
•• •• • • • • • 

• •••••• • • 
• 

•••• • • • ••• 

V 
' PIVOTAL\ PETROLEUM 

September 8, 2016 

Commissioner of the General Land Office 
State of Texas 
1700 Congress Avenue 
Austin, TX 78701-1495 

PARTNERS 

VIA CERTIFIED MAIL 70012210 00012 7402 0241 

Re: Pivotal Lease No. TX-RV-107 
Lessor: Brad Bennett 
Lessee: The Bellomy Group, LLC 
Dated October 24, 2014 
Section 8, Block 55, T-4 T&P RR Co Survey 
Reeves County, Texas 

Dear Ladies and Gentlemen: 

Pursuant to paragraph 3 of the above mentioned oil and gas lease of the required Twenty-five 
dollars and 00/100 per net mineral acre annual payment, enclosed please find Pivotal Petroleum 
Partners LP Check number 5738 in the amount of Five Hundred dollars and 00/100 ($500.00). 

In addition, I have also enclosed a rental return receipt to be executed by you and 
returned to our office in the enclosed self-addressed envelope. 

If you should have any questions, please feel free to contact me directly at 214-489-7238. 

Sincerely yours, 

Laura E. Day 
Land Administration Manager 
Pivotal Partners, LP 
lday@pivotalpetro.com 

Pivotal Pet roleum Partners LP 300 Crescent Court, Suite 200, Dallas, Texas 75201 



Fi le No. ML \1\1 b SJ7 . 
e~vi~i~ i~J t > r-J.'t,_ 

Date Filed: l I / l 4/n 
By (5 Aleorgc P. Bush, Commissioner 

••• ••• • • ••• .. : . : ... . . . . . . : :.· ·.· ·: .. : ... • • • 

@ 




