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T e State of Tpy,

Austin, Texas

PAID-UP
OIL AND GAS LEASE NO. M-106582
GENERAL LAND OFFICE
AUSTIN, TEXAS

THIS AGREEMENT made and entered into by and between the Commissioner of the General Land Office of
the State of Texas, whose address is Stephen F. Austin Building, 1700 North Congress, Austin, Texas, 78701,
hereinafter called "Lessor", hereunto authorized by the School Land Board, pursuant to the provisions of
Chapters 32 and 52 of the Natural Resources Code (hereinafter called N.R.C.), and amendments thereto, and all
applicable rules promulgated by the School Land Board and XTO Energy, Inc. whose address is 515 Houston
Street, Suite 700, Ft. Worth, Texas hereinafter called "Lessee".

1. Lessor, in consideration of Five One Thousand One Hundred Thirty Three 00/100, ($ 1,133.00),
receipt of which is hereby acknowledged, and of the covenants and agreements of Lessee hereinafter
contained, does hereby grant, lease, and let unto Lessee the land covered hereby for the purposes
and with the exclusive right of exploring, drilling, mining and operating for, producing and owning oil,
gas, and all other hydrocarbons, produced from the land covered hereby. The land covered hereby,
herein called "said land" is located in the County of Tarrant State of Texas, and is described as follows:

2.266 acres of land, more or less, situated in said Tarrant County, Texas, more particularly
described in Exhibit "A" attached hereto and made a part hereof together with a plat, attached
hereto as Exhibit "B", depicting said right-of-way and surrounding area for purposes of
illustration only.

For the purpose of determining the amount of any bonus or other payment hereunder, said land shall be deemed
to contain 2.266 acres, whether actually containing more or less, and the above recital of acreage shall be
deemed to be the true acreage thereof. Lessor accepts the bonus as lump sum consideration for this lease and
all rights and options hereunder.

2. PRIMARY TERM: This lease, which is a "paid up" lease requiring no rentals, shall remain in force for a
term of one year (1) from July 25th, 2006 hereinafter called "primary term", and as long thereafter as
operations, as hereinafter defined, are conducted upon said land with no cessation for more than ninety (90)
consecutive days.

3. ROYALTIES: As royalty Lessee covenants and agrees: (a) To deliver to the credit of Lessor, in the pipe
line to which Lessee may connect its well, the equal 1/4th part of all oil produced and saved by Lessee from
said land, or from time to time, at the option of Lessee, to pay Lessor the average posted market price of such
1/4th part of such oil at the wells as of the day it is run to the pipe line or storage tanks, Lessor's interest, in
either case, to bear none of the cost of treating oil to render it marketable pipe line oil; (b.) To pay Lessor on gas
and casinghead gas produced from said land (1) when sold by lessee 1/4th of the amount realized by Lessee,
computed at the mouth of the well, or (2) when used by Lessee off said land or in the manufacture of gasoline
or other products, the market value, at the mouth of the well, of 1/4th of such gas and casinghead gas.



(c.) If, at the expiration of the primary term or at any time or times thereafter, there is any well on said land
or on lands with which said land or any portion thereof has been pooled, capable of producing oil or gas, and
all such wells are shut-in, this lease shall, nevertheless, continue in force as though operations were
being conducted on said land for so long as said wells are shut-in, and thereafter this lease may be continued
in force as if no shut-in had occurred.

(d.)Lessee covenants and agrees to use reasonable diligence to produce, utilize, or market the minerals
capable of being produced from said wells, but in the exercise of such diligence, Lessee shall not be obligated to
install or furnish facilities other than well facilities and ordinary lease facilities of flow lines, separator, and lease
tank, and shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee.

(e) If atany time or times after the expiration of the primary term, all such wells are shut-in for a period of
ninety consecutive days, and during such time there are no operations on said land, then at or before the
expiration of said ninety day period, lessee shall pay or tender, by check of lessee, as royalty, the sum of
$ 25.00. Lessee shall make like payments or tenders at or before the end of each anniversary of the
expiration of said ninety day period if upon such anniversary this lease is being continued in force solely
by reason of the provisions of this paragraph. Each such payment or tender shall be made to the parties
who at the time of payment would be entitled to receive the royalties which would be paid under this lease
if the wells were producing. Nothing herein shall impair lessee's right to release as provided in paragraph
Shereof. In the event of assignment of this lease in whole or in part, liability for payment hereunder shall
rest exclusively on the then owner or owners of this lease, severally as to acreage owned by each.

(f) All royalties not taken in kind shall be paid to the Commissioner of the General Land Office at Austin,
Texas, in the following manner:

Royalty on oil is due and must be received in the General Land Office on or before the 5th day of the second
month succeeding the month of production, and royalty on gas is due and must be received in the General Land
Office on or before the 15th day of the second month succeeding the month of production, accompanied by the
affidavit of the owner, manager, or other authorized agent, completed in the form and manner prescribed by the
General Land Office and showing the gross amount and disposition of all oil and gas produced and the market
value of the oil and gas, together with a copy of all documents, records or reports confirming the gross
production, disposition and market value including gas meter readings, pipeline receipts, gas line receipts and
other checks or memoranda of amount produced and put into pipelines, tanks, or pools and gas lines or gas
storage, and any other reports or records which the General Land Office may require to verify the gross
production, disposition and market value. In all cases the authority of a manager or agent to act for the Lessee
herein must be filed in the General Land Office. Each royalty payment shall be accompanied by a check stub,
schedule, summary or other remittance advice showing by the assigned General Land Office lease number the
amount of royalty being paid on each lease. If Lessee pays his royalty on or before thirty (30) days after the
royalty payment was due, the Lessee owes a penalty of 5% on the royalty or $25.00, whichever is greater. A
royalty payment which is over thirty (30) days late shall accrue a penalty of 10% of the royalty due or $25.00,
whichever is greater. In addition to a penalty, royalties shall accrue interest at a rate of 12% per year; such
interest will begin accruing when the royalty is sixty (60) days overdue. Affidavits and supporting documents
which are not filed when due shall incur a penalty in an amount set by the General Land Office administrative
rule which is effective on the date when the affidavits or supporting documents were due. The Lessee shall
bear all responsibility for paying or causing royalties to be paid as prescribed by the due date provided herein.
Payment of the delinquency penalty shall in no way operate to prohibit the State's right of forfeiture as provided
by law nor act to postpone the date on which royalties were originally due. The above penalty provisions shall
not apply in cases of title dispute as to the State's portion of the royalty or to that portion of the royalty in
dispute as to fair market value. The State shall have first lien upon all oil and gas produced from the area
covered by this lease to secure the payment of all unpaid royalty and other sums of money that may become due
to the State hereunder.

4. POOLING: (a) Lessee is hereby granted the right, at its option, to pool or unitize any land covered by this
lease with any other land covered by this lease, and/or with any other land, lease, or leases, as to any or all
minerals or horizons. Units pooled for oil hereunder shall not exceed 160 acres each in area, and units pooled
for gas hereunder shall not exceed in area 640 acres each plus a tolerance often percent (10%) thereof, unless
oil or gas units of a greater size are allowed under or prescribed by rules of the Railroad Commission of Texas.
A unit established hereunder shall be valid and effective for all purposes of this lease even though there may be
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mineral, royalty, or leasehold interests in lands within the unit, which are not effectively pooled or unitized.
Any operations conducted on any part of such unitized land shall be considered, for all purposes, except the
payment of royalty, as operations conducted upon said land under this lease. There shall be allocated to the
land covered by this lease within each such unit (or to each separate tract within the unit if this lease covers
separate tracts within the unit) the proportion of the total production of unitized minerals from the unit, after
deducting any used in lease or unit operations, which the number of surface acres in such land (or in each such
separate tract) covered by this lease within the unit bears to the total number of surface acres in the unit, and the
production so allocated shall be considered for all purposes, including payment or delivery of royalty,
overriding royalty and any other payments out of production, to be the entire production of unitized minerals
from the land to which allocated in the same manner as though produced therefrom under the terms of this
lease. The owner of the reversionary estate of any term royalty or mineral estate agrees that the accrual of
royalties pursuant to this paragraph or of shut-in royalties from a well on the unit shall satisfy any limitation of
term requiring production of oil or gas. The formation of any unit hereunder which includes land not covered
by this lease shall not have the effect of exchanging or transferring any interest under this lease (including,
without limitation, any shut-in royalty which may become payable under this lease) between parties owning
interests in land covered by this lease and parties owning interests in land not covered by this lease. Neither
shall it impair the right of Lessee to release as provided in paragraph 5 hereof, except that Lessee may not so
release as to lands within a unit while there are operations thereon for unitized minerals unless all pooled leases
are released as to lands within the unit. At any time while this lease is in force Lessee may dissolve any unit
established hereunder by filing for record in the public office where this lease is recorded a declaration to that
effect, if at that time no operations are being conducted thereon for unitized minerals. Subject to the provisions
of this paragraph 4, a unit once established hereunder shall remain in force for so long as any lease subject
thereto shall remain in force. If this lease now or hereafter covers separate tracts, no pooling or unitization of
royalty interests as between any such separate tracts is intended or shall be implied or result merely from the
inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool or unitize
as provided in this paragraph 4 with consequent allocation of production as herein provided. As used in this
paragraph 4, the words "separate tract" mean any tract with royalty ownership differing, now or hereafter,
either as to parties or amounts, from that as to any other part of the leased premises.

(b) Neither unit production of oil or gas, nor unit operations, nor payment of shut-in royalties from a unit gas
well, shall serve to hold the lease in force as to any area outside the unit, regardless of whether the production,
maintenance of a shut-in gas well, or operations are actually located on the State tract or not.

(c) Lessee agrees to file with the General Land Office a copy of any unit designation, which this lease is
included within ninety (90) days of such designation.

5. RELEASE: Lessee may relinquish the rights granted hereunder to the State at any time by recording the
relinquishment in the county where this area is situated and filing the recorded relinquishment or certified copy
of same in the General Land Office within ninety (90) days after its execution accompanied by the prescribed
filing fee. Such relinquishment will not have the effect of releasing Lessee from any liability theretofore
accrued in favor of the State.

6. REWORK: If at any time or times during the primary term operations are conducted on said land and if all
operations are discontinued, this lease shall thereafter terminate at the end of the primary term or on the
ninetieth day after discontinuance of all operations, whichever 1s the later date, unless on such later date either
(1) Lessee is conducting operations or (2) the shut-in well provisions of paragraph 3 or the provisions of
paragraph 9 are applicable. Whenever used in this lease the word "operations" shall mean operations for and
any of the following: drilling, testing, completing, reworking, recompleting, deepening, plugging back or
repairing of a well in search for or in an endeavor to obtain production of oil or gas, or production of oil or gas
in paying quantities.

7. MINERAL USE: Lessee shall have the use, free from royalty, of oil and gas produced from said land in all
operations hereunder.

8. NOTICE: In the event Lessor considers that Lessee has not complied with all its obligations hereunder,
both express and implied, Lessor shall notify Lessee in writing, setting out specifically in what respects Lessee
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has breached this contract. Lessee shall then have sixty (60) days after receipt of said notice within which to
meet or commence to meet all or any part of the breaches alleged by Lessor. The service of said notice shall be
precedent to the bringing of any action by Lessor on said lease for any cause, and no such action shall be
brought until the lapse of sixty (60) days after service of such notice on Lessee. Neither the service of said
notice nor the doing of any acts by Lessee aimed to meet all or any of the alleged breaches shall be deemed an
admission or presumption that Lessee has failed to perform all its obligations hereunder. If this lease is
canceled for any cause, it shall nevertheless remain in force and effect as to (1) sufficient acreage around each
well as to which there are operations to constitute a drilling or maximum allowable unit under applicable
governmental regulations, (but in no event less than forty acres), such acreage to be designated by Lessee as
nearly as practicable in the form of a square centered at the well, or in such shape as then existing spacing rules
require; and (2) any part of said land included in a pooled unit on which there are operations.

9. FORCE MAIJEURE: If, while this lease is in force, at, or after the expiration of the primary term hereof, it

is not being continued in force by reason of the shut-in well provisions of paragraph 3 hereof, and Lessee is not
conducting operations on said land by reason of (1) any law, order, rule or regulation, (whether or not
subsequently determined to be invalid) or (2) any other cause, whether similar or dissimilar, (except financial)
beyond the reasonable control of Lessee, the primary term shall be extended until the first anniversary date

hereof occurring ninety (90) or more days following the removal of such delaying cause, and this lease may be

extended thereafter by operations as if such delay had not occurred.

10. LESSER ESTATE CLAUSE: If this lease covers a less interest in the oil or gas in all or any part of said
land than the entire and undivided fee simple estate (whether lessors interest is herein specified or not), or no
interest therein, then the royalties, and other monies accruing from any part as to which this lease covers less
than such full interest, shall be paid only in the proportion which the interest therein, if any, covered by this
lease bears to the whole and undivided fee simple estate therein.

11. ASSIGNMENTS: This lease may be transferred at any time. All transfers must reference the lease by file
number and must be recorded in the county where the land covered hereby is located, and the recorded transfer
or a copy certified to by the County Clerk of the county where the transfer is recorded must be filed in the
General Land Office within ninety (90) days of the execution date, as provided by N.R.C. Section 52.026,
accompanied by the prescribed filing fee. Every transferee shall succeed to all rights and be subject to all
obligations, liabilities, and penalties owed to the State by the original Lessee or any prior transferee of the
lease, including any liabilities to the State for unpaid royalties.

12. WELL INFORMATION: Lessee agrees to forthwith furnish Lessor, upon written request, with copies of
all drilling logs, electrical logs, cores and core records and other information pertaining to all wells drilled by
lessee either on the leased premises or acreage pooled therewith, when requested to do so. Said information
shall remain confidential as required by statute.

13. SURFACE: Notwithstanding anything herein to the contrary, it is agreed that Lessee will not conduct any

exploration or drilling on the surface of the leased premises or use the surface in the exercise of any rights
herein granted. Any development of said land shall be by means of a directional well located off the leased
premises, or by pooling of said land with other land, lease or leases as hereinabove provided.

14, COMPENSATORY ROYALTY': Lessee shall pay a compensatory royalty if this lease is not being held
by production on the leased premises, by production from a pooled unit, or by payment of shut-in royalties in
accordance with the terms of this lease, and if oil or gas is sold or delivered in paying quantities from a well
located within 2500 feet of the leased premises and completed in a producible reservoir underlying the area
leased hereunder or in any case in which drainage is occurring. Such compensatory royalty shall be paid at the
royalty rate provided in this lease based on the value of production from the well as provided in the lease on
which such well is located. The compensatory royalty shall be paid in the same proportion that the acreage of
this lease has to the acreage of the proration unit surrounding the draining well plus the acreage of this lease.
The compensatory royalty shall be paid monthly to the Commissioner of the General Land Office on or before
the last day of the month after the month in which the oil or gas is sold and delivered from the well causing the
drainage or from the well located within 2500 feet of the leased premises and completed in a producible
reservoir under this lease. Notwithstanding anything herein to the contrary, compensatory royalty payable




hereunder shall be no less than an amount equal to double the Shut-in Royalty and shall maintain this lease in
effect for so long as such payments are made as provided herein.

15."FORFEITURE: If Lessee shall fail or refuse to make payment of any sum within thirty (30) days after it
becomes due, or if Lessee or an authorized agent should knowingly make any false return or false report
concerning production or drilling, or if Lessee shall fail or refuse to drill any offset well or wells in good faith
as required by law and the rules and regulations adopted by the Commissioner of the General Land Office, or if
Lessee should fail to file reports in the manner required by law or fail to comply with rules and regulations
promulgated by the General Land Office, or refuse the proper authority access to the records pertaining to
operations, or if Lessee or an authorized agent should knowingly fail or refuse to give correct information to the
proper authority, or knowingly fail or refuse to furnish the General Land Office a correct log of any well, or if
this lease is pooled or assigned and the unit designation or assignment is not filed in the General Land Office as
required by law, the rights acquired under this lease shall be subject to forfeiture by the Commissioner, and he
shall forfeit same when sufficiently informed of the facts which authorize a forfeiture, and when forfeited the
area shall again be subject to lease. However, nothing herein shall be construed as waiving the automatic
termination of this lease by operations of law or by reason of any special limitation arising hereunder.
Forfeitures may be set aside and this lease and all rights thereunder reinstated before the rights of another
intervene upon satisfactory evidence to the Commissioner of the General Land Office of future compliance
with the provisions of the law and of this lease and the rules and regulations that may be adopted relative
hereto.

IN TESTIMONY WHEREOF, witness the signature of the Commissioner of the General Land Office of the

State of Texas under the seal of the General Land Office.
- E%

JERRY E. PAITERSON
ISSIONER, GENERAL LAND OFFICE

Approved:

ML: DR



Exhibit “A”

Attached hereto and made a part of that certain 0il
and Gas Lease dated July 25th, 2006 by and between the State of
Texas, as lessor, and XTO Resources I, L.P., as lessee, covering
acreage to be leased in Tarrant County, being along Stead Road
Extension Project No.1060.

2.266 acres of land, more or less situated in Block 39 of
Shelby County School Land Survey, A-1375 in Tarrant County,
State of Texas. Said lands also being the same lands described
in the following deeds recorded in the Deed Records of Tarrant
County, State of Texas:

Deed from Harry Weisler, Jr., to the County of
Tarrant

dated 10/23/1936,and recorded in Vol.1307

P. 60 of the Deed of Records of Tarrant
County, State of Texas.



SHELBY CSL
A-1375

Stead Road

Map Showing

A portion of Stead Road
2.266 acres

Located in Fort Worth
Tarrant County

ft\07-06

NAD_1927_Albers
Projection: Albers
False_Easting: 0.000000
False_Northing: 0.000000
Central_Meridian: -100.000000
Standard_Parallel_1: 28.000000
Standard_Parallel_2: 35.000000
Latitude_Of_Origin: 31.000000

GCS_North_American_1927
0 250 500 Feet

| |

The Texas General Land Office
makes no representations or
warranties regarding the accuracy
or completeness of the information
depicted on the map or the data
from which it was produced.
This map is NOT suitable for
navigational purposes and does
not purport to depict or establish
boundaries between private
and public land.

Map Compiled By:

Ferrel Taylor

Information Systems - GIS
July 25, 2006
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State of Texas

Texhoma LP/Advance South Ft. Worth
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April 14, 2006

Representative of
XTO Resources |, LP

Aue Manas -
Texas General Land Office RAve Manen -x

1700 North Commerce Avenue
Suite 600
Austin, Texas 78701-1495

Eoc;. o
Broauws —~— *\”334‘1}» Y‘(
l\‘o.,

<l 25w

Attention: Drew Reid

RE: Request and Nomination for Oil & Gas Lease
Highway Right-of-Way — Stead Road Extension County Project No. 1060
2.266 acres in Block 39 of Shelby County School Land Survey, Abstract # 1375
Tarrant County, Texas

Dear Mr. Reid:

XTO Resources I, L.P. desires to secure an oil and gas lease under the above referenced
right-of-way. XTO hereby requests the GLO expedite this request for an oil and gas
lease so it may continue its planned drilling operations with confidence and integrity.

The referenced right-of-way was created by Right-Of-Way Deed, dated October 23,
1936, by and between Harry Weiser, Jr., as grantor and Tarrant County, Texas, as grantée
and recorded in Volume 1307, Page 60 of the Tarrant County deed records. The drilling -,
title opinion rendered by XTO’s attorney makes it apparent the minerals under this right- —
of way are now owned by Texas. The deed is attached as required by the application: for [+
an oil and gas lease. S

The right-of-way is positioned within three separate units drilled by XTO. Due to. this -
oversight XTO may have incurred a trespass on the State of Texas minerals iii the
Karanges 1H Unit, the Karanges 2H Unit and the Timberview 2H Unit. Copies of the
three surveyed units are enclosed. The right-of-way tract is highlighted in yellow.

XTO Resources I, L.P. hereby requests the General Land Office grant a waiver of
mineral trespass on the three units referenced above. The mineral trespass was
unintended and XTO is currently in the process of re-surveying the three units to include
the interest of the State. If the State is agreeable, please send a waiver letter via USPS
mail, E-Mail or Fax to my attention using one of the following: 515 Houston Street,
Suite 700, Forth Worth, TX 76102 or fax number 817-820-0629, or email
asalucas@sbcglobal.net.

As directed by the HROW checklist I have enclosed Plans of Development, Designation
of Unit/Survey Plats, and copies of the oil and gas leases and memorandums.

515 Houston Street, Suite 700 Fort Worth, Texas 76102 Office 817-820-0624 Fax 817-820-0629
L] L ] L] *ee -

- L

.
.
. @ .

sese
LA LR ]
asee
s
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(1) The oil and gas leases adjacent to the right-of-way lands were leased to Antero
Resources I, L.P. which is now XTO Resources I, L.P. by way of a company
buyout in April, 2005.

(2) There is no known production, other than XTO production, within 2,500 feet of
the state right-of-way tract.

(3) The highest bonus for oil and gas leases in the area was $500.00 per net mineral
acre paid to Nick Karanges and wife Gail Karanges with a royalty of 25%.

Representative of
XTO Resources |, LP

Enclosed is XTO’s check in the amount of $1.249.96. This amount includes Lease
Bonus of $1,133.00 (2.266 acres x $500/acre), Sales Fee of 1.5% ($16.96) and
Application Fee of $100.00 for the State of Texas right-of-way oil and gas lease.

Thank you for your time and effort regarding this matter. If you have any questions or
require additional information please call me at the following: Office — 817-820-0624,
extension #321 or Cell — 580-220-8933.

Sincerely,

Asa W. Lucas
Landman/Agent

STATE OF TEXAS }

}
COUNTY OF TARRANT }

This instrument was acknowledged before me on April 14, 2006, by Asa W. Lucas, as

agent for XTO Resources I, L.P.
Notary uﬁ%

JONI DUKE A .
el 2 Notary Public, State of Texas My Copmission Expires
Sf My Commission Expires

e

v,
Bnld 51 January 27, 2008

Prp

-217-2008

515 Houston Street, Suite 700 Fort Worth, Texas 76102 Office 817-820-0624 Fax 817-820-0629
: 3 &
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Tract 1 Tract 2
State of Texas R-O-W Deed
Nick Karanges Vol. 1307, Pg. 60

40 acre tract, less K_\)

2.266 acres for R-O-W

Title: Date: 04-05-2006

Scale: 1 inch = 500 feet File: Karanges 1H State ROW lands.des

Tract 1: 40.000 Acres: 1742400 Sq Feet: Closure = n00.0000e 0.00 Feet: Precision >1/999999: Perimeter = 5280 Feet
Tract 2: 2.264 Acres: 98601 Sq Feet: Closure =s10.1351w 2.00 Feet: Precision =1/2795: Perimeter = 5595 Feet
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: £ ror the purposcs

=4 | ané conalderation the soid i1l ey, heving

1
fyd ) been ot the same fully expleined to | 2
¥, ' { -
1‘ her, she, tha sald Bauu .~y acknowledied such inntrument %o be her nct and deod, and she de- i 5
{“elared that sho haé willingly signed the some ~a and conslder i
] '
§. pressod, and that she did sot wish to rotruct 1t, E
i {
‘ GIVEN ynder my hand oni saol of office on this 22 duy of October, A. D, 1936, |
§ i
" (18) 0. VW, YWHITE, !otury Publie in and for E x
A VI
Turrunt County, Texns,
¥
|
Ly
s;"é_ FILED FOR TCORD CCT. 25, 193G at 10:12 A.lf.
! 55 MRS . TAFPY SHELTON

i‘f-': RECORDED FOR HECORD OCT. 27, 1936 at 4:00 D.M.
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= tHARRY WEISLER, JR. ) 1

b THE SUTE OF TEGS ) i :

?’« TO: RIGHT OF W.Y DEED ) KNOW ALL FEN BY TiHESE PRIESENTS: ¢ §

i COUNTY OF TARRANT ) ;

= TARVANT COUNTY ) b

- B 7
'.:,;u THAT Horry velaler, Jr. of the County of Tarrant, ln tho 3gtate of Teixos, for and in ;
o i &

N = i 3

- conaideration of the sum of Upe llundrod Fifty & Ko/100 Dollers to me in hand puld by Terrent 1

&

i ‘County, oeting through the Cormlunioners' Court, rucelpt of whilch Ls hereby aclmowledred, have 3
. this dey 30ld nnd do by theae presents grant, bergain, nsell and convey unte the srid Terrant 2
County, @2ll of that certain tract or parcel of land required for by coproved new
“location survey of Steud Road tension 2 40 acro troct
~of land, out of the Sholby County School lLen Texus, herctofore zon- f 5

eyed to Harry Velsler,Jr dy dlufus il. Cole, Et Ux., 37 Deed Deted Bth Day of Mareh, 1935,an I i
: )2
recorded in Volume « 1838, a0 o, ti.a Dand records of T County, Texts; seid H
§ 8
] /,
trnet or parcol of lund horein conveyed, belng subjoer to llen(s) held by: by dced and boling : 3
more particularly desecribod as follows, to wit 5 &

in tlie Southeast

Beglinning ot o

cozs of Hlock 39 of

seoi

d Sholly Cow

nty School

land Survey, %he samec belng the d~utheast cors of tiic Harry ieislor, Jr.:Tract of lund in i

suid svrvey; !
T the Welsl tract of land 1323.3 Toet to a point | ,i

in the Vest line of ot L €3 ;p.
THRNCE iIm'L. .‘.o of anld projoot [lo, 1000 ot «Q faot, in 1l -

4,0 £065. %0 8 L0 ]

" <
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w fntadiae

e - Frerrran it 15 770 00y sl
i v »

1251.3 feot Son

Thenee

e e

of sajd aurve;

Thenece .
poiat the

in & llerthwesterly d'rectlion aloas

wiat 1.8 feot to & point in the &

Project o, 1051;

]
)

Thenca Zast with the Tlorth line of sald iielsaler
corner of sold tract;

Thonce South with the Lust line of snld Welsler
baginning.

Containing in ell 2,266 verec =f land, ef witleh

vri..‘:in the lirits of & publle rood, leaving a net acreae

} agrnad. It i3 olso arreed that Tarrant Co. will plow o

“successors and aasigns forever; 8ni we do hereby

tors, to Warrant and Forever Defend, all 2nd singular the

i County, and it

to claim the saze or any port thereof.

It is understoed that Toerrant County sontenmplAtes the construction of a pudbllc road

property ovmed by me,

Chester L, Jones, o notary »ublic in

xproassed.

CIVER U

ZR L.
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outherly ripght af vy line of County

Thence liorth 20.0 fect to & point In tho llorth line of suid Weisler troct;

It is also ogreed that Tarrant Co. will build grontor herein a good & wire .ence
with 3% to 4 inch top or better Ceder posts ot lesst 2 feet in the ground &nd not-~ more ‘than

12 feet apart. It is further agreced that if grantor haorein furnishes sheap proof “wire, hhu}‘._'

furrough on *ho inside of said fence. ™
TO BAVE AND TO ZCLD the above described premises,
rights and appd:tennnccs theroto in onywise belonging unto the said Torrant County,.and its

bind ourselves and our heirs and administra
8 suscesscrs und assirnms, anoinat avery person vhomsosver, lewfully cleiming or..
! on the land herein described, oné the conslderetion hereinabove mentioned includes any domoges
thot might be sustolned by me by recson of the construction of seid roed to the atutting

WITIESS Ul HANDY at Fort \lorth, Texza, thls the 23 day of QOet. A, D. 1938,

HARRY WZISLIR, ‘JR. " =

this dey personnlly appesred iorry vieisler, Jr. knovm to re (or proved to me on tha octh of
) to hec the person whose neme 13 subscribed to the foregolng  ir

and acmowlcdrcd to me thut he executed the ssme for

whose center heurs Vest 70.0 faed;

110.0 f=et to tho end of sald

treet 202.0 foet to the Northeast
tract 1323.0 foct to the place of

0,35 of an acro i3 now embreced.:
o .

of 1.916 acres of land, )

Tarrant Co. will ore anmo with one wire helow, und 3 wires above seid sheep proof wire, asii.

together with.all-and sinpular. the:
A 3

sald prenises unto the said Ta‘.'rhnt'

._,,:

it B

and for oaid County and State, on

the purposes and conaiderntion

IV OMAND AND GRELL OF CFTICE, THIS TIE 23:day of Oct. A. D, 1936,

JONES, Hotery Publie, Tarrant County,

Toxng.

L] L] L] -
St e —see—s " femgagn)....
ae & ® @ ® 8 @ L I ==
L] .0 L]
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SAFPY SECLTON

i il

+CHURCT OF
STATE OF

T0: W. D.

CourTY

-{-CHURCH OF GOD CF F.W. )

Payne, 1. M. Bllis,S. V. Lobimor

ccting Senarel Joard of Trustees of

ot Cleveland, YTennessce in pursuance %o & resolution duly
asged authorizing sane,
deretion to us cash In !} ; ¥ F. D. Otijeal, V. L. JMooneyham and Walter ¥
Tace. -~ . :

AP

mTrutees.of .Church of Cod o maxans, the recelpt of which is hereby =2

kﬁéyiedgod;

aid

o

uvaféfuntéd,aold and convered and by thesoe prosents do pront, soll and convey unto the
oty
Réel, %. L. Mooneyham &né iialter Fields, Trustees of Church of God of Fort vorth,
‘County, Texas, ond their Successors in Office, of Tarrant County, Texes,
sertain lot, trcet or purcel of laond s'tuated in Tarrant County, Texos, and desoribed

mwo (22) ia Block No. Seventy Seven (77)

escrined by metes und bounds as follows

Thenao

iinnfor said:lot;
Thﬁnco “west 40 fecat to the plnce of sapinning.
ed prenises, torether
hts and eppur: aneances siercto i belonpineg unto the snld

¢ wortih,

a0y 3Bl o) I
iuqonpyham_gnd Wlaltor

) Ve al
helr 'Succaessors in o.lice, and we do hereby bi

<o warrent and

1

-
f ]
all.end singular the sald promlsas unto the sal

Crrusteen’of Church of God of

1956,
LA

50¢ U.5.1:R.5, CANCELLID
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. NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU RRE A NAT. XAL PERSON, YOU MAY
REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY

NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

OIL, GAS AND MINERAL LEASE %
(PAID-UP LEASE) @ -

THIS AGREEMENT made this & day of July AYeU ST 204 , bet
‘Nick Karanges and wife, Gayle Karanges

- =
.« s @ L4

s : . oo
L ]

, Lessor (whether one or more) whose address is

4500 Anglin Circle, Fort Worth, Texas 76140
g bt - _”,‘l_ '-._. S i ', Lessee, whose address is
—anker : ‘Denter, CO 80202 ; WITNESSETH: '

1. Lessor in consideration of ten or moru'dollar:, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessee the lands subject hereto for the puirpose 6f investigating, exploring, prospecting, drilling, and mining for and producing o_il. gas, (mt:ludmg all gases, liquid
hydrocarbons, and their respective constituent-elements) and all- other minérals, (whether or not similar to those mentioned) and the exclusive Flpht to conduct explqrano_n. g_eologlc. n.nd
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing atid utilizing facilities for the disposition of salt water, laying pqxh.mn., housing
its empl and buildin | tanks, power stations, telephone, lines, and other structures thercon to produce, save, take care of, treat, transport, and:own said products; which linds are
located in t arran% County, Texas, and described as follows:

AAFTRAL t

See Exhibit “A” attached hereto and made a part hereof.

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafter referred to as said Land. Lessor agrees to
execute any lease amendment requested by Lessee for a more complete or accurate description ofﬁid land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafier provided for, said Land is estimated to comprise “40.0  acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other provisions herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of _E_months&nmlhisdale(mlled“primmwm")mdulonglhuuﬂermoiLgu.woﬁmnﬁnﬂdsispmdmedﬁommupunﬁmmwndudedm
said Land or land with which said land is pooled hereunder. The word “operations” as used herein shall include but not be limited to any of the following; preparing drillsite location and/or
access road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto.

3. The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-cighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from time to time purchase any royalty oil in its p ion, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor’s interest shall
bear one-eighth of the cost of treating the 6il to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-¢ighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-eighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor’s interest shall bear one-cighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee’s election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor’s wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducting any so used.

4. If at the expiration of the primary term or at any time‘or times after the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the ___Pay Direct 1o Lessor atabove address ~ Bankat _ (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised ofallora
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days afier (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (e) the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual uction commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will B¢ due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee’s failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not opérate to terminate this lease. Lessee agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. If at any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in lieu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may he exercised with respect to oil, gas or other minerals, or any

' one or more of said substances, and may be exercised at any time and from time to time during or afler the primary term, and before or after a well has been drilled, or while a well is being
drilled. Pooling in orle or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or area with tmits as to ary other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a tolerance of 10% thereof, and units pooled for gas h fer shall not substantially d in arca 640 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafter created may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execute in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
executive miineral, royalty, nbn-participating royalty, overriding royalty or leasehold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no duty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were cc d or such proguction was d before or afier the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
undwhﬂ.her?fnotlhgwellwwellsbehmdmsaidlnd. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pnolet! unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the umt.beam to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor’s royalty as hereinafler provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized sub being produced from such unit. If this lease now or hereafter covers separate tracts, no pooling or unitization of royalty interests
as betwecn any mf:h separate tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract” mean any tract with royalty
ownership differing now or hereafer, either as to parties or amounts, from that as to any other part of said Land. ‘

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor’s joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same gencral area as the leased premises by combining the leasehold estate and Lessor’s
royalty ﬁulemedbylhnlm with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
l]l?ellbd among the various tracts comprising such unitized arca based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
Jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
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operations were commenced or such production was secure. _Jmeora!\ulhcdmeoflhisleasew!ﬁdate.oilbcinst=.|menl g the unitized area shall be considered for all purposes,
except the payment of royalties as operations on or production of oil or gas from said Land whether or not the well or wells be | on said Land. Royalties payable from the unitized area

shall be computed on the basis of the production allowedmthepomonol'lhe above described land included within such unitized area after excluding therefrom any oil or gas used in the
operetium thereon.

6. Lessee may at any time or times execute and deliver to Lessor or to the depository above named or place of rcemd.. a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and thereby surrender this lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
acreage, strata or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion lndlorsimaoflheleaseinorﬂulohmnmmamlolhm
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations.

7. If, at any time or times after the expiration of the primary term, operations or production of oil, gas or other minerals on said Land of on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lessee commences or resumes operations within ninety (90) days thereafter and continues
such operations or commences any other operations with no cessation of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafter as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and effect during the paid-up primary term hereof. If, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes either (a) an oil
well on land other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive ‘days and if they result in the production of oil, gas or other mineral, so long thereafter as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which includes all
or & portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well. If during the
terin of this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to either (a) drill such offset well or wells, as an ordinary prudent operator would do under similar circumstances, or (b) release the affected
acreage or stratum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect to the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing
and operation expenses.

8. Lessee shall have the right, at any time during or afler the expiration of this lcase, to remove all pmpeny and fixtures placed by Lessee on said Land, including the right to draw
and remove all casing. Upon Lessor’s request and when reasonably necessary for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary
plow depth. No well shall be drilled within two hundred (200) feet of any residence or barn now on said Land and without Lessor’s consent.

9. The rights of either party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or royalties, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days after Lessee shall have been furnished, by registered 1.S. mail at Lessee’s principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence saiisfaclory to Lessee. If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a deposuory bank provided for above. 'In the event of assignment hereof in whole or in part, liability for breach of any obligation hereunder shall
rest exclusively upon the owner of this lease or a portion thereof who commits such breach. If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until furnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause a termination or reversion of the estate created
hereby; not be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days after receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days after service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hercunder. After the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained hereunder and capable of producing gas or other minerals in paying quantities.

11. Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and- apply royalties accrning hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and remit the amounts withheld to the applicable taxing authority for
credit to Lessor. Without impairment of Lessee’s rights under the warranty in event of failure of title, it is apreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royalties to be paid Lessor shall be reduced proportionately.

12. (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or material, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental authority, then while so prevented, Lessee’s obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith; and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from prudmngnﬂorpsﬁnmwdland,mdlhehma
while Lessee is so prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding.

(b) The specification of causes of force majeure herein enumerated shall not exclude other from ideration in determi wheﬂ‘erl.esseehnmedrusmb’le
g::::;e whg:::er required in fulﬁl]mg any obligations or nondmons of this lusc. express or implied, and any delay of not more than six (6) months after termination of force majeure shall be
Justy
“(c) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in‘damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Order, Rule or Regulation.

13. This lease states the entire coritract between the parties, and no representation or promise, verbal or written, on behalf of either party shall be binding unless contained herein,

and this lease shall bo binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons above named as “Lessor™.

IN WITNESS WHEREOQF, this instrument is executed on the date first above written.

% WMA—\ MMM anf,

"Nick Karanges LESSOR (ﬂayle Karanges X\ LESSOR

LESSOR " LESSOR

STATE OF Texas
COUNTYOF ___Tarrant

This entraent wws ackiowidped bt o Sudy AUgUsT "-G 2004 b Nick Karanges and wife, Gayle
Karanges

—

£

Notary Signature:
Printed Name:

State of Texas Notary Public, State of /x

Commission =
May 28, 20{}?’i ) My Commission Expires W

STATE OF
COUNTY OF

This instrument was acknowledged before me on by

Notary Signature:
70 - s j 4 Printed Name:

 Notary Public, State of

My Commission Expires

i o=



EXHIBIT "A" @@

Alcts T
Attached to and made a part of that certain Oil and Gas Lease datedduly 06 *1 +h , 2004, by and
between Nick Karanges and wife, Gayle Karanges, as Lessors, and Antero Resources I, LP; as Lessee,
to wit:

40.0 acres of land, more or less, located in Block 1, Lots 1 & 2 of Karanges Addition, according to the
recorded Plat thereof dated December 18, 1996 and recorded in Volume A, Page 3268 of the Deed
Records of Tarrant County, Texas, said land being the same 40.0 acres of land, more or less, located in
_ the Shelby County School Land Survey, Abstract 1375, covering a portion of Block 39, Tarrant County,
Texas, more particularly described in a Warranty Deed dated June 30. 1995, 1995, from Inez Logsdon
and The International Bank, as Grantors, to Nick Karanges and wife Gayle Karanges, as Grantees and
recorded in Volume 12019, Page 1231 of the Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

13) All references herein to 1/8" royalty are hereby amended to read 25.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall
not make any deduction for, and shall bear, all costs and expenses of producing, gathering,
storing, separating, treating, dehydrating, compressing, processing, transporting, marketing,
marketing fees or commissions and otherwise making the production ready for sale,
transportation or use (collectively, “post-production expenses™).

(b) For the purpose of computing oil royalties hereunder, the gross proceeds received by Lessee
shall include all bonus or premium amounts, in addition to posted prices, received or
reasonably available to Lessee, or any affiliate of Lessee, upon resale.

14) It is expressly agreed and understood that after the expiration of the primary term, this lease may not
be maintained in force solely by the payment of shut-in royalties for any period in excess of two (2)
consecutive years. However, lease may be maintained in force and effect if the Lessee or its
successors and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

15)1t is expressly agreed and understood that shut-in royalty payable hereunder shall be computed on
the basis of $50.00 per acre.

16) 1t is expressly agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing formation,
or the stratigraphic equivalent thereof.

17) Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons.

18) This lease shall terminate at the end of the primary term except as to lands included within a pooled
unit, or if such lands are not pooled, as to 40 acres for each oil well and/or gas well (or such larger
amounts as may be prescribed or permitted for oil well and gas well spacing under the field rules set
by the Railroad Commission of Texas) then being drilled or reworked or then producing in paying
quantities unless operations are then being conducted in accordance with the Continuous
Development provisions of Section 19 below or the Additional Drilling or Reworking provisions of

+ Sections 19 and 20 below, in which case the terms of Section 5 shall control.



19) Upon the completion of any well as a well capable of producing oil or gas in paying quantities or as

a dry hole, Lessee shall within one hundred twenty (120) days thereafter, commence the drilling of
another well or wells on the leased premises (commencement being the actual spudding of the
succeeding well). Thereafter, in order to maintain this Lease in full force and effect, Lessee shall be
obligated to conduct continuous drilling operations with no more than one hundred twenty (120)
days elapsing between the completion of one well and the commencement of drilling of another
well. Failure to commence such additional well or wells within the time herein provided, shall
terminate this Lease ipso facto as to all land except those included with the surface boundaries of
any governmental proration unit otherwise being maintained under the provisions of this Lease.
Nothing herein shall be construed to limit or modify Lessee’s obligation to drill any offset wells
provided for herein. :

20) If, at the expiration of the primary term, oil and/or gas are being produced in paying quantities, but

production ceases from any cause, this Lease shall not terminate as to the governmental proration
unit attributable to the well or wells affected thereby if Lessee commences reworking or additional
actual drilling within one hundred twenty (120) days thereafter, and such reworking or additional
drilling is diligently prosecuted with no cessation of more than one hundred twenty (120) days, and

_ production in paying quantities thereafter resumes.

21) If, at the expiration of the primary term oil and/or gas are not then being produced from any well or

wells on the leased premises or any lands pooled therewith, but Lessee is then engaged in operations
(as defined hereafter) on any such well or wells, this Lease shall remain in force for so long as such
operations are diligently prosecuted with no cessation of more than one hundred twenty (120)
consecutive days between such cessation and the resumption of such operations. If such operations
result in the production of oil or gas in paying quantities, this Lease shall not terminate as to the
governmental proration unit attributable to the well or wells then producing oil or gas in such
quantities; but this Lease shall terminate as to all acreage unless Lessee shall have commenced
drilling a new well or wells in accordance with the Continuous Development provisions of Section
19 of this Lease.

22) Lessee shall be required to pool all of the acreage under this lease with other land or lands into a

unit: (i) no larger than forty (40) acres in area for all wells other than “Horizontal Wells” (as defined
below); and (ii) no larger than forty (40) acres plus the minimum acreage permitted by the
“Additional Acreage Assignment” based upon “Horizontal Drainhole Displacement” for “Horizontal
Wells™ as provided in current Texas Railroad Commission Statewide Rule 86. For purposes of this
paragraph, a “Horizontal Well” shall be defined as an oil or gas well in which the Horizontal
Displacement of th€ gross completion interval exceeds the minimum distance described by Texas
Railroad Commission Statewide Rule 86.

23) Lessee agrees to locate the access road for its drilling and production operations as per Exhibit “B”

attached hereto. Entrance to the drilling and production location shall be from Anglin Drive on the
East side of said property. Lessee agrees to use as little of the property as necessary for prudent and
safe entry for the Lessees operations and said entryway shall be reduced accordingly into the Thirty
(30) foot permanent access road. (Twenty (20) foot roadbed and five (5) feet on either side for
ditches). Lessee shall place a lockable gate at the entryway. Lessee may also place lockable gates at
any other locations that Lessee determines as necessary for its operations. Lessee shall keep all
outside and interior gates securely closed except immediately before and immediately after each
such separate use. Lessee shall repair any damage or deterioration on any road utilized in
connection with Lessee’s operations on said Lands. Lessee is granted the right and easement to
construct and bury pipelines and/or other lines for the use of Lessees operations thereon. Lessee is
limited to one pipeline for the production of well(s) on the leased premises and said pipeline shall be
buried no less than forty-eight (48) inches. At the sole risk of the Lessors, their heirs, legal
representatives, successors and assigns may enter and utilize the access road.



24) Lessee shall use as small a dimension as is reasonably possible for prudent operations. Lessee
further agrees to locate its operations upon the leased premises as per Exhibit “B” attached hereto.
Provided however, in no event shall the drillsite for Lessee’s drilling activities be larger than three
(3) acres and shall be reduced to one and one-half (1.5) acres for its production facility. Lessee shall
fence the drilling location with a temporary fence sufficient to turn livestock. Lessee further agrees
to fence the production facility with a permanent 8 foot wooden privacy fence. Each reserve pit,
secondary pit or other pit which may contain oil-based muds, salt water, oil or waste materials shall
be lined with a non-permeable liner prior to use.

25) Lessee shall pay Lessor the sum of Fifteen Thousand Dollars ($15,000.00) as damages for the
drilling pad location, the access road and the pipelines and/or other lines upon the leased premises
prior to the commencement of drilling operations on the wellsite. Lessee agrees and obligates itself
to conduct its operations upon said Lands as a reasonable and prudent operator. Lessee agrees to pay
damages to livestock, buildings, fences, road, culverts, merchantable timber, pastureland, growing
crops, or any other improvements upon the leased premises caused by Lessee’s operations thereon.

26) The first well drilled on the leased premises shall be drilled for production from the leased premises,
or lands pooled therewith. Lessee may as hereinafter provided drill two (2) additional directionally
deviated wells on the 3 acre drillsite, subject to the further provisions hereof. The well bore at the
surface of each directionally deviated well shall at the surface be located within the 3.0 acre well
drillsite, which well bores may be used to develop and produce oil, gas and other hydrocarbons
underlying lands other than the leased premises, or lands pooled therewith, which lie adjacent to or
near the leased premises (hereinafter referred to as off-lease wells). Lessee shall, within thirty (30)
days from the date of first production from each off-lease well, convey to Lessor herein a perpetual,
cost-free (except only its portion of production taxes) overriding royalty of two percent (2.0%) of
gross production obtained from each such well payable to Lessor (which overriding royalty shall be
carved out of the leasehold estate by virtue of which such production is obtained), same to be
effective from first production from the well to which such overriding royalty pertains.

27) Within ninety (90) days after completion or abandonment of any well drilled on said Lands, Lessee
will (i) remove all caliche from the drillsite except a minimum amount around the wellbore of a
commercial well necessary for maintainfng and operating such well; (ii) clean up the well site and
remove from said lands any and all oil and/or gas waste materials, oil spills, junk materials, pieces of
iron, pipes, steel and other debris and foreign materials and will level all mounds, fill all pits and
other excavations (iii) remove all deleterious materials and substances that might cause injury to
person or livestock and generally restore such location to its original condition, except for the
minimum amount of'surface needed to service a commercial well. Lessee will restore the surface of
other portions of said lands used by Lessee to as near its original condition as is practicable.

28) Lessee shall plug and abandon all wells in accordance with the rules and regulations of any
governmental agency having jurisdiction.

29) Lessor shall not use water from any existing wells, tanks or any other source on the property. Lessee
shall be entitled to drill and obtain water from its own water well(s) on said Lands. Lessee shall pay
Lessor $50.00 per day for the use of water from Lessee’s water well(s). All water wells that may be
drilled by the Lessee on the property shall be properly cased from top to bottom, gravel-packed,
capped, plainly marked and properly identified by the Lessee, and upon the termination of drilling
and completion operations, Lessee may remove its pump and surface equipment, and turn over the
well(s) to Lessor with the casing and all subsurface equipment in place for Lessor’s use, at its
election; provided, however, Lessee shall retain the right to resume use of any of its water wells for
refracing, reworking, or other operations, so long as this lease remains in effect. Upon termination

. of this lease, such water wells shall be come the sole property of Lessor.



30) Lessee and/or Lessee's agents, employees, contractors, licensees etc. shall use the surface estate only

for the operations set out in the Lease. No hunting, fishing, shooting or other recreational use, or any
other use beyond those specified is permitted. Only such personnel as is necessary or required for
permitted operations shall be allowed on the Leased Premises.

31) Lessee shall keep said Lands clean and free of all trash and litter which may emanate from Lessee’s

operations on said Lands, and if it does not do so after five (5) days notice from Lessor, Lessee
agrees to pay Lessor’s reasonable costs of picking up such litter and trash on either said Lands or
adjacent lands. Under no circumstances will Lessee bury or burn any trash, debris or foreign
material of any nature on said Lands.

32) Prior to commencement of (i) any seismic or other operations on said land which involve detonation

of any explosives on said land or (ii) any drilling operations on said land, Working Interest Owner
shall notify Surface Owner within thirty (30) days thereafter Surface Owner may test each of Surface
Owner's water wells (having first notified Working Interest Owner of the date and time of such tests
within such thirty (30) day period) at Working Interest Owner’s expense. Within sixty (60) days
after any such operations of Working Interest Owner have been completed, Surface Owner may re-
test Surface Owner's water wells (having first notified Working Interest Owner of the date and time

. of such tests within such sixty (60) day period) at Working Interest Owner's expense. If so requested

by Surface Owner, Working Interest Owner shall promptly and forthwith rectify any damage to
Surface Owner’s water wells caused by Working Interest Owner’s operations (including, if
necessary, drilling, completing and equipping a substitute or replacement well or wells comparable
to the well or wells damaged), or Surface Owner may do so and Working Interest Owner shall be
liable to Surface Owner for and pay Surface Owner damages in an amount not less than the costs and
expenses incurred by Surface Owner in rectifying such damage and, or, restoring the production
capacity of Surface Owner's water wells to that which existed prior to any such operations of
Working Interest Owner. In no event shall Working Interest Owner either (i) detonate or permit the
detonation of any explosive charge on said land in excess of ten (10) pounds, or within three hundred
feet (300") of any water well or barn on said land or within six hundred feet (600" of any residence
on said lands or (ii) drill any well within six hundred feet (600") of any water well, residence or barn
on said land. '

33) Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors and

assigns from and against any and all damages, claims, liabilities, loss, cost and expense, including
attorney’s fees, arising out of any environmental spill, correction or treatment of the above described
property, or any waste thereon. Lessee further agrees to pay the Surface Owner the reasonable value
of the actual damages resulting to the surface of the land, and further agrees to restore the surface of
the land to as near its original condition as may be reasonably done after the completion of each
operation conducted hereunder.

34) As used in this Lease, the term "Hazardous Materials" means any substance defined or identified as a

hazardous, extra hazardous or toxic substance, waste, or material under any applicable federal, state,
or local statute or regulation. "Remedial Work" is defined as any site investigation or monitoring,
any cleanup, containment, remediation, removal, or restoration work performed in response to any
federal, state or local government authority or private party action, or pursuant to any federal, state
or local statute, rule regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as
and when required by law, any Hazardous Materials placed or released thercon by Lessee,
(2) to perform Remedial Work where the need therefore arises in connection with Lessee's
operations or activities on said Lands, and (3) to comply in all respects with all federal, state and
local governmental laws and regulations governing operations by Lessee and Remedial Work on or
associated with said Lands. Remedial Work shall be performed by one or more contractors selected
by Lessee and approved in advance by Lessor and under the supervision of a consulting engineer
selected by Lessee and approved in advance by Lessor. All costs and expenses of Remedial Work
resulting from Lessee's operations shall be paid by Lessee, including, without limitation, the charges
of such contractors and/or the consulting engineer and Lessor's reasonable attorneys' fees and costs
incurred in connection with the monitoring or review of Remedial Work. If Lessee shall fail to
timely commence or cause to be commenced, or fail to diligently prosecute to completion, such
Remedial Work, Lessor may, (but shall not be required to), after first giving Lessee fifteen (15) days
notice of its failure and Lessee’s continued failure to perform, cause such Remedial Work to be



performed and Lessee will reimburse all reasonable costs of same on demand. Lessee will notify
Lessor of any claim or other action by any governmental agency or any third party involving the
actual or alleged existence of Hazardous Materials on said Lands or on Lessor's adjoining property
and to provide Lessor with copies of (1) any notice of any release of Hazardous Materials given by
Lessee pursuant to any law or regulation and (2) any report of and response to any such incident.
Lessee will indemnify, pay and protect, defend and save Lessor harmless from all claims, liabilities,
fees and expenses of any kind that arise from the actual or alleged presence or release of any
Hazardous Materials in connection with Lessee's operations on the leased premises. This
indemnification shall include costs in connection with any Remedial Work when performed by
Lessor or any third party in response to any federal, state or governmental authority, laws or
regulations, due and payable upon demand therefor by Lessor.

35) Lessee shall maintain a general liability insurance policy (covering both bodily injury and property
damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also carry worker's
compensation insurance as required by law.

36) Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).

Nick Karanges

{g:(c/(» ‘Qa/wa/mv

le @:anges

LESSEE:
ANTERO RESOURCES I, LP

By:  Antero Resourees I GP, LLC, its general partner

By: 5/%
Title:_ |/ T ce /HJIVQV/




EXHIBIT "B"

Attached to and made a part of that certain Oil and Gas Lease dated July , 2004, by and between
Nick Karanges and wife, Gayle Karanges, as Lessor, and Antero Resources |, LP as Lessee, to wit:

40.0 acres of land, more or less, located in Block 1, Lots 1 & 2 of Karanges

Addition, according to the recorded Plat thereof dated December 18, 1996 and

recorded in Volume A, Page 3268 of the Deed Records of Tarrant County,

Texas, said land being the same 40.0 acres of land, more or less, located in the Shelby
County School Land Survey, Abstract 1375, covering a portion of Block 39,

Tarrant County, Texas, more particularly described in a Warranty Deed dated June 30. 1995,
from Inez Logsdon and The International Bank, as Grantors, to Nick

Karanges and wife Gayle Karanges, as Grantees and recorded in Volume 12019, Page

1231 of the Deed Records of Tarrant County, Texas

Entrance
from Anglin

Lease Road

The parties hereto acknowledge that the plat attached hereto as Exhibit “B” depicts only the general intended
locations of the Drillsites. The parties hereto understand, contemplate and agree that a survey of the
Drillsites, entry locations onto the Subject Land, road and tank locations will be conducted prior to the
commencement of any operations. In this regard, within sixty (60) days after the date hereof (but in no

event less than ten [10] days prior to the commencement of operations on the surface of the Subject Land)
the Drillsites and the entry locations and all road and pipeline courses and tank locations associated with

the Dirillsites will be located and surveyed, at Lessee’s sole cost and expense, with a cop




MEMORANDUM OF OIL AND GAS LEASE -

-

This Memorandum of Qil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Nick Kar, anges and
wife, Gayle Karanges
f

4500 Anglin Circle, Fort Worth, TX 76140

whose address >

as Lessor(s) has executed and delivered to Antero Resources, I LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as
Lessee, a certain Oil and Gas Lease dated Myﬁ o %04 , covering the following described lands located in
Tarrant County, Texas, to-wit:

40.0 acres of land, more or less, located in Block 1, Lots 1 & 2 of Karanges Addition, according to the recorded
Plat thereof dated December 18, 1996 and recorded in Volume A, Page 3268 of the Deed Records of Tarrant
County, Texas, said land being the same 40.0 acres of land, more or less, located in the Shelby County School
Land Survey, Abstract 1375, covering a portion of Block 39, Tarrant County, Texas, more particularly
described in a Warranty Deed dated June 30. 1995, 1995, from Inez Logsdon and The International Bank, as
Grantors, to Nick Karanges and wife Gayle Karanges, as Grantees and recorded in Volume 12019, Page 1231 of
the Deed Records of Tarrant County, Texas

Said Oil and Gas Lease is for a Primary Term of 12 months and as long thereafler as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

AUGUST
EXECUTED to be effective as of the day of by , 2004,
M -& Caliloron
Nick Karanges’ Ga@e Karanges d/ ’
1
STATE OF Texas
COUNTY OF Tarrant
This instrument was acknowledged before me on au ‘r ‘ , 2004 by _ Nick K aranges and wife
Gayle Karanges ' ,
Notary Signature: )M“/
Printed Name:
_—
Notary Public, State of HX KA {
My Commission Expires
STATE OF
COUNTY OF
This instrument was acknowledged before me on by

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires




TEXHOMA LAND CONSULTANTS
770 W ROCK CREEK RD #117

NORMAN OK 73069
Submitter: TEXHOMA LAND CONSULTANTS

By:

SUZANNE HENDERSON
TARRANT COUNTY CLERK
TARRANT COUNTY COURTHOUSE

100 WEST WEATHERFORD
FORT WORTH, TX 76196-0401 -

DO NOT DESTROY
WARNING - THIS IS PART OF THE OFFICIAL RECORD.

Filed For Registration: 09/07/2004 11:36 AM
Instrument #: D204278790
OPR 2PGS $14.00

T

D204278790

(R

" ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL OR USE
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR OR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL LAW.
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OIL, GAS AND MINERAL LEASE
= (PAID-UP LEASE)
THIS AGREEMENT made this 16th day of January .20 04 , between

Timberview Golf Club, Inc., a Texas corporation

, Lessor (whether one or more) whose address is

4360 Beltway Place #240, Arlington, TX 76018

and Antero Resources I, LP , Lessee, whose address is
1625 17*" Street-Third Floor, Denver, CO 80202 ;wWITNESSETH:
P 1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets

exclusively unto Lessee the lands subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their rupeclive constituent elements) and all other minerals. (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
£ its employees, and building roads, tanks, power stations, telephone, lines, and other structures thereon to produce, save, lake care df. treal. tmnsporl, and own said products wluch la.nds are
locatedin _ Tarrant County, Texas, and described as follows: : 3

—TT
e

(SEE EXHIBIT “A” ATTACHED HERETO)

’ This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
3 surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafier referred to as said Land. Lessor agrees to
i execute any lease amendment requested by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafler provided for, said Land is estimated to comprise _1 24 , 41 4 acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendmeny and same is filed of record.

2. Subject to the other provisions herein contained and without refe to the t, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of 2 years_from this date (called “primary term”) and as long thereafter as oil, gas, or other minerals is produced from or operations are conducted on said
Land or land with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing drillsite location and/or access
osc road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other minerals
and any other actions conducted on said lands associated with or related thereto. ’

3. The royallies to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, onc-eighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may fiom time to time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor’s interest shall
bear one-cighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor’s interest shall bear one-cighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-eighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-cighth of the net
proceeds received from such sale, it being understood that Lessor’s interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee’s election. Any royalty interests, including,
without limitation, non-participating royally interests, in said land, whether or not owned by Lessor, and whether or not cffectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor's wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducting any so used.

4, If at the expiration of the primary term or at any time or times after the primary term herein, there is a well or wells capable of producing oil or gas in paying quantitics on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is bemg produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the _an_maummﬂus_Bmk at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty paymenls hereunder regmdless of changes in owmrslup of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or &
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days after (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (e) the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee’s failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operate to terminate this lease. Lessee agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or funish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacccptable to Lessee. If at any time Lessee pays or tenders royalty or shul-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to reccive same, Lessee may, in lieu of any other method of payment herein provided, pay or tender such royalty or lhul-ln royalty; in the manner
above specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or afler the primary term, and before or afler a well has been drilled, or while a well is being
drilled. Pooling in one or more i shall not ext the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or arca with units as to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 40 acres each, plus a tolerance of 10%, thereof, provided that should
govemnmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafter created may conform substantially in size with those prescribed
or permitted by govemmental regulations. The pooling for gas hereunder by Lessce shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thercon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execule in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
execulive mineral, royalty, non-participating royalty, overriding royalty or leasehold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith,
Lessee shall be under no duty to obtain-an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or after the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor’s royalty as hereinafier provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized substance being produced from such unit. If this lease now or hereafler covers separate tracts, no pooling or unitization of royalty interests
as between any such separate tracts is intended or shall be implicd or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract” mean any tract with royalty
ownership differing now or hereafter, either as to parties or amounts, from that as to any other part of said Land.

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor’s joinder, to unilize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor's
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracls comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
operations were commenced or such production was secured before or afler the date of this lease or the date of the instrument designating the unitized area shall be considered for all purposes,
except the payment of royaltics as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land. Royalties payable from iiie unitized area
shall be computed on the basis of (lie production allocated to the portion of the above deseribed land included within such unitized area after excluding therefrom any oil or gas used in the
operations thereon.
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6. Lessce may at any time or times exccute and deliver to Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and thereby surrender this lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
acreage, strata or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access to that
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations,

7. If, at any time or limes after the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lessee commences or resumes operations within ninety (90) days thereafier and continues
such operations or commences any other operations with no cessation of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafter as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and effect during the paid-up primary term hereof. If, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes either (a) an oil
well on land other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are p ted with no tion of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafter as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which includes all
or a portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well. If during the
term of this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to either (a) drill such offset well or wells, as an ordinary prudent operator would do under similar circumstances, or (b) release the affected
acreage or stratum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect to the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and abovc drilling, completing
and operation expenses.

8. Lessee shall have the right, at any time during or after the expiration of this lease, to remove all property and fixtures placed by Lessee on said Land, [nciudmg the right to draw
and remove all casing. Upon Lessor’s request and when reasonably necessary for utilization of the surface for some intended use by the Lessur. Lessee will bury all pipelines below ordinary
plow depth.

9. The rights of either party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, succe!aors aud assigns; but no change or division in
such ownership of said Land or royalties, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days afier Lessee shall have been fumished, by registered U.S. mail at Lessee’s principal place of business; with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee. If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, liability for breach of any obligation hercundér shall
rest exclusively upon the owner of this lease or a portion thereof who commits such breach, If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until furnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

i 10, The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause a termination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days after receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days afier service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hereunder. Afler the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be lequu:d to drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, cf the area retained hemmdar and capable of pmducmg oil in pa)rmg quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the arca retained h and capable of producing gas or other minerals in paying quantiti

11. Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and remit the amounts withheld to the applicable taxing authority for
credit to Lessor, Without impairment of Lessee’s rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royaltics to be paid Lessor shall be reduced proportionately.

12, (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or material, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental autharity, then while so prevented, Lessee's obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith; and this lease shall be extended while and so long as Lessee is prevenled by any such cause from conducting operations on or from producmg oil or gas from said Land; and the time
while Lessee is so prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding.

(b) The specification of causes of force majeure herein enumerated shall not exclude other causes from consideration in determining whether Lessee has used reasonable
diligence wherever reqmmd in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more than six (6) months after termination of force majeure shall be

deemed justified,

(¢) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Orders, Rulés, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,

Order, Rule or Regulation, ol ) )
13. This lease states the entire contract between the partics, and no representation or promise, verbal or written, on behalf of either party shall be binding unless contained herein,

and this lease shall be binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons above named as “Lessor™.

IN WITNESS WHEREOF, this instrumgnt js executed on the date first above wrilten.

: ' T
Wﬁnbcrvnew Club, la6—\y LESSOR LESSOR

By : Steven 'lfose President

Tax ID/SS#:
STATE OF Texas
COUNTY OF Tarrant
‘This instrument was acknowledged before me on s asveonm's —2004 by Steven C. Rose, President of
Timberview Golf Cluh, Inc, a Texas corparation
Notary Signmm(%tw
Printed Name:
Notary Public, § ﬁﬁ?’“":ﬁ"' LAURIE F. ASHFORD _ |
' § otary Public, State of Texas
My Commission l.Pi‘ 5 My Commission Expires -
AT Seplembsr 09, 2007
STATE OF
COUNTY OF
This instrument was acknowledged before me on by
Notary Signature:
Printed Name:
Notary Public, State of

My Commission Expires




EXHIBIT “A”

Attached to and made a part of that certain oil and gas lease dated January 16, 2004 by
and between Timberview Golf Club, Inc., a Texas corporation, as Lessor and Antero
Resources I, L.P., as Lessee, to-wit:

124.41415 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract 1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more
particularly described as; All of Lots 1 & 2, Block 1 and Block 2 and Block 3 of the Timberview
Golf Club Addition, an addition to the City of Fort Worth, Tarrant County, Texas; according to
the plat thereof recorded in Cabinet A, Slide 6823 of the Plat Records of Tarrant County, Texas,
including all streets, easements and alleyways lying next to and being adjacent thereof and being
further described as:

116.469 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract, 1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more
particularly described in a Warranty Deed dated October 14, 2003 from Betty Jo Fouts,
individually and Betty Jo Fouts and Debra Fouts Smith, Co-Trustees of Trust A of the
Fouts Family Trust, and Debra Fouts Smith, successor Trustee of Trust M and Trust B of

d the Fouts Family Trust, as Grantors, to Timberview Golf Club, Inc., a Texas corporation,
as Grantee, and recorded in Volume 17332, Page 0110, of the Deed Records of Tarrant
County, Texas.

4.217 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract, 1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more
particularly described in a Warranty Deed dated April 24, 1961 from Milton T. Harber, a
single person, as Grantor, to Texas Electric Service Company, a corporation, as Grantee,
and recorded in Volume 3553, Page 0468, of the Deed Records of Tarrant County, Texas.

0.0957 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract, 1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more .
particularly described in a Warranty Deed dated April 28, 1993 from Mary Leta Fouts
and Thomas R. Fouts and wife, Betty Jo Fouts, as Grantors, to the State of Texas, acting
by and through the Texas Transportation Commission, as Grantee, and recorded in
Volume 11035, Page 1582, of the Deed Records of Tarrant County, Texas.

3.63245 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract, 1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more
particularly described as the streets, easements and alleyways lying next to and being
adjacent thereof as it pertains to Lots 1 & 2, Block 1, and Block 2 and Block 3 of the
Timberview Golf Club Addition, an addition to the City of Fort Worth, Tarrant County,
Texas; according to the plat thereof recorded in Cabinet A, Slide 6823 of the Plat Records

of Tarrant County, Texas

It is agreed and understood that the provisions of this rider shall supersede any portion of
the printed form of this lease, which is attached therewith.

at any time within the primary term of this lease or any continuation thefeof, Lessor
iyes any bona fide offer, acceptable to Lessor, to grant an ad)ditie al lease (top Lease)
coverin or part of the afore-described lands. Lessee shaltfiave the continuing option
ch offer to acquire such top leas 1y offer must be in writing and
must set forth the propaged Lessee’s name, boau§ consideration and royalty consideration
to be paid for such lease, include py of the lease form to be utilized reflecting all
pertinent and relevant terms nditions of the top lease. Lessee shall have fifteen
(15) days after receipt fr plete copy of any such offer to advise Lessor
in writing of it elegtiofl to enter into an oil anthgas lease with Lessor on equivalent terms
of condition Lessee fails to notify Lessor withiithe aforesaid fifteen (15) day period

of it eleetion to meet any such bona fide offer, Lessor sha e the right to accept said
Mny top lease granted by Lessor in violation of this provisieq shall be null and
~void.




14. It is hereby agreed and understood there shall be no Drilling Activity on the Surface
of the above described leased premises, without prior written permission from the Lessor
herein. However, this waiver of surface rights shall not be construed as a waiver of the
right of Lessee to exploit, explore for, develop, or produce such oil or gas with wells
drilled from outside of the leased premises, including, but not limited to, directional wells
bottomed beneath or drilled through any part (other than the surface).

15. Lessee shall not assign this lease without the prior written consent of Lessor, which
consent shall not be unreasonably withheld. Upon assignment in whole or in part, the
provisions hereof shall extend to the assignor's heirs, successors and assigns; but no
change or division in ownership of the land, or royalties, however accomplished, shall
operate to enlarge the obligations or diminish the rights of Lessee; and no change or
division in the ownership of Lessor shall be binding on Lessee until thirty (30) days after
Lessee shall have been furnished by U.S. mail at Lessee's principal place of business,
with a copy of recorded instrument or instruments evidencing same. In the event of
assignment hereof in whole or in part, liability for breach of any obligation hereunder
shall rest exclusively upon the owner of this lease or of a portion thereof who commits
such breach.

16. All references herein to 1/8"™ royalty are hereby amended to read 21.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received
by Lessee. All Compression, treating, dehydrating, and transporting
cost assessed against Lessor’s royalty shall be reasonable in amount,
and reflect rates or charges available in arms-length transactions
between unaffiliated parties.

(b) For the purpose of computing oil royalties hereunder, the gross
proceeds received by Lessee shall include all bonus or premium
amounts, in addition to posted prices, received or reasonably available
to Lessee, or any affiliate of Lessee, upon resale.

17. It is expressly agreed and understood that after the expiration of the primary term,
this lease may not be maintained in force solely by the payment of shut-in royalties for
any period in excess of two (2) consecutive years. However, lease may be maintained in
force and effect if the Lessee or its successors and assigns is engaged in operations to
complete a pipeline or pipelines to well or wells.

18. It is expressly agreed and understood that shut-in royalty payable hereunder shall be
computed on the basis of $15700 per acre.

{72500 )r.
19. It is expressly agreed and understood that at the end of the primary term herein, this
Lease shall terminate as to all rights One Hundred (100) feet below the base of the °
deepest producing formation, or the stratigraphic equivalent thereof.

20. Notwithstanding any other provision hereof, this lease covers only oil, gas and other
liquid and gaseous hydrocarbons.

21. Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its
successors and assigns from and against any and all damages, claims, liabilities, loss, cost
and expense, including attorney’s fees, arising out of any environmental spill, correction
or treatment of the above described property, or any waste thereon. Lessee further agrees
to pay the Surface Owner the reasonable value of the actual damages resulting to the
surface of the land, and further agrees to restore the surface of the land to as near its
original condition as may be reasonably done after the completion of each operation

conducted hereunder.

™



22. As used in this Lease, the term "Hazardous Materials" means any substance defined
or identified as a hazardous, extra hazardous or toxic substance, waste, or material under
any applicable federal, state, or local statute or regulation. "Remedial Work" is defined
as any site investigation or monitoring, any cleanup, containment, remediation, removal,
or restoration work performed in response to any federal, state or local government
authority or private party action, or pursuant to any federal, state or local statute, rule
regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as and when
required by law, any Hazardous Materials placed or released thereon by Lessee,
(2) to perform Remedial Work where the need therefore arises in connection with
Lessee's operations or activities on said Lands, and (3) to comply in all respects with all
federal, state and local governmental laws and regulations governing operations by
Lessee and Remedial Work on or associated with said Lands. Remedial Work shall be
performed by one or more contractors selected by Lessee and approved in advance by
Lessor and under the supervision of a consulting engineer selected by Lessee and
approved in advance by Lessor. All costs and expenses of Remedial Work resulting from
Lessee's operations shall be paid by Lessee, including, without limitation, the charges of
such contractors and/or the consulting engineer and Lessor's reasonable attorneys' fees
and costs incurred in connection with the monitoring or review of Remedial Work. If
Lessee shall fail to timely commence or cause to be commenced, or fail to diligently
prosecute to completion, such Remedial Work, Lessor may, (but shall not be required to),
after first giving Lessee fifteen (15) days notice of its failure and Lessee’s continued
failure to perform, cause such Remedial Work to be performed and Lessee will reimburse
all reasonable costs of same on demand. Lessee will notify Lessor of any claim or other
action by any governmental agency or any third party involving the actual or alleged
existence of Hazardous Materials on said Lands or on Lessor's adjoining property and to
provide Lessor with copies of (1) any notice of any release of Hazardous Materials given
by Lessee pursuant to any law or regulation and (2) any report of and response to any
such incident. Lessee will indemnify, pay and protect, defend and save Lessor harmless
from all claims, liabilities, fees and expenses of any kind that arise from the actual or
alleged presence or release of any Hazardous Materials in connection with Lessee's
operations on the leased premises. This indemnification shall include costs in connection
with any Remedial Work when performed by Lessor or any third party in response to any
federal, state or governmental authority, laws or regulations, due and payable upon
demand therefor by Lessor.

23. Lessee shall maintain a general liability insurance policy (covering both bodily injury
and property damage) in an amount of at least $2,000,000 combined single limit. Lessee

shall also carry worker's compensation insurance as required by, law. Axd> povioepBep =
0F LCovElgE ""5’ l{,qfon.— Lepon Adtynmadl | ‘{/%‘A—J
24. Lessor warrants title, by, through and under Lessor, but not otherwise (special

warranty).

SIGNED FOR IDENTIFICATION:

Timberfiew Golf Club, Inc.,
Steven C. Rose, President
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MEMORANDUM OF OIL AND GAS LEASE

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Timberview Golf
Club, Inc., a Texas corporation

whoseaddress_4360 Beltway-Place #240, Arlington, TX-76018 —

as Lessor(s) has executed and delivered to  Antero Resources, I LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as

Lessee, a certain Oil and Gas Lease dated___January 16, 2004 , covering the following described lands located in

Tarrant County, Texas, to-wit:

(SEE EXHIBIT “A” ATTACHED HERETO)

Said Oil and Gas Lease is for a Primary Term of two (2) year(s) and as long thereafter as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

EXECUTED to be effective as of the E day of ﬂm % , 2004.

Timberviewbﬁljf (ﬁﬂb, Inc.
By: Steven C. Rose, President

STATE OF Texas
Tarrant

COUNTY OF

7

This instrument was acknowledged before me on _:jarrua:y__,lﬂﬂél by ._SI.CMEILC,ROSE,_EIBSld&nLOf_

Notary Signature:

Printed Name:

ALy,
“'u r‘."';
“

LAURIE F. ASHFORD
Notary Public, State of Texas
1S5i0n Expires

Seplember 09, 2007

STATE OF

COUNTY OF

This instrument was acknowledged before me on by

on behalf of the corporation

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires
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EXHIBIT "A"

DESCRIPTION:

124.41415 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more particularly described as;
Allof Lots 1 & 2, Block 1 and Block 2 and Block 3 of the Timberview Golf Club Addition, an addition
to the City of Fort Worth, Tarrant County, Texas; according to the plat thereof recorded in Cabinet A,
Slide 6823 of the Plat Records of Tarrant County, Texas, including all streets, easements and alleyways
lying next to and being adjacent thereof and being further described as:

116.469 acres of land, more or less, located in the Shelby County School Land Survey, Abstract,

1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more particularly

described in a Warranty Deed dated October 14, 2003 from Betty Jo Fouts, individually and Betty Jo
Fouts and Debra Fouts Smith, Co-Trustees of Trust A of the Fouts Family Trust, and Debra Fouts

Smith, successor Trustee of Trust M and Trust B of the Fouts Family Trust, as Grantors, to Timberview
Golf Club, Inc., a Texas corporation, as Grantee, and recorded in Volume 17332, Page 0110, of the Deed
Records of Tarrant County, Texas.

4.217 acres of land, more or less, located in the Shelby County School Land Survey, Abstract,
1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more particularly
described in a Warranty Deed dated April 24, 1961 from Milton T. Harber, a single person, as
Grantor, to Texas Electric Service Company, a corporation, as Grantee, and recorded in
Volume 3553, Page 0468, of the Deed Records of Tarrant County, Texas.

0.0957 acres of land, more or less, located in the Shelby County School Land Survey, Abstract,
1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more particularly
described in a Warranty Deed dated April 28, 1993 from Mary Leta Fouts and Thomas R. Fouts
and wife, Betty Jo Fouts, as Grantors, to the State of Texas, acting by and through the Texas
Transportation Commission, as Grantee, and recorded in Volume 11035, Page 1582, of the Deed
Records of Tarrant County, Texas.

3.63245 acres of land, more or less, located in the Shelby County School Land Survey, Abstract,
1375, covering a portion of Blocks 38 & 47, Tarrant County, Texas, being more particularly
described as the streets, easements and alleyways lying next to and being adjacent thereof as

it pertains to Lots 1 & 2, Block 1, and Block 2 and Block 3 of the Timberview Golf Club Addition,
an addition to the City of Fort Worth, Tarrant County, Texas; according to the plat thereof
recorded in Cabinet A, Slide 6823 of the Plat Records of Tarrant County, Texas
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TEXHOMA LAND CONSULTANTS INC
770 WEST ROCK CREEK RD #117

NORMAN OK 73069

Submitter: TEXHOMA LAND CONSULTANTS

Hary gy
Hriyise
LiTgs
L Pk

By:

SUZANNE HENDERSON
TARRANT COUNTY CLERK
- TARRANT COUNTY COURTHOUSE

100 WEST WEATHERFORD
FORT WORTH, TX 76196-0401

DO NOT DESTROY
WARNING - THIS IS PART OF THE OFFICIAL RECORD.

Filed For Registration: 02/26/2004 12:48 PM
Document No.: D204059703
WD 3 PGS $16.00
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ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL OR USE
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR OR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL LAW.
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j OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)
THIS AGREEMENT made this 16th day of September ,20_03 , between
— Dan Novikoff and wife, Barbara Naovikaff

, Lessor (whether one or more) whose address is

8149 Anglin Drive, Fort Worth, TX 76140
ad____ _Antero Resources I, LP , Lessee, whose address is
¥ B - d ver 2 ; WITNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein prn’\nded, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessee the lands subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constituent elements) and all other mmen!s, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
its employees, and building rondi. hnh power stations, telephone, lines, and other structures thereon lo produce, save, take care of, treat, transport, and own said products; which lands are
locatedin _Tarr a n t County. Tem, lnd de:cn'bed as follows:

A r
i C

(SEE EXHIBIT “A” ATTACHED HERETO)

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included wilhin the boundaries of the land particularly described above. The land covered by this lease shall be hereinafler referred to as said Land. Lessor agrees to

te any lease dment d by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafer provided for, said Land is estimated to comprise 25 2 3§ __ acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other provisions herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be fora termof __ 3 years from this date (called “primary term™) and as long thereafler as oil, gas, or other minerals is produced from or operations are conducted on said
Land or land with which said land is pooled hereunder. The word “operations” as used herein shall include but not be limited to any of the following; preparing drillsite location and/or access
road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other minerals
and any other actions conducted on said lands associated with or related thereto.

3. The royalties to be paid by Lessee are: (2) on oil delivered at the wells or into the pipeline to which the wells may be connected, one~rlghth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from time to time purchase any royalty oil in its possession, paying the market price ltherefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor's interest shall
bear one-eighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used ofT the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-eighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor's interest shall bear one-cighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee's election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not efTectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor's wells, in all operations which Lessee may conduct
hereunder, including water injection and ucond.lry recovery operations, and the royalty on oil and gas shall be computed after deducting any so used.

4. I at the expiration of the primary term or at any time or times after the primary lerm hercin, there is a well or wells cap-ble ol’producmg oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by prod or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the mearlmg of paragraph 2 herein. However, in this event,
Lessce shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the Pay Direct to Lessor at above address  Bank at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent o receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days after (a) the expiration of the primary term, or (b) the date of completion of such well, or (¢) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is incl in & unit on which a well has been previously completed and shut-in, or (¢) the date the lease ceases 1o be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee's failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operate o terminale this lease. Lessee agrees lo use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceplable to Lessee. If at any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim (o be, entitled to receive same, Lessee may, in lieu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in acgord with their respective ownerships thereof, as Lessee may elect.

5. () Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or afler the primary term, and before or after a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or area with units ps to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in arca plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 40 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafler created may conform substantially in size with those prescribed
or permitted by govemmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execule in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instn t or instr ts, but if said instrument or instruments make no such provision, then
such unit shall become efTective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time afler the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and efTective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leasehold interests in Lands within the boundary of any poaled unit which are not effectively pooled therewith.
Lessee shall be under no duty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or afler the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor's royalty as hereinafter provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized substance being produced from such unit. If this lease now or herealler covers separate tracts, no pooling or unitization of royalty inlerests
as between any such separale tracts is intended or shall be implied or result merely from the inclusion of such sep tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph § with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract™ mean any tract with royalty
ownership differing now or hereafler, cither as to parties or amounts, from that as to any other part of said Land.

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor's joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehald estate and Lessor's
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as 1o create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee 1o be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement spproved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jumdscnon over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
operations were commenced or such production was secured before or after the date of this lease or the date of the instrument designating the unitized area shall be considered for all purposes,
excepl the payment of royalties as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land. Royalties payable from the unitized area
shall be computed on the basis of the production allocated to the portion of the above described land included within such unitized area afler excluding therefrom any oil or gas used in the
operations thereon.
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6. Lessee may at any time or times execute and deliver to Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and thereby surrender this lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
acreage, strata or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access lo that
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations.

7. If, at any time or times after the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lessee or operations within ninety (90) days thereafter and continues
such operations or any other operations with no ion of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafler as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all op-cnhons orpmducllon ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and effect during the paid-up primary term hereof. If, at the expiration of the primary term, oll gas or other minerals is not bemg produccd on said Land or on acreage pooled therewith

and there are no operations on said Land or on acreage pooled therewith but op or p d within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said ion of production or operations. Il after the expiration of the primary term, Lessee completes either (a) an oil
well on land other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafler as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclusiﬁcd s a gas well, or if a gas well on a gas unit, which includes all
or a portion of the leased premises, is reclassified as an oil well, the efTective date of such reclassification shall be idered as the date of cessation of production from said well. If during the
term of this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to either (a) drill such offset well or wells, as an ordinary prudent operator would do under similar ci , or (b) rel the aflected
acreage or stratum in accordance with the provillom of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there ;hall be no express or implied
duty of Lessee, with respect to the above options, unless lnch offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee & profit over and above drilling, completing

_and operation expenses.

8. Lessee shall have the right, at any time during or afler the exp:nhon of this lease, to remove all property and fixtures placed by Lessee on said Land, including the right to draw
and remove all g:uing. Upon Lessor’s request and whm mmmbly necessary for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary

, plow depth.

9. The rights of either party hercunder may be assigned whole or in part, and the provisions hereof shall extend to thelir heirs, successors and assigns; but no change or division in
such ownership of said Land or royalties, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days after Lessee shall have been fumnished, by registered U.S. mail at Lessee's principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee. If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, liability for breach of any obligation hereunder shall
rest exclusively upon the owner of this lease or a portion thereof who commits such breach. If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until fumished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause & termination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days afler receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days after service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be d d an admission or presumption that Lessee has failed to perform all its obligations hereunder. Afler the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained h der and capable of producing gas or other minerals in paying quantities.

11. Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and remit the amounts withheld to the applicable taxing authority for
credit to Lessor. Without impairment of Lessee's rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royalties to be paid Lessor shall be reduced proportionately.

12. (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or malterial, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental authority, then while so prevented, Lessee’s obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith; and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from producjng oil or gas from said Land; and the time
while Lessee is so prevented shall not be counted against Lessce, anything in this lease to the contrary notwithstanding.

(b) The specification of of force maj herein ted shall not exclude other causes from consideration in detemfining whether Lessee has used reasonable
diligence wherever required in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more than six (6) ths after i of force majeure shall be
deemed justified.

(c) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Onder, Rule or Regulation.

13. This lease states the entire contract between the parties, and no representation or promise, verbal or written, on behall of either party shall be binding unless contained herein,
and his lease shall be binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons above named as “Lessor™,

Dan Novikoff

A executed on the date first above wrilten,

i ' g LESSOR Barbara Novikoff // LESSOR
 Tax ID/SS#:

- LESSOR LESSOR
STATEOF __ Texas
COUNTY OF Tarrant
/ ; :
This instrument was acknowledged before me on September, 2003 by Dan Novikoff and wife, Barbara
Novikoff

Notary Signature: )j VZ D“-"—‘

Printed Name: 37%/1/ P / L‘MLL‘
Wm%ﬂng?&is Notary Public, State of 7F-.X /45
My Commission Expires ‘/O . 9? 'OC_’I

October 29, 2006

STATE OF
COUNTY OF

This instrument was acknowledged before me on by

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires
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EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated September 16, 2003, by and
between Dan Novikoff and wife Barbara Novikoff, as Lessors, and Antero Resources I, LP as Lessee, to
wit:

25.236 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly described in the
following two (2) Warranty Deeds:

(1) 23.245 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract 1375, covering a portion of Blocks 46 & 53, Tarrant County, Texas, being more
particularly described in Warranty Deed dated June 29, 1973, from Adair Sheet Metal Co.,
acting herein by and through its duly authorized officers, Billy R. Adair, Individually and as

_ President and Owner of said Company, as Grantor to Dan Novikoff and wife, Barbara
Novikoff, as Grantees and recorded in Volume 05482, Page 0286 of the Records of Tarrant
County, Texas.

(2) 1.991 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly
described in Warranty Deed dated September 20, 1968, from W. K. Clifford and wife, Eileen
Clifford and J. L. Dennis and wife, Vena Dennis, as Grantors and Texas Electric Service
Company, a Corporation, as Grantees and recorded in Volume 04630, Page 0080 of the
Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

If at any time within the primary term of this lease or any continuation thereof, Lessor receives any bona
fide offer, acceptail?le to Lessor, to grant an additional lease (top Lease) covering all or part of the afore-
described lands. Lessee shall have the continuing option by meeting any such offer to acquire such top
lease. Any offer must be in writing and must set forth the proposed Lessee’s name, bonus consideration
and royalty consideration to be paid for such lease, and include a copy of the lease form to be utilized
reflecting all pertinent and relevant terms and conditions of the top lease. Lessee shall have fifteen (15)
days after receipt from Lessor of a complete copy of any such offer to advise Lessor in writing of it
election to enter into an oil and gas lease with Lessor on equivalent terms of conditions. If Lessee fails
to notify Lessor within the aforesaid fifteen (15) day period of it election to meet any such bona fide
offer, Lessor shall have the right to accept said offer. Any top lease granted by Lessor in violation of
this provision shalll be null and void.

It is expressly agreed and understood, there will be no drilling activity on the leased premises without
the prior written consent of the Lessors herein.

1. Royalty.
(a) All references herein to 1/8" royalty are hereby amended to read ?l 16th royalty.

(b) The royalty on gas shall be computed on the gross proceeds received by Lessee. All
Compression, treating, dehydrating, and transporting cost assessed against Lessor’s
royalty shall be reasonable in amount, and reflect rates or charges available in arms-
length transactions between unaffiliated parties.

(c) For the purpose of computing oil royalties hereunder, the gross proceeds received by
Lessee shall include all bonus or premium amounts, in addition to posted prices,
received or reasonably available to Lessee, or any affiliate of Lessee, upon resale.
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2. Shut-in. 1t is expressly agreed and understood that after the expiration of the primary term,
this lease may not be maintained in force solely by the payment of shut-in royalties for any
period in excess of two (2) consecutive years. However, lease may be maintained in force
and effect if the Lessee or its successors and assigns is engaged in operations to complete a
pipeline or pipelines to well or wells.

3. Shut-in Royalty. 1t is expressly agreed and understood that shut-in royalty payable
hereunder shall be computed on the basis of $15.00 per acre.

4.+ Depth Clause. 1t is expressly agreed and understood that at the end of the primary term

herein, this Lease shall terminate as to all rights One Hundred (100) feet below the base of
the deepest producing formation, or the stratigraphic equivalent thereof.

SIGNED FOR IDENTIFICATION:

AT |

Dan Novikoff

/éwmﬂmé

Barbara Novikoff
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MEMORANDUM OF OIL AND GAS LEASE

morandum of Oil and Gas Lease is executed for the purpose of fumishing notice to all persons that, _Dan Novikoff and
ovikoff

v T 8149 Anglin Drive, Fort Worth, TX 76140

and delivered to Antero Resources, ] LP, whose address is 1625 17® Street, Suite 300, Denver, Colorado 80202, as
i#'and Gas Lease dated September 16, 2003 , covering the following described lands located in

County, Texas, to-wit:

@

Said Oil and Gas Lease is for a Prirk
are being produced from the leased premises or
pooling, payment of royalties and other provisiol

t County, Texas, being more particularly described in the following two (2)

orc or less, located in the Shelby County School Land Survey, Abstract

coyefingga portio of Blocks 46 & 53, Tarrant County, Texas, being more particularly
j%dated June 29, 1973, from Adair Sheet Metal Co., acting herein by and
or 1

through i uly , fficers, Billy R. Adair, Individually and as President and Owner of said
Compan 3 an Novikoff and wife, Barbara Novikoff, as Grantees and recorded in
Volume 05482, age 86 of the Records of Tarrant County, Texas

1.991 acres o

s, located in the Shelby County School Land Survey, Abstract 1375,

, Tarrant County, Texas, being more particularly described in
aQ, 968, from W. K. Clifford and wife, Eileen Clifford and J. L.
Dennis and wife,

Grantees and recor ¢ 04630, Page 0080 of the Records of Tarrant County, Texas

Three (3) year(s) and as long thereafter as oil, gas and other minerals
therepfih and includes provisions respecting exploration, drilling, production,
b reference and adoption as if copied herein in full,

EXECUTED to be effective as of the y ember
Dan Novikoff
STATE OF Texas.
COUNTY OF Tarrant
This instrument was acknowledged before me on September /é Dan Novikoff and
wife Barbara Novikoff
SEpenw 0. Tions
’ TEXAHS
. i - 29-9¢

STATE OF

COUNTY OF

This instrument was acknowledged before me on by m

Notary Signature:

Printed Name: ( / } 4

v
Notary Public, State of §£
My Commission Expires U
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NOTICE OF CONFIDENTIAc(TY RIGHTS: ' IF YOU ARE A NATURAL PERSON, YOU MAY

REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY
NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

OIL, GAS AND MINERAL LEASE C O PY
(PAID-UP LEASE)

: 1]
THIS AGREEMENT made this V/I /‘l —& day of / AC""-‘I U/KQ L2005 , between

‘Joyce G, Calhoun, a single person

, Lessor (whether one or more) whose address is

45 Stonechat Road, Ipswich, Suffolk, England 1P20SA
and _XTQ Resources I, LP , Lessee, whose address is
a 810 Houston Street, Fort Worth, Texas 76102 ; WITNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessee the lands subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (includ‘mg: all gases, liquid
hydrocarbons, and their respective constituent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct cxplorauo_n, geologic, a_nd
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
its cmpluyee;rand buildin {__roads. tanks, power stations, telephone, lines, and other structures thereon to produce, save, take care of, treat, transport, and own said products; which lands are
located in arran County, Texas, and described as follows:

See Exhibit ®A” attached hereto and made a part hereof.

o)

This lcase also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafler referred to as said Land, Lessor agrees to
execute any lease amendment requested by Lessee for a more complete or accurate dcscript'@nbaf 5515 lgmi and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafter provided for, said Land is estimated to comprise . acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other provisions herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of :[ months from this date (called “primary term’) and as long thereafter as oil, gas, or other minerals is produced from or operations are conducted on
said Land or land with which said land is pooled hereunder. The word “operations” as used herein shall include but not be limited to any of the following; preparing drillsite location and/or
access road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto.

3. The royallies to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of oil produced and saved from said Land, Lessee may from time to time purchasg any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may scll any royalty oil in jts possession and pay Lesspr the price received by the Lessee for such oil computed at the well; Lessor's interest shall
bear one-eighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor’s interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline of other product therefrom, the market value at the well of one-cighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor’s interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
markeling the gas so.sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee’s election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessée shall have ftee use of oil, gas, and water from said Land, except water from Lessor's wells, in all operations which Lessee may conduct
hereunder, including water, injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducting any so used.

4. If at the expiration of the primary term or at any time or times after the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, opetations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless b considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the Pay Direct to Lessor al above address  Bank at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty paymenis hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included.in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days after (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (e) the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In lik¢ manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee’s failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for

. the amount due but it shall not operate to terminate this lease. Lessee agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,

but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. If at any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more patlies are, or claim to be, entitled to receive same, Lessee may, in lieu bf any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to ach in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at aiy time and from time to time during or after the primary term, and before or after a well has been drilled, or while a well is being
«drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or area with units as to any other stratum or strata, and oil units need not conform as to -with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres cach in area plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not S&chd in area 640 acres each, plus a tolerance of 10% thereof, provided that should
governmental authprity having jurisdiction prescribe or permit the creation of units larger than Tified, units thereafter credted may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessce shall
execule in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, but if said instrament or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leasehold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lesses shall be under no duty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a pprtion of said Land, regardless of whether such operations were commenced or such production was secured before or after the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royally stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee lo reduce proportionately Lessor's royalty as hereinafter provided. Oil or gas produced from any
such unit and used in the operations thercof or thereon shall be excluded in calculating said royalty, Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any lime when there is no unitized subst being p d from such unit. If this lease now or hereafier covers separate tracts, no pooling or unitization of royalty interests
as between any such separate traots is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract” mean any tract with rpyalty
ownership differing now or hereafter, either as to parties or amounts, from that as to any other part of said Land.

(b) Lessce at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor's joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same gencral area as the leased premises by combining the leasehold estate and Lessor’s
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and.interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All sych production from such unitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas, The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any pait of the unitized area which includes all or a portion of said Land, regardless of whether such
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aperations were commenced or such étoducuun Wwas sectil w=___are or after the date ®f this A& or i date ofthe instrument desijualing the unitized area shall be considered for all purposes,
except the payment of royalties as operations on or production of oil or gas from said Land whether or. not the\well or wells be located on said Land. Royalties payable from the unitized area
shall be computed on,the basis of the production allocated to the portion of the above described land included within such unitized area after excluding therefrom any oil or gas used in the
operations thereon. 3 i u

6. Lessee may.at any time or times execute and deliver to Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and thereby surrender this.lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
acreage, strata or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access lo that
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations.

7. If, at any time or times after the expiration of the primary term, operations or production of cil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lessee commences or resumes operations within ninety (90) days thereafter and continues
such operations or commences any other operations with no cessation of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafter as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
foree and effect during the paid-up primary term hereof. If, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or. on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes cither (a) an oil
well on land other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and whichi other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafter as oil, gas or other mineral is produced from said Land or acreage
pooled therewith, For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which includes all
or a portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well. If during the
tesin of this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to either (a) drill such offset well or wells, as an ordinary prudent operator would do under similar circumstances, or (b) release the affected
acreage or stratum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect to the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing
and operation expenses.

8. Lessee shall have the right, at any time during or aﬂcr‘hc expiration of this lease, to remove all property and fixtures placed by Lessee on said Land, including the right to draw
and remove all casing. Upon Lessor's request.and when reasonably necessary for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary
plow depth. No well shall be drilled within two hundred (200) feet of any residence or barn how on said Land and without Lessor’s consent

9. The rights of either party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or royallies, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days after Lessee shall have been furnished, by registered U.S. mail at Lessee’s principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee. If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, liability for breach of any obligation hereunder shall
rest exclusively upon the owner of this lease or a portion thereof who commits such breach. If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until furnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by. Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause a termination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days after receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days after service of such notice on Lessee, Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hereunder. After the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained hereunder and capable of producing gas or other minerals in paying quantities.

11. Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, al its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and reémit the amounts withheld to the applicable taxing authority for
oredit to Lessor, Without impairment of Lessee’s rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royalties to be paid Lessor shall be reduced proportionately.

12. (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or material, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental authority, then while so prevented, Lessee’s obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith, and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from producing oil or gas from said Land; and the time
while Lessee is so prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding.

(b) The specification of causes of force majeure herein enumerated shall not exclude other causes from consideration in determining whether Lessee has used reasonable

diligence wherever required in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more than six (6) months afier termination of force majeure shall be
deemed justified.

+(€) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Excoutive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Order, Rule or Regulation. i

! 13. This Icgselsln(es the entire contract between the parties, and no representation or promise, verbal or written, on behalf of eitlier party shall be binding unless contained herein,
and this Jease shall be binding upon each party exccuting the same and their successors, heirs, and assigns, regardless of whether or not exccuted by all persons above named as “Lessor”.

IN WITNESS WHEREOF, this instrument is executed on the date first above written

LESSOR

: ‘ LESSOR
Joyce G. Calhoun .
A o ' : LESSOR LESSOR
*® §
STATE OF LPeICH
county of*” SO Ao LI e
This instrument was acknowledged before me on , 2005 by Joyce G. Calhoun, a single person

(/ Notary Signature: C r )D%’b
Printed Name: DQ EQ {\S‘:
Notacy Pollio, Siie ot PRI 1 CIH

My Commission Expires Dec f"-/"""g&d@ QOO 6 .

STATE OF
COUNTY OF

This instrument was acknowledged by

Notary Signature:

Printed Name:

Notary Public, State of

o £y ¥ o k. o My Commission Expirgs




EXHIBIT "A" Loy A ;b—(b ’

Attached to and made a part of that certain Oil and Gas Lease dated # , 2005, by and
between Joyce G. Calhoun, a single person, as Lessor, and XTO Resources I, LP as Lessee, to wit:

09.225 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,

covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly described in the
following Warranty Deeds:

65.565 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in a Warranty Deed dated April 5, 1982 from William T. Calhoun, as Grantor to
Edward W. Jones, Sr. and Billy Ray Jones, Sr., as Grantees, and recorded in Volume 7274, Page
813, of the Deed Records of Tarrant County, Texas

12.734 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Block 45, Tarrant County, Texas, being more particularly described
in the a Warranty Deed dated March 10, 1961, from W. M. Calhoun and wife, Elfrida Calhoun,
as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded in
Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas

8.285 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated October 17, 1963, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas

11.0 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated August 10, 1964, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 3963, Page 159, of the Deed Records of Tarrant County, Texas

1.641 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated June 20, 1966, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which

this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

~—

14. 1t is hereby agreed and understood there shall be no Drilling Activity on the Surface of the above
described leased premises, without prior written permission from the Lessor herein. However,
this waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit,
explore for, develop, or produce such oil or gas with wells drilled from outside of the leased

premises, including, but not limited to, directional wells bottomed beneath or drilled through any
part (other than the surface).

15. All references herein to 1/8™ royalty are hereby amended to read 25.0% royalty.

a. The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee
shall not make any deduction for, and shall bear, all costs and expenses of producing,
gathering, storing, separating, treating, dehydrating, compressing, processing,
transporting, marketing, marketing fees or commissions and otherwise making the



16.

17.

18.

19.

20.

21.

production ready for sale, transportation or use (collectively, “post-production
expenses”).

b. For the purpose of computing oil royalties hereunder, the gross proceeds receiveq by
Lessee shall include all bonus or premium amounts, in addition to posted prices, received
or reasonably available to Lessee, or any affiliate of Lessee, upon resale.

It is expressly agreed and understood that after the expiration of the primary term, this lease may
not be maintained in force solely by the payment of shut-in royalties for any period in excess of
two (2) consecutive years. However, lease may be maintained in force and effect if the Lessee or

its successors and assigns is engaged in operations to complete a pipeline or pipelines to well or
wells. '

It is expressly agreed and understood that shut-in royalty payable hereunder shall be computed
on the basis of $50.00 per acre.

It is expressly agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing
formation, or the stratigraphic equivalent thereof.

Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydroc¢arbons.

Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors
and assigns from and against any and all damages, claims, liabilities, loss, cost and expense,
including attorney’s fees, arising out of any environmental spill, correction or treatment of the
above described property, or any waste thereon. Lessee further agrees to pay the Surface Owner
the reasonable value of the actual damages resulting to the surface of the land, and further agrees
to restore the surface of the land to as near its original condition as may be reasonably done after
the completion of each operation conducted hereunder. .

As used in this Lease, the term "Hazardous Materials" means any substance defined or identified
as a hazardous, extra hazardous or toxic substance, waste, or material under any applicable
federal, state, or local statute or regulation. "Remedial Work" is defined as any site investigation
or monitoring, any cleanup, containment, remediation, removal, or restoration work performed in
response to any federal, state or local government authority or private party action, or pursuant to
any federal, state or local statute, rule regulation or other laws. Lessee agrees (1) to remove from
said Lands, if, as and when required by law, any Hazardous Materials placed or released thereon
by Lessee, (2) to perform Remedial Work where the need therefore arises in connection with
Lessee's operations or activities on said Lands, and (3) to comply in all respects with all federal,
state and local governmental laws and regulations governing operations by Lessee and Remedial
Work on or assgciated with said Lands. Remedial Work shall be performed by one or more
contractors selected by Lessee and approved in advance by Lessor and under the supervision of a
consulting engineer selected by Lessee and approved in advance by Lessor. All costs and
expenses of Remedial Work resulting from Lessee's operations shall be paid by Lessee,
including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable attorneys' fees and costs incurred in connection with the monitoring or,
review of Remedial Work. If Lessee shall fail to timely commence or cause to be commenced,
or fail to diligently prosecute to completion, such Remedial Work, Lessor may, (but shall not be
required to), after first giving Lessee fifteen (15) days notice of its failure and Lessee’s continued
failure to perform, cause such Remedial Work to be performed and Lessee will reimburse all
reasonable costs of same on demand. Lessee will notify Lessor of any claim or other action by
any governmental agency or any third party involving the actual or alleged existence of
Hazardous Materials on said Lands or on Lessor's adjoining property and to provide Lessor with
copies of (1) any notice of any release of Hazardous Materials given by Lessee pursuant to any
law or regulation and (2) any report of and response to any such incident. Lessee will indemnify,



pay and protect, defend and save Lessor harmless from all claims, liabilities, fees and expenses
of any kind that arise from the actual or alleged presence or release of any Hazardous Materials
in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor or any third

party in response to any federal, state or governmental authority, laws or regulations, due and
payable upon demand thereforeby Lessor.

22. Lessee shall maintain a general liability insurance policy (covering both bodily injury and

property damage) in dn amount of at least $2,000,000 combined single limit. Lessee shall also
carry worker's compensation insurance as required by law.

23. Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).

SIGNED FOR IDENTIFICATION:

Vﬂ ;0"-‘)’&_ ‘&_- fﬂﬂm&—\ ‘

Joyce & Calh&un
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

. MEMORANDUM OF OIL AND GAS LEASE CO PY

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, _Joyce G, Calhoun, a
single person

Siticie s 45 Stonechat Road, Ipswich, Suffolk, England 1P20SA B 45 Lessor(s) bas executed and
delivered to XTO Resources I, LP, whose address is 810 Houston Street, Fort Worth, TX 76102 as Lessee, a certain Oil and Gas
Lease d“‘“‘l-’%,;%‘_’;ﬂ il 2005 , covering the following described lands located in Tarrant ____ County, /

Texas, to-wit:

99,225 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45
& 54, Tarrant County, Texas, being more particularly described in the following Warranty Deeds:

65.565 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of
Blocks 45 & 54, Tarrant County, Texas, being more particularly described in a Warranty Deed dated April 5, 1982 from
William T. Calhoun, as Grantor to Edward W. Jones, Sr. and Billy Ray Jones, Sr., as Grantees, and recorded in Volume
7274, Page 813, of the Deed Records of Tarrant County, Texas

12.734 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of
Block 45, Tarrant County, Texas, being more particularly described in the a Warranty Deed dated March 10, 1961, from W.
M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and
recorded in Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas

8.285 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of
Blocks 45 & 54, Tarrant County, Texas, being more particularly described in the a Warranty Deed dated October 17, 1963,
from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee
and recorded in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas

11.0 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of
Blocks 45 & 54, Tarrant County, Texas, being more particularly described in the a Warranty Deed dated August 10, 1964,
from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee
and recorded in Volume 3963, Page 159, of the Deed Records of Tarrant County, Texas

1.641 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of
Blocks 45 & 54, Tarrant County, Texas, being more particularly described in the a Warranty Deed dated June 20, 1966, from
W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and
recorded in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

Said Qil and Gas Lease is for a Primary Term of 18

) . months and as long thereafier as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,

pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

EXECUTED this j/ﬁﬂ/é day of #*%% A—u\g, a5 ., 2005.

e Bp G Budbira

Joyce G. Calhoun

e =12 ) 4

STATE OF JEXAS =

o
COUNTY OF ¥ UL S
This instrument was acknowledged before me on ﬁ‘mﬁﬁb * . 2005 by

person

Joyce G. Calhoun, a single

¥ Y

’ i Notary Signature: w&‘ »
/
( Printed Name: D Q Q.{‘ L
Notary Public, State of % /C H

My Commission Expires Q(_ngﬁp ‘QOGG ‘
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TICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU

¢ REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
ENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE

m of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, _Joy_g;_c_G_. Calhoun, a

—— ____,asLcyson(s) has exccuted und

addressis ___ 810 Houston Street. Fort Worth, TX 76102 _ as Lessee, a certain Oil and Gas
(M)5___., covering the following described landslocatedin___ Tarrant _ County,

dﬂ\xlhe Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45
icularly described in the following Warranty Deeds:

a¥land, /Mmore ot less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of
Blocks 45 & SW’J}W Texas, being more particularly described in a Warranty Deed dated April 5, 1982 from
s :

William T. Calligun antor to\Edward W. Jones, Sr. and Billy Ray Jones, Sr., as Grantees, and recorded in Volume
7274, Page 813, oFthe Peed I?:cuzrds { Tarrant County, Texas

) :?ﬁ}pe Shelby County School Land Survey, Abstract 1375, covering a portion of
Block 45, Tarrant Coupty, Tekas, bejs w"particularly described in the a Warranty Deed dated March 10, 1961, from W.

M. Calhoun and wife, 0155 Grantors 10 Texas Electric Service Company, a corporation, as Grantee and
the

Cai
recorded in Volume 3539, Pa; 'P"Q/ﬂvv ged Records of Tarrant County, Texas
8.285 acres of land, more o<l)'. 5, ia thd, Shelby County School Land Survey, Abstract 1375, covering a portion of

12.734 acres of land,

Blocks 45 & 54, Tarrant County/ Texas, tﬂ&g jcularly described in the a Warranty Deed dated October 17, 1963,
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i y County School Land Survey, Abstract 1375, covering a portion of
Blocks 45 & 54, Tamrant County, Tex ore particularly, described in the a Warranty Deed dated August 10, 1964,
from W. M. Calhoun and wife, Elfrida Texas Clectric Service Company, a corporation, as Grantee

and recorded in Volume 3963, Page 159, &1 the DecdRc?ﬂ:s of Takant County, Texas
1.641 acres of land, more or less, located in the Shélby Coalnty) Sch

| Land Survey, Abstract 1375, covering a portion of
Blocks 45 & 54, Tarrant County, Texas, being mpare p
W. M. Calhoun and wife, Elfrida Calhoun, as §rant

escptbed in the a Warranty Deed dated June 20, 1966, from

Said Oil end Gas Lease is for & Primary Term of - s
are being produced from the leased premises or from lands pooled therewith an

F.XECUTF.DlhisﬁFL&__ _dayof __ A’ﬁwj(_";;_,. 2005.

Joyce G. Calhoun

STATE OF TEXAS L k !+
COUNTY OF _ YU ErL UL
This instrument was acknowledged before me on /’l’l(’-!'@ &-f—"c - . 2005
. person

After Recording Return to: Notary Signature:
Texhoma Land Consultants, Inc.
770 W. Rock Creek Rd., Ste 117
Norman, OK 73068 Notary Public, State of

Printed Name:

My Commission Expires &
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WARNING - THIS IS PA??f,@F THE OFFICIAL RECORD.

Filed For Registration: 09/08/2005 07:09 AM
Instrument #: D205265345
2 PGS

By:

AR OO

D205265345 &

ANY PROVISION WHICH RESTRICTS THE SALE, RENTA
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COL
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL
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' NOTICE OF CONFIDENT:..iTY RIGHTS: IF¥Ob ARE A.NAi‘rCff‘{'AL PERSON, YOU MAY
REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY

NUMBER OR YOUR DRIVER'S LICENSE NUMBER. CO PY

OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)

THIS AGREEMENT made this /&£ e day of | 12005 , between
Regina Isabel Neill g

, Lessor (whether one or more) whose address is

and XTO Resources |, LP , Lessee, whose address is
810 Houston Street, Fort Worth, Texas 76102 s WITNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessee the lands subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constituent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and

geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing

its emplo and buildinﬁ:roads, tanks, power stations, telephone, lines, and other structures thereon to produce, save, take care of, treat, transport, and own said products; which lands are
located in arran

Counly, Texas, and described as follows:

See Exhibit “A” attached hereto and made a part hereof.

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above, The land covered by this lease shall be bereinafter referred to as said Land. Lessor agrees to
execule any lease amendment requested by Lessee for a more complcle or accurate descriplglgof :zéj%iand and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafter provided for, said Land is estimated to comprise - acres, whether it actually comprises more or less until such time as Lessee requests a

lease amendment and same is filed of record. L

2. Subject to the other frovisions herein contained and without reference to the ement, p lion or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of months from this date (called “primary term™) and as long thereafter as oil, gas, or other minerals is produced from or operations are conducted on
said Land or land with which said land is pooled hereunder. The word “operations” as used herein shall include but not be limited to any of the following; preparing drillsite location and/or
access road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto.

3. The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of o1l produced and saved from said Land; Lessee may from time to time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor’s interest shall
bear one-eighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-eighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor’s interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (¢) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee's election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein, Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor’s wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducting any so used

4. If at the expiration of the primary term or at any time or times after the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein, However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the ____ Pay Direct to Lessor at above address  Bank at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1.00) per asre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days after (a) the expiration of the primary term, or (b) the date of completion of such well, or (¢) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (e) the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee’s failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operate to terminate this lease, Lessee agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. If at any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in lieu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof, The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or after the primary term, and before or after a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or area with units as to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 640 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafter created may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execule in wriling an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the exist of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leasehold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith,
Lessee shall be under no duty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which inchades all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or after the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit s0 pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor’s royalty as hereinafter provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized substance being produced from such unit, If this lease now or hereafler covers separate tracts, no pooling or unitization of royally interests
as between any such separate tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract™ mean any tract with royalty
ownership differing now or hereafter, either as to parties or amounts, from that as to any other part of said Land.

(b) Lessee at-any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor's joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor's
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unilization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
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oper'atiohs were commenced or such production w.as sectifew detore or after the date ofhis lefA8 8¢ the &ate of 1ft instrdment Mng the unitized area shall be considered for all_ purposes,
except the payment of royalties as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land, Royalties payable from the unitized area
shall be computed on the basis of the production allocated to the portion of the above described land included within such unitized area after excluding therefrom any oil or gas used in the
operations thereon.

E 6. Lessee may at any time or times execute and deliver to Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and thereby surrender this lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
acreage, strata or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access fo that
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations,

7. If, at any time or times after the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lesses commences or resumes operations within ninety (90) days thereafter and continues
such operations or commences any other operations with no cessation of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafter as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and effect during the paid-up primary term hereof. If, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes either (a) an oil
well on land other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafter as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which includes all
or a portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well. If during the
tern of this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to either (a) drill such offset well or wells, as an ordinary prudent operator would do under similar circumstances, or (b) release the affected
acreage or stratum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect to the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing
and operation expenses.

8. Lessee shall have the right, at any time during or after the expiration of this lease, to remove all property and fixtures placed by Lessee on said Land, including the right to draw
and remove all casing. Upon Lessor’s request and when reasonably necessary for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary
plow depth. No well shall be drilled within two hundred (200) feet of any residence or barn now on said Land and without Lessor’s consent.

9. The rights of either party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or royalties, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days after Lessee shall have been furnished, by registered U.S. mail at Lessee's principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee. 1f any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, liability for breach of any obligation hereunder shall
rest exclusively upon the owner of this lease or a portion thereof who commits such breach. 1f six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until furnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause a termination or reversion of the estate created
hereby, nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a-breach hereof, and Lessee, if in default, shall have ninety (90) days after receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days after service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hereunder. After the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained hereunder and capable of producing gas or other minerals in paying quantities.

11. Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and remit the amounts withheld to the applicable taxing authority for
credit to Lessor. Without impairment of Lessee’s rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royalties to be paid Lessor shall be reduced proportionately.

12. (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or material, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental authority, then while so prevented, Lessee’s obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith, and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from producing oil or gas from said Land; and the time
while Lessee is so prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding.

(b) The specification of causes of force majeure herein enumerated shall not exclude other causes from consideration in determining whether Lessee has used reasonable
diligence wherever required in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more than six (6) months after termination of force majeure shall be
deemed justified.

(c) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Order, Rule or Regulation.

13. This lease states the entire contract between the parties, and no representation or promise, verbal or written, on behalf of either party shall be binding unless contained herein,
and this lease shall be binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons above named as “Lessor™.

IN YUTNESS WHEREQF, this instrument is executed on the date first above written.

LESSOR
r
LESSOR LESSOR
sTATEOF __ TEXAS
COUNTY OF .
This instrument was acknowledged before me on M / 4 g 2005 by Rggina Isabel Neill
Notary Signature:
JESSICA LOPEZ '
MY COMMISSION EXPIRES Printed Name: ﬁ‘:"_ |
March 6, 2007 Notary Public, State of eKﬁ S
My Commission Expires 3'[.1 "0 —)
STATE OF
COUNTY OF
This instrument was acknowledged before me on by
t

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires




EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated M /4 , 2005, by and
between Regina I[sabel Neill, as Lessor, and XTO Resources I, LP as Le‘ésee, to wit:

33.66 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,

covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly described in the
following Warranty Deeds:

12.734 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Block 45, Tarrant County, Texas, being more particularly described
in the a Warranty Deed dated March 10, 1961, from W. M. Calhoun and wife, Elfrida Calhoun,
as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded in
Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas

8.285 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated October 17, 1963, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas

11.0 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated August 10, 1964, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 3963, Page 159, of the Deed Records of Tarrant County, Texas

1.641 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated June 20, 1966, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which

this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

14. 1t is hereby agreed and understood there shall be no Drilling Activity on the Surface of the above
described leased premises, without prior written permission from the Lessor herein. However,
this waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit,
explore for, develop, or produce such oil or gas with wells drilled from outside of the leased

premises, including, but not limited to, directional wells bottomed beneath or drilled through any
-part (other than the surface).

15. All references herein to 1/8" royalty are hereby amended to read 25.0% royalty.

a. The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall not
make any deduction for, and shall bear, all costs and expenses of producing, gathering, storing,
separating, treating, dehydrating, compressing, processing, transporting, marketing, marketing
fees or commissions and otherwise making the production ready for sale, transportation or use
(collectively, “post-production expenses™).

b. For the purpose of computing oil royalties hereunder, the gross proceeds received by
Lessee shall include all bonus or premium amounts, in addition to posted prices, received
or reasonably available to Lessee, or any affiliate of Lessee, upon resale.
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While there is a well on the leased premises or lands pooled therewith capable of producing gas
in paying quantities but the production thereof is shut-in, shut-down or suspended for lack of a
market or available pipeline and is being maintained in force and effect by payment of such shut-
in gas well royalty, then in no event shall such payment maintain this lease in force as to each
such well for a period of time exceeding a cumulative period of two (2) years alter the
expiration of the primary term hereof.

It is expressly agreed and understood that shut-in royalty payable hereunder shall be computed
on the basis of $50.00 per acre.

It is expressly agreed and understood that at the end of the primary term herein, this Lease shall

terminate as to all rights One Hundred (100) feet below the base of the deepest producing
formation, or the stratigraphic equivalent thereof.

Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons.

Notwithstanding any other provision hereof, this lease can not be pooled into any unit for the

production of gas that exceeds 320.0 acres, plus a tolerance of 10% thereof, without the written
consent of the Lessor herein.

Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors
and assigns from and against any and all damages, claims, liabilities, loss, cost and expense,
including attorney’s fees, arising out of any environmental spill, correction or treatment of the
above described property, or any waste thereon. Lessee further agrees to pay the Surface Owner
the reasonable value of the actual damages resulting to the surface of the land, and further agrees

to restore the surface of the land to as near its original condition as may be reasonably done after
the completion of each operation conducted hereunder.

As used in this Lease, the term "Hazardous Materials" means any substance defined or identified
as a hazardous, extra hazardous or toxic substance, waste, or ‘material under any applicable
federal, state, or local statute or regulation. "Remedial Work" is defined as any site investigation
or monitoring, any cleanup, containment, remediation, removal, or restoration work performed in
response to any federal, state or local government authority or private party action, or pursuant to
any federal, state or local statute, rule regulation or other laws. Lessee agrees (1) to remove from
said Lands, if, as and when required by law, any Hazardous Materials placed or released thereon
by Lessee, (2) to perform Remedial Work where the need therefore arises in connection with
Lessee's operations or activities on said Lands, and (3) to comply in all respects with all federal,
state and local governmental laws and regulations governing operations by Lessee and Remedial
Work on or associated with said Lands. Remedial Work shall be performed by one or more
contractors selected by Lessee and approved in advance by Lessor and under the supervision of a
consulting engineer selected by Lessee and approved in advance by Lessor. All costs and
expenses of Remedial Work resulting from Lessee's operations shall be paid by Lessee,
including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable attorneys' fees and costs incurred in connection with the monitoring or
review of Remedial Work. If Lessee shall fail to timely commence or cause to be commenced,
or fail to diligently prosecute to completion, such Remedial Work, Lessor may, (but shall not be
required to), after first giving Lessee fifteen (15) days notice of its failure and Lessee’s continued
failure to perform, cause such Remedial Work to be performed and Lessee will reimburse all
reasonable costs of same on demand. Lessee will notify Lessor of any claim or other action by
any governmental agency or any third party involving the actual or alleged existence of
Hazardous Materials on said Lands or on Lessor's adjoining property and to provide Lessor with
copies of (1) any notice of any release of Hazardous Materials given by Lessee pursuant to any
law or regulation and (2) any report of and response to any such incident. Lessee will indemnify,
pay and protect, defend and save Lessor harmless from all claims, liabilities, fees and expenses
of any kind that arise from the actual or alleged presence or release of any Hazardous Materials
in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor or any third



party in response to any federal, state or governmental authority, laws or regulations, due and
payable upon demand therefore
23. by Lessor.

24. Lessee shall maintain a general liability insurance policy (covering both bodily injury and
property damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also
carry worker's compensation insurance as required by law.

25. Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).

SIGNED FOR IDENTIFICATION:

o Jautct Vs

Reging(fsabel Neill

]
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS

INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE CO F v

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, _ Regina Isabel Neill

whose addressis 2805 Stutz Drive, Midland, TX 79705

delivered to XTO Resources 1, LP, whose address is 810 Houston Street, Fort Worth, TX 76102 as Lessee, a certain Oil and Gas

Lease dated 9@,&1_ | Y , 2005 | covering the following described lands located in Tarrant
Texas, to-wit:

, as Lessor(s) has executed and

County,

33.66 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being
more particularly described in the following Warranty Deeds:

12.734 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Block 45, Tarrant County, Texas,
being more particularly described in the a Warranty Deed dated March 10, 1961, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas
Electric Service Company, a corporation, as Grantee and recorded in Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas

8.285 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
Texas, being more particularly described in the a Warranty Deed dated October 17, 1963, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to
Texas Electric Service Company, a corporation, as Grantee and recorded in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas

11.0 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
Texas, being more particularly described in the a Warranty Deed dated August 10, 1964, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to
Texas Electric Service Company, a corporation, as Grantee and recorded in Volume 3963, Page 159, of the Deed Records of Tarrant County, Texas

1.641 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
Texas, being more particularly described in the a Warranty Deed dated June 20, 1966, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas
Electric Service Company, a corporation, as Grantee and recorded in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

Said Oil and Gas Lease is for a Primary Term of 18 months and as long thereafter as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

EXECUTED this /&4 2% day of Dty , 2005.
y i
gejﬁna Isabel Neill
STATE OF TEXAS :
COUNTY OF Ma.b
This instrument was acknowledged before me on M 1S , 2005 by Regina Isabel Neill
v v

JESSICA LOPEZ ity Slipastiine
MY GOMMISSION EXPIRES - - ‘
3 March 6, 2007 Printed Name: :

KA e
Notary Public, State of \e’KﬂY

My Commission Expires 3’(,(’ ~0 ’.]

STATE OF

COUNTY OF

This instrument was acknowledged before me an by

on behalf of the corporation.

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires
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TICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS

ENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE

This/-z/m«nd{n of Oil and Ges Lease is executed for the purpose of furnishing notice to all persons that, _ Regina [sabel Neill

)5 Stutz Drive, Midland, TX 79705

. as Lessor(s) has exccuted and

delivered sc¢ address is 810 Houston Street, Fort Worth, TX 76102 gs Lessee, a cenain Oil and Gas
Lease dated \_ (g £ x . covering the following described lands located in Tarrant County,

pRiinCounty School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being
: ceds

12,734 acres of
being more partk

Electric Service a pordlion, as Grantee and recorded in Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas
8.285 acres of land,

Texas, being more partsgaiarly'desen
Texas Electric Service Com

in trg Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
in thd a Warranty Deed dated October 17, 1963, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to
y, 8 ion,|as Grantgg and recorded in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas

11.0 acres of land, more or gss, Qwin She @
Texas, being more particul in

Texas Electric Service Cumﬁqﬁm'

4

1.641 acres of land, more or less, | in the
Texas, being more particularly b
Electric Service Company, a corporall

iy School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
. Xed dated August 10, 1964, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to
ghtee and recorded in Volume 3963, Page 159, of the Deed Records of Tarrant County, Texas

School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tamant County,
duted June 20, 1966, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas
in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

months and as long thereafter as oil, gas and other minerals
erewith and includes provisions respecting exploration, drilling, production,
e a part by reference and adoption as if copied herein in full.

are being produced from the leased premises or
pooling, payment of royalties and other provisions,

STATE OF TEXAS

COUNTY OF _M,&_ m
This instrument was acknowledged before me on }_417, 14 , 2005 /_2 by Regina [sabel Neill
W WA/ZaY

STATE OF

COUNTY OF

This instrument was acknowledged before me on

he corporation.

After Recording Return to: Notary Signature:
Texhoma Land Consultants, Inc. -
770 W. Rock Creek Rd., Ste 117 s
Norman, OK 73069 Notary Public, State of / //) }

My Commission Expires v/ /
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU MAY
REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY

.. NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)

THIS AGREEMENT made this day of J_Dz}./ I m}L ’7/ ,20 04 , between
— Douglas S. Moeller and Krista K. Nickovich, husband and wife

, Lessor (whether one or more) whose address is

8303 Anglin Drive, Fort Worth, Texas 76140

asnd__ Antero Resources I, LP~ "~ ° , Lessee, whose address is

i

th ¥ =Thi CcO _R0202 : WITNESSETH:

1. Lessor in considération of ten or morg dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein conlained, hereby grants, leases and lets
exclusively unto Lessee the linds subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constituent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
its employeegrlnd buildini: tanks, power stations, telephone, lines, and other structures thereon to produce, save, take care of, treat, transport, and own said products; which lands are
located in darrant . County, Texas, and described as follows:

See Exhibit “A” attached hereto and made a part hereof.

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafer referred to as said Land. Lessor agrees to
execule any lease amendment requested by Lessee for a more complete or accurate description of aqidgnnd and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafler provided for, said Land is estimated to comprise 15.69 acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other flzvisiom herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of months from this date (called “primary term™) and as long thereafler as oil, gas, or other minerals is produced from or operations are conducted on
said Land or land with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing drillsite location and/or
nccess road, drilling, testing, 'q:)mpleﬁng, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto.

3. The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from tinié to time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil compuled at the well; Lessor’s interest shall
bear one-eighth of the cost of treating the oil to render it marketable pipeline oil or, if thers is no available pipeline, Lessor’s interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent clements, casing head pas, or other gaseous substance, produced from said
land and sold or used 6T the premises or for thie extraction of gasvline or other product therefrom, the market value at the well of one-cighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor's interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or valve at the well or mine, at Lessee’s election. Any royalty interests, including,
without limitation, non-participating roynlty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor’s wells, in all operations which Lessee may conduct
hereunder, including whter injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducting any so used.

4. If at the expiration of the primary term or at any time or times after the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender hs shut-in roynlty to Lessor, or tender for deposit to the credit of Lessor in the Pay Direct to Lessor st above address  Bank at (which bank
and its suctessors aré Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by miltiplying ohe dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or 2
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse fo necept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessir of a proper recordable instrument naming another bank as agent lo receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) day# afler (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is included in & unit on which a well has been previously completed and shut-in, or (¢) the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will & due until the next ensuing anniversary of the due date for said tendered payment regardiess of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee's failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
thie amount die but it shall not operate to terminate this lease. Lessee agrees lo use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary leasé facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. If at any time Lessee pays or tenders royalty or shul-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in lieu of any other method of payment hetein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in nccordance with their respective ownerships thereof, as Lessee may elect.

5. (n) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other Jand
covered by this lease or with other land, lease or leases in the vicinity thereof. The abave right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or afler the primary term, and before or afler a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or area with units a8 to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 640 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafter created may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hyds bons and any other respective constituent elements
s may be produced with thé unitized gas, and (he royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execule in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
screage is located. Such pooled unit shall becbme effective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any tithe and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and efTective pooling of the interests of Lessor and Lessee hereunder regardless of the exi: of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leasehold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no duty to obtain an efTective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or afler the date of
this leass or the date of the instrument designating the pooléd unit, shall be considered for all purposes, except the payment of royalties, as operalions on or production of oil or gns from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gns well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil

* pooled unit.’ In lidu of roynities above specified, Lessor shall réceive on production from a unit 3o pooled only such portion of the royalty stipulated herein as the amount of said Land placed in

the unit bears to the total acreage so pooléd in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor's royalty as hereinafter provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record

"in said county at any time when there is no unitized substance being produced from such unit. If this lease now or hereafter covers separate tracts, no pooling or unitization of royalty interests

as between any such separaté tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with t allocation of production as herein provided. As used in this paragraph S, the words “separate tract” mean any tract with royalty

" ownership differing now or hereafler, cither as to pame‘s or amonnts, from that as to eny other part of said Land. .

(b) Lersee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor’s joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor's
royalty estate created by this leass with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combindtion of such interests or ‘any of thém one or more unitized areas of such size and shape as determined by Lesses to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all providions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
Jurisdiction over such matters. " Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
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perations were d of such production was d before of after the date of this lease or the date of the instrument designating the unitized area shall be ed for nll‘,. poses,
except thé paymenit of royalties as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land. Royalties payable from the unitized area
shall bs computed on thé basis of the production allocated to the portiort of the above described Innd included within such unitized area after excluding therefrom any oil or gas used in the

operations thereon. * " ; "
6. Lessee may at any timé or times execute and deliver to Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land

and/or portions of subsurface strata of 'stratum and thereby surrender this lease as to such portion and/or portion of subsurfaca strata or stratum and be relieved of all obligations as to the
noreage, strata or stratum surrendered. Lessea shall retain rights of ingress and eress across and through any released portion and/or strata of the lease in order to have necessary access lo tHat
portion and/or strata of the leased premises, which remnins in force and on which Lessee continues to conduct operations.

7. If, at any time or times after the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lessee c ces or perations within ninety (90) days thereafler and continues
such operations or con any other operations with no cessation of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the production
of oil, gns or other minerals, this lease shall remain in full force and effect for so long thereafler as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and effect during the paid-up primary term hereof. IF, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on ‘dcreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes either (a) an oil
well on land other than sald Land and which bther land and all or a portion of said Land has been included in a gns unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this leass, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafler as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which includes all
ora portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered ns the date of cessation of production from said well. If during the
term of this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to either (a) drill such offset well or wells, as an ordinary prudent opertor would do under similar circun or (b) rel the affected
acreage of stratum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
:,u;y of Leasee, with respect 1o the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing

operation e 1 .
8. Lessec shall have the right, at any time during or afler the expiration of this lease, td remove all property and fixtures placed by Lessee on said Land, including the right to drai
arid remove all casing. Upon Lessor's request and when reasonably necessary for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary
plow depth. No well shall be drilled within two hundred (200) feet of any residence or barn now on said Land and without Lessor"s consent.

9. The rights of either party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or roynltiés, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days afler Lessee shall have been furnished, by registered U.S. mail at Lessee's principal place of business, with a certified copy of recorded instrument or
Instruments evidencing same or evidence satisfactory to Lessee. If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof| to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, linbility for breach of any obligation hereunder shall
rest exclusively upon the owner of this lease or a portion thereof who dommits such breach. If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until furnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause a termination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this leass, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days after receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
.much action shall be brought until the lapse of ninety (90) days after service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meel all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hereunder. After the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained h der and capable of producing gas or other minerals in paying quantities.

11. Lessor hereby warrainits and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessce does so, it shall be subrogated to such lien with the right to enforee same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and remit the amounts withheld to the applicable taxing authority for
credit to Lessor. Without impairment of Lessee’s rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royalties to be paid Lessor shall be reduced proportionately.

12. (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or material, or by operation of force majeure, any Fedeml or State Law, or any order, rule or regulation of
governmental authority, then while so prevented, Lessee's obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply.
therewith; and this lease shall be extended while and so long as Lessee is prevented by any such eause from conducting operations on or from producing oil or gas from said Land; and the time
while Lessee is 50 prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding. # s

) (b) The specification of causes of force majeure herein enumernted shall not exclude other causes from consideration in determining whether Lessee has used reasonable

::::::dc; WHrc.tezwr required in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more than six (6) months after termination of force majeure shall be

ustified. : L

) (c) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Orders, Rules, or Regulations, and this lease

shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Order, Rule or Regulation. :

13. This lease states the entire contract between the parfits, and no representation or promiss, verhal or written, on behalf of either party shall be binding unless contained herein,
and this lease shall be binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons above named as “Lessor”.

1 N Wﬂ this instrument is ¢
4 Vb K
LESSOR

Dougla¥S. Moeller LESSOR Krista K. Nickovic

d on the date first above written.

-

- LESSOR LESSOR

STATE OF Texas |
COUNTY OF Tarranﬂ

SR s il , 2004 v Douglas S. Moeller and Krista K. Nickovich,

husband and wife /
'I -~
Notary Signature: \lw P\IdJQ/D‘t:@’Y\J
_ Printed Name: -\/er‘l R a \ S—} g A
MY COMMISSION EXPIRES Nolary Public, State of TQ\L (LS
November 29, 2004
My Commission Expires H"’aq‘ OLI

STATE OF — —,'.
COUNTY OF _
Thilin!&umctnmueknowledg.edbefmumcm by

Notary Signature:
T U .t ; v 8 5 ) Printed Name:
- i 2 L 2 Y - % B
) I o ) .. Notary Public, State of

g TN - : _* My Commission Expires ; Lt
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EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated Ju(y , 2004, by and
between Douglas S. Moeller and Krista K. Nickovich, husband and wife, as Lessors, and Antero
Resources I, LP, as Lessee, to wit:

15.695 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly described in a
Warranty Deed dated January 8, 2004, from 1ESI TX Landfill, L.P., a Texas Limited partnership, as
Grantors and Douglas S. Moeller and Krista K. Nickovich, husband and wife, as Grantees and recorded
as Document No. D204011755 of the Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

14. 1t is hereby agreed and understood there shall be no Drilling Activity on the Surface of the above
described leased premises, without prior written permission from the Lessor herein. However, this
waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit, explore for,
develop, or produce such oil or gas with wells drilled from outside of the leased premises, including, but
not limited to, directional wells bottomed beneath or drilled through any part (other than the surface).

15. All references herein to 1/8™ royalty are hereby amended to read 25.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall
not make any deduction for, and shall bear, all costs and expenses of producing, gathering,
storing, separating, trealing, dehydrating, compressing, processing, transporting, marketing,
marketing fees or commissions and otherwise making the product;on ready for sale,
transportation or use (collectwely, ‘post-production expenses”).

(b) For the purpose of computing oil royalties hereunder, the gross proceeds received by Lessee
shall include all bonus or premium amounts, in addition to posted prices, received or
reasonably available to Léssee, or any affiliate of Lessee, upon resale.

16. It is expressly agreed and understood that afier the expiration of the primary term, this lease may not
be maintained in force solely by the payment of shut-in royalties for any period in excess of two (2)
conseculive years. However, lease may be maintained in force and effect if the Lessee or its successors
and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

L2

17. 1t is expressly agreed and understood that shut-in royalty payable hereunder shall be Lompuled on
the basis of $50.00 per acre.

18. 1Itis expresilsly agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing formation, or
the stratigraphic equivalent thereof.

19. Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons.

20. Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors and
assigns from and against any and all damages, claims, liabilities, loss, cost and expense, including
attorney’s fees, arising out of any environmental spill, correction or treatment of the above described
property, or any waste thereon. Lessee further agrees to pay the Surface Owner the reasonable value of
the actual damages resulting to the surface of the land, and further agrees to restore the surface of the
land to as near its original condition as may be reasonably done afier the completion of each operation
conducted hereunder.



21. As used in this Lease, the term "Hazardous Materials" means any substance defined or identified as a
hazardous, extra hazardous or toxic substance, waste, or material under any applicable federal, state, or
local statute or regulation. "Remedial Work" is defined as any site investigation or monitoring, any
cleanup, containment, remediation, removal, or restoration work performed in response to any federal,
state or local government authority or private party action, or pursuant to any federal, state or local
statute, rule regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as and when
required by law, any Hazardous Materials placed or released thereon by Lessee, (2) to perform Remedial
Work where the need therefore arises in connection with Lessee's operations or activities on said Lands,
and (3) to comply in all respects with all federal, state and local governmental laws and regulations
governing operations by Lessee and Remedial Work on or associated with said Lands. Remedial Work
shall be performed by one or more contractors selected by Lessee and approved in advance by Lessor
and under the supervision of a consulting engineer, selected- by Lessee and approved in advance by
Lessor. All costs and expenses of Remedial Work resulting from Lessee's operations shall be paid by
Lessee, including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable altorneys' fees and costs incurred in connection with the monitoring or review of
Remedial Work. If Lessee shall fail to timely commence or cause to be commenced, or fail to diligently
prosecute to completion, such Remedial Work, Lessor may, (but shall not be required to), after first
giving Lessee fifteen (15) days notice of its failure and Lessee’s continued failure to perform, cause such
Remedial Work to be performed and Lessee will reimburse all reasonable costs of same on demand.
Lessee will notify Lessor of any claim or other action by any governmental agency or any third party
involving the actual or alleged existence of Hazardous Materials on said Lands or on Lessor's adjoining
property and to provide Lessor with copies of (1) any notice of any release of Hazardous Materials given
by Lessee pursuant to any law or regulation and (2) any report of and response to any such incident.
Lessee will indemnify, pay and protect, defend and save Lessor harmless from all claims, liabilities, fees
and expenses of any kind that arise from the actual or alleged presence or release of any Hazardous
Materials in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor or any third party in
response to any federal, state or governmental authority, laws or regulations, due and payablc upon
demand therefor by Lessor.

22. Lessee shall maintain a general liability insurance policy (covering both bodily injury and property
damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also carry worker's
compensation insurance as required by law.

23. Lessor wamints title, by, through and under Lessor, but not otherwise (special warranty).

ED/%
{ o /
Douglds’S. Moelldr

%% 'ﬁ_zt';_,éﬂaf{é
Krista K. Nickovich ,




MEMORANDUM OF OIL AND GAS LEASE -~

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Douglas S. Moeller
and Krista K. Nickovich, husband and wife

whoseaddress 8303 Anglin Drive, Fort Worth, Texas 76140 s
as Lessor(s) has executed and delivered to  Antero Resources, I LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as
Lessee, a certain Oil and Gas Lease dated J Yo i 2004 , covering the following described lands located in

Tarrant County, Texas, lol-wil: 7(:“?”“'/. '{/

, 15.695 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a
. portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly described in a Warranty Deed dated
,  January 8, 2004, from IESI TX Landfill, L.P., a Texas Limited partnership, as Grantors and Douglas S. Moeller
and Krista K. Nickovich, husband and wife, as Grantees and recorded as Document No. D204011755 of the

Deed Records of Tarrant County, Texas

Said Oil and Gas Lease is for a Primary Term of 12 months and as long thereafler as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hercby made a part by reference and adoption as if copied herein in full.

UTED {g be effective as of the day of {iﬁ? , 2004,

Douglas S. Moeller Krista K. Nlckowch
- l
STATE OF Texas
COUNTY OF ___Tarrant n 4&7@,{— 'V
This instrument was acknowledged before me on ])f{]t 2004 by —Douglas S. Moeller and
__Knmmgkmclj,_husband and wife .

Notary Signature: A
 TERIRALSTON Printed Name: Ten 2@\3’1‘0 N
MY COMMISSION EXPIRES
, Notary Public, State of _I/Q 2

My Commission Expires \ |- 901 Oq

STATE OF :

COUNTY OF

This instrument was acknowledged before me on by

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires




MEMORANDUM OF OIL AND GAS LEASE

nrsndum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Douglas S. Moeller
/‘Dn 4sta K. Nickovich, husband and wife

address 8303 Anglin Drive, Fort Worth, Texas 76140
and delivered to  Antero Respurces, | LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as
in Qi¥and Gas Lease dated J , 2004 , covering the following described lands located in

t /H-\\ County, Texas, lol-wit )tu?m‘(‘ -{]

15.695 acres of sated in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Bloc ty, Texas, being more particularly described in a Warranty Deed dated
January 8, 2004, ) > % L.P., a Texas Limited partnership, as Grantors and Douglas S. Moeller
and Krista K. Nick® band afd wife, as Grantees and recorded as Document No. D204011755 of the

Deed Records of Ta exas

Said Oil and Gas Lease is for a Pri ; 512 months and as long thereafler as oil, gas and other minerals
are being produced from the leased premises or g #h and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisio an is reference and adoption as if copied herein in full,

e

l‘% effective as of the -y

Douglas S. Moellcr

ista K. Nickovich

STATE OF Texas

COUNTY OF ___ Tarrant it

This instrument was acknowledged before me on

STATE OF

COUNTY OF
This instrument was acknowledged before me on by Y

Notary Signature: \Q\/Z >‘\;
Printed Name: / )
Notary Public, State of V/ /
My Commission Expircs \// .
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ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR O
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL
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OIL, GAS AND MINERAL LEASE (Ea @ L@ \\]C"

(PAID-UP LEASE) a

THIS AGREEMENT made this " i day of December ,20_ 03 | between

Bill Randall Weston and wife, Carolvyn Sue Weston

, Lessor (whether one or more) whose address is

8101 Anglin Drive, Fort Worth, TX 6319 J([40
and Antero Resources I, LP , Lessee, whose address is
1625 17" Street-Third Floor, Denver, CO 80202 - WITNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessee the lands subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constituent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
its employegs, and building roads, tanks, power stations, telephone, lines, and other structures thereon to produce, save, take care of, treat, transport, and own said products; which lands are
located in _! !i!aj;rant County, Texas, and described as follows:

: e ! . H £
ol

(SEE EXHIBIT “A” ATTACHED HERETO)

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafter referred to as said Land. Lessor agrees to
execute any lease amendment requested by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafier provided for, said Land is estimated to comprise 1 f . 57 4  acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other provisions herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of years from this date (called “primary term™) and as long thereafter as oil, gas, or other minerals is produced from or operations are conducted on said
Land or land with which said land ig pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing drillsite location and/or access
road, drilling, testing, completing, relvorking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other minerals
and any other actions conducted on said lands associated with or related thereto.

3. The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from time to time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor’s interest shall
bear one-eighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-eighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor's interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee's election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor's wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed afler deducting any so used.

4. If at the expiration of the primary term or at any time or times after the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the ____Pay Direct to Lessor at above address  Bank at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shul-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum detenmined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days after (a) the expiration of the primary tenn, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or () the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee's failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operate to terminate this lease, Lessce agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or fumnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. If at any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive saine, Lessee may, in lieu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, cilher jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessce may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, 8s to any one or more strala or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or after the primary term, and before or after a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or area with units as to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 40 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafler created may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execute in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time after the original forming thercof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hercof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leaschold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no duty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were d or such production was secured before or after the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land, The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor’s royalty as hereinafter provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it h der by instrument in writing filed for record
in said county at any time when there is no unitized substance being produced from such unit. 1 this lease now or hereafter covers separate tracts, no pooling or unitization of royalty interests
as between any such separate tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unilize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract” mean any tract with royalty
ownership differing now or hereafler, either as to parties or amounts, from that as to any other part of said Land. ) . )

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor’s joinder, to unitize the same with other lands, formations, strala or leases covering lands in the same general area as the leased premises by combining the leaschold estate and Lessor's
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized arcas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
operations were commenced or such production was secured before or after the date of this lease or the date of the instrument designating the unitized area shall be considered for all purposes,
except the payment of royalties as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land. Royalties payable from the unitized arca
shall be computed on the basis of the production allocated to the portion of the above described land included within such unitized area after excluding therefrom any oil or gas used in the
operations thereon.




EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated December 3, 2003, by and between

Bill Randall Weston and wife, Carolyn Sue Weston, as Lessors, and Antero Resources I, LP as Lessee,
to wit:

16.514 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Blocks 39 & 46, Tarrant County, Texas, being more particularly described in the
following three (3) Warranty Peeds:

(1) 6.528 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract 1375, covering a portion of Block 46, Tarrant County, Texas, being more particularly
described in Warranty Deed dated February 26, 1988, from R. Truett Gillentine and wife, Helen
H. Gillentine, as Grantors to Bill Randall Weston and wife, Carolyn Sue Weston, as Grantees,
and recorded in Volume 7787, Page 0927 of the Records of Tarrant County, Texas

(2) 2.901 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract 1375, covering a portion of Block 39, Tarrant County, Texas, being more particularly
described in Warranty Deed dated February 26, 1988, from Richard D. Vitek and and wife,
Virginia M. Vitek, as Grantors to Bill Randall Weston and wife, Carolyn Sue Weston, Grantees
and recorded in Volume 9202, Page 2294 of the Records of Tarrant County, Texas

(3) 7.085 acres of land, more or less, located in the Shelby County School Land Survey,
Abstract 1375, covering a portion of Block 39, Tarrant County, Texas, being more particularly
described in Warranty Deed dated February 26, 1988, from Richard D. Vitek and and wife,
Virginia M. Vitek, as Grantors to Bill Randall Weston and wife, Carolyn Sue Weston, Grantees
and recorded in Volume 9206, Page 1175 of the Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

If at any time within the primary term of this lease or any continuation thereof, Lessor receives any bona
fide offer, acceptable to Lessor, to grant an additional lease (top Lease) covering all or part of the afore-
~ described lands. Lessee shall have the continuing option by meeting any such offer to acquire such top
lease. Any offer must be in writing and must set forth the proposed Lessee’s name, bonus consideration
and royalty consideration to be paid for such lease, and include a copy of the lease form to be utilized
reflecting all pertinent and relevant terms and conditions of the top lease. Lessee shall have fifteen (15)
days after receipt from Lessor of a complete copy of any such offer to advise Lessor in writing of it
election to enter into an oil and gas lease with Lessor on equivalent terms of conditions. If Lessee fails
to notify Lessor within the aforesaid fifteen (15) day period of it election to meet any such bona fide
offer, Lessor shall have the right to accept said offer. Any top lease granted by Lessor in violation of
this provision shall be null and void.

1. ROYALTY.

(a) All references herein to 1/8" royalty are hereby amended to read 1/5th royalty.
I
(b) The royalty on gas shall be computed on the gross proceeds received by Lessee. All
Compression, treating, dehydrating, and transporting cost assessed against Lessor’s
royalty shall be reasonable in amount, and reflect rates or charges available in arms-
length transactions between unaffiliated parties.

(c¢) For the purpose of computing oil royalties hereunder, the gross proceeds received by
Lessee shall include all bonus or premium amounts, in addition to posted prices,
received or reasonably available to Lessee, or any affiliate of Lessee, upon resale.

2, SHUT-IN. 1t is expressly agreed and understood that after the expiration of the primary term, this
lease may not be maintained in force solely by the payment of shut-in royalties for any period in excess
of two (2) consecutive years. However, lease may be maintained in force and effect if the Lessee or its
successors and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.



3. SHUT-IN ROYALTY. 1t is expressly agreed and understood that shut-in royalty payable hereunder
shall be computed on the basis of $15.00 per acre.

4. DEPTH CLAUSE. 1t is expressly agreed and understood that at the end of the primary term herein,
this Lease shall terminate as to all rights One Hundred (100) feet below the base of the deepest
producing formation, or the stratigraphic equivalent thereof.

5. NO DRILLING ACTIVITY. There shall be no drilling activity on the surface of the above
described tract of land, without prior written consent of the Lessors herein.

SIGNED FOR IDENTIFICATION:

B @AM A Lk —

Bill Randall Weston

Carolyn Sue
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@ MEMORANDUM OF OIL AND GAS LEASE £

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Bill Randall Weston
and wife, Carolyn Sue Weston

whose address

8101 Anglin Drive, Fort Worth, TX 76140
as Lessor(s) has executed and delivered to  Antero Resources, I LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as

Lessee, a certain Oil and Gas Lease dated Decemberr 3, 2003
Tarrant

, covering the following described lands located in
County, Texas, to-wit:

SEE EXHIBIT “A” ATTACHED HERETO FOR DESCRIPTION

Said Oil and Gas Lease is for a Primary Term of Three (3) year(s) and as long thereafier as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

EXECUTED to be effective as of the .23 day of December , 2003,
R @ AALL
Bill Randall Weston Carolyn Sue Weston
STATE OF Tesea

COUNTY OF Tarrant

This instrument was acknowledged before me on ___December 23, 2003 by Bill Randall Weston and wife,
Carolyn Sue Weston

Notary Signature:
i, Printed Name:
Shn '.'.rr_f"::: LAURIE F. ASHFORD -’]/ i "
ST E NogﬁryCPubhc! State of Texas Notary Public, State of E XAS-
ik .“.;;‘.s: SY ’omnb'ussg:g Expires - J ‘4'
<l SR A My Commission Expires 67"' 7 CL'
STATE OF
COUNTY OF
This instrument was acknowledged before me on by
Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires
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EXHIBIT “A”

DESCRIPTION

16.514 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a

portion of Blocks 39 & 46, Tarrant County, Texas, being more particularly described in the following three (3)
Warranty Deeds:

(1) 6.528 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Block 46, Tarrant County, Texas, being more particularly described in Warranty
Deed dated February 26, 1988, from R. Truett Gillentine and wife, Helen H. Gillentine, as Grantors to
Bill Randall Weston and wife, Carolyn Sue Weston, as Grantees, and recorded in Volume 7787, Page
0927 of the Records of Tarrant County, Texas

(2) 2.901 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Block 39, Tarrant County, Texas, being more particularly described in Warranty
Deed dated February 26, 1988, from Richard D. Vitek and and wife, Virginia M. Vitek, as Grantors to
Bill Randall Weston and wife, Carolyn Sue Weston, Grantees and recorded in Volume 9202, Page 2294
of the Records of Tarrant County, Texas

(3) 7.085 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Block 39, Tarrant County, Texas, being more particularly described in Warranty
Deed dated February 26, 1988, from Richard D. Vitek and and wife, Virginia M. Vitek, as Grantors to
Bill Randall Weston and wife, Carolyn Sue Weston, Grantees and recorded in Volume 9206, Page 1175
of the Records of Tarrant County, Texas
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TEXHOMA CONSULTANTS INC
770 WEST ROCK CREEK RD #117
NORMAN OK 73069
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TARRANT COUNTY CLERK
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ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL OR USE
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR OR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL LAW.
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OIL, GAS AND MINERAL LEASE

74/ (PAID-UP LEASE)
oS

THIS AGREEMENT made this. J& day of ~Npe— 005 , between

— James Morgan Calhoun

_, Lessor (whether one or more) whose address is
1617 Park Lane, Alvarado, TX 76009 '

and Antero Resourges [, LP ey Lessee, whose address is

~ 810 Houston Street, Fort Worth, Texas 76102 ; WITNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royallies herein provided, and of the lpument of Lessee herein contained, hereby grants, leases and lots
exclusively unto Lessee the lands subject: hereto for the purpose of investigaling, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constituent elements) and all other mmetals. (whether or not similar to those mentloned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
its cmp!uyeo;rnnd buﬂdm%mads tanks, power slations, telephone, lines, and other structures thereon to produce, save, lake care of, treat, transport, and own said products; which lands are
located in rran Coupty, Texas, and described as follows:

See Exhibit “A” attached hereto and made a part hereof.

-

This lease also covers and includes all land owned or claimed by Lessor adjacent or conliguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafier referred to as said Land. Lessor agrees to
execute any lease amendment requested by Lessee for a more complele or accurate dcsmptgléur sg%llnd and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinaller provided for, said Land is estimated (o comprise _ 23 » OO acies, whether it actually comprises more or less until such time as Lessee requests &
lease amendment and same is filed of record.

2, Subject to the other provisions herein contained and without reference to the lion or cessalion of opennonu and/or production at any time hereunder,
this lease shall be for a term of {' months from this date (called “primary term) and as long lhereaﬁer as oil, gas, or other minerals is produced from or operal ions are condugled on
said Land or land with which said land is pooled hereunder. The word “operations” as usgd herein shall include but not be limited to any of the following; preparing drillsite location and/or
-access road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto.

3, The royalties to be paid by Lessee are: (a) on oil delivered at the wells or Into the pipeline to which the wells may be connected, one- -eighth of the proceeds received from the
sale of oil produced and saved from said Land;, Lessee may from tinie to time purchm any royalty oil in ils possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor's interest shall
bear one-eightli of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the oost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrogarbons associated therewith and any oiher respective constituent elements, casing head gas, or other g duced from said
land and sold or used off the premises or for the extraction of gasoline or other product thergfrom, the market value at the well of one-eighth of the lu 50 sold or used provl.ded the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth ¢f the net
proceeds received from such sale, it being understood that Lessor's injerest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
markeling the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee’s election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein, Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor’s wells, in all operations which Lessee may conduct
hiereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducling any so used.

4, If at the expiration of the primary lerm or al any time or times afier the primary term herein, there is a well or wells capable of producing oil or gas in paying quanlities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, opemtmnl or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being ptodwed from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credjt of Léssor in the Mﬂmﬂﬂmﬁd@_ﬂm& 8l (whichbank
and its successors are Lessors agent and shall continue as the d itory bank for gl) shut-in royally payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sun determined by multiplying one dollar (1.00) per acre for each acré then covered by this lease, provided however, in the event said well is located on & unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
1f such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a pioper recordable instrument naming another bank as agent to receive such payment of tenders. Such shut-in royally payment shall be due
on or before the expiration of ninety (90) days after (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases 1o be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (¢) the date the lease ceases lo be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royally payment shall be due during the primary term. In like manper and upon like payments or tenders on or before the next ensuing
annivnrmry of the due date for said payment, the Lessee shall continue to pay such shut-In royalty for successive periods of one (1) year each until such time as this lease is maintained by

or However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendercd no additional shut-in payment will be due until the next ensuing anniversary of the dug date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee's failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lesses liabla for
the amount due but it shall not operate to terminate this lease. Lessee agrees lo use reasonable diligence o produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceplable to Lessee. If at any lime Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in licu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessea shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other lgnd
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may be ised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or afier the primary term, and before or afler a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Unifs formed by pooling as to any stratwn or strata need
not conform in size or area with units as to any other stratum or strata, and oil units need not conform as tq arca with gas units. Units pooled for il hereunder shall not lubmlqlly exceed 80
acres each in area plus a tolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 640 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units lngu than those specified, units thereafter crealed may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereor shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
exccule in wriling an instrument or instruments identifying and describing the pooled acreage and file spme for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as ol' Ihe dale provided for in said instrument or instrumeats, but if said instrument or instrumeuts mlkn no such provision, then
such unit shall become effective on the date such inst t or ins are so filed for record. Any unit so formed may be re-formed, i dor d d, at the clection of Lessce, at
any time and from time to time after the original forming thereof by filing an appropriate instrument of regord in the County in which the said pooled acreage is loclted Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
execulive mineral, royalty, non-participating royalty, overriding royalty or leaschold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no duty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or afler the date of
this lease or the date of the instrument designating the pooled unil, shall be considered for all puiposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be cqusidered as production from the l¢ase or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from & unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit inyolved, subject to the rights of Lessee to reduce proportionalely Lessor’s royalty as hereinafter provided. Qil or gas produced from any
such unit and used in the operations thereof or thercon shall be excluded in calculating said royalty. Lessce may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized substance being produced from such unit. I this lease now or hereafier covers separate tracts, no pooling or unitization of royalty interests
as between any such separal tracts is intended or shall be implicd or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevestheless have the right to pool
or unitize as provided in this paragraph 5 wilh consequent allocation of production ss herein provided. As used in this paragraph 5, the words “scparate tract” incan any tract with royalty
ownership differing now or hereafler, either as to parties or amounts, from thal as to any other part of said Land.

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to sll or any part or formation or strata of the Land herein leased, without
Lessor’s joinder, 1o unitize the same with other lands, formations, strata or leases covering lands in the same gencral area as the leased premises by combining the leasehold estate and Lessor's
royalty estate created by this lease with any other lease or Icmsl royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or lertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or

allocated among the various tracts comprising such unitized area bused pn a formula degived from parumeters utilized by Lessee and incorporated in a unitization agreement approved by (he
Railroad Commission of Texas, The unitization agrecment shall include other provisions designed to allow for operations of the unitized area in an drderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitizatjon agreement is approved by the Railroad Commission of Texas or other Governmental Agencics having
jurisdiction over such matters. Operations on or production of dil and/or gas from any part of the unitized area which includes all or & portion of said Land, regardless of whether such




EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated ’6 /? ol , 2005, by and
between James Morgan Calhoun, as Lessor, and Antero Resources I, LP as Lessee, to wit:

33.66 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly described in the
following Warranty Deeds:

12.734 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Block 45, Tarrant County, Texas, being more particularly described
in the a Warranty Deed dated March 10, 1961, from W. M. Calhoun and wife, Elfrida Calhoun,
as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded in
Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas

8.285 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated October 17, 1963, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas .

11.0 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated August 10, 1964, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 3963, Page 159, of the Deed Records of Tarrant County, Texas

1.641 acres of land, more or less, located in the Shelby County School Land Survey, Abstract
1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being more particularly
described in the a Warranty Deed dated June 20, 1966, from W. M. Calhoun and wife, Elfrida
Calhoun, as Grantors to Texas Electric Service Company, a corporation, as Grantee and recorded
in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which

this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

14. It is hereby agreed and understood there shall be no Drilling Activity on the Surface of the above
described leased premises, without prior written permission from the Lessor herein. However, this
waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit, explore for,
develop, or produce such oil or gas with wells drilled from outside of the leased premises, including, but
not limited to, directional wells bottomed beneath or drilled through any part (other than the surface).

15. All references herein to 1/8" royalty are hereby amended to read 25.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall not
make any deduction for, and shall bear, all costs and expenses of producing, gathering, storing,
separating, treating, dehydrating, compressing, processing, transporting, marketing, marketing fees or
commissions and otherwise making the production ready for sale, transportation or use (collectively,
“post-production expenses”).

(b) For the purpose of computing oil royalties hereunder, the gross proceeds received by Lessee
shall include all bonus or premium amounts, in addition to posted prices, received or
reasonably available to Lessee, or any affiliate of Lessee, upon resale.

16. It is expressly agreed and understood that after the expiration of the primary term, this lease may not
be maintained in force solely by the payment of shut-in royalties for any period in excess of two (2)
consecutive years. However, lease may be maintained in force and effect if the Lessee or its SUCCESSOTS
and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

17. It is expressly agreed and understood that shut-in royalty payable hereunder shall be computed on
the basis of $50.00 per acre.



18. It is expressly agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing formation, or
the stratigraphic equivalent thereof.

19. Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons. '

20. Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors and
assigns from and against any and all damages, claims, liabilities, loss, cost and expense, including
attorney’s fees, arising out of any environmental spill, correction or treatment of the above described
property, or any waste thereon. Lessee further agrees to pay the Surface Owner the reasonable value of
the actual damages resulting to the surface of the land, and further agrees to restore the surface of the

land to as near its original condition as may be reasonably done after the completion of each operation
conducted hereunder.

21. As used in this Lease, the term "Hazardous Materials" means any substance defined or identified as a
hazardous, extra hazardous or toxic substance, waste, or material under any applicable federal, state, or
local statute or regulation. "Remedial Work" is defined as any site investigation or monitoring, any
cleanup, containment, remediation, removal, or restoration wotk performed in response to any federal,
state or local government authority or private party action, or pursuant to any federal, state or local
statute, rule regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as and when
required by law, any Hazardous Materials placed or released thereon by Lessee, (2) to perform Remedial
Work where the need therefore arises in connection with Lessee's operations or activities on said Lands,
and (3) to comply in all respects with all federal, state and local governmental laws and regulations
governing operations by Lesse¢ and Remedial Work on or associated with said Lands. Remedial Work
shall be performed by one or more contractors selected by Lessee and approved in advance by Lessor
and under the supervision of a consulting engineer selected by Lessee and approved in advance by
Lessor. All costs and expenses of Remedial Work resulting from Lessee's operations shall be paid by
Lessee, including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable attorneys' fees and costs incurred in connection with the monitoring or review of
Remedial Work. If Lessee shall fail to timely commence or cause to be commenced, or fail to diligently
prosecute to completion, such Remedial Work, Lessor may, (but shall not be required to), after first
giving Lessee fifteen (15) days notice of its failure and Lessee’s continued failure to perform, cause such
Remedial Work to be performed and Lessee will reimburse all reasonable costs of same on demand.
Lessee will notify Lessor of any claim or other action by any governmental agency or any third party
involving the actual or alleged existence of Hazardous Materials on said Lands or on Lessor's adjoining
property and to provide Lessor with copies of (1) any notice of any release of Hazardous Materials given
by Lessee pursuant to any law or regulation and (2) any report of and response to any such incident.
Lessee will indemnify, pay and protect, defend and save Lessor harmless from all claims, liabilities, fees
and expenses of any kind that arise from the actual or alleged presence or release of any Hazardous
Materials in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor or any third party in

response to any federal, state or governmental authority, laws or regulations, due and payable upon
demand therefor by Lessor.

22. Lessee shall maintain a general liability insurance policy (covering both bodily injury and property
damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also carry worker's
compensation insurance as required by law.

23. Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).

SIGNED FOR IDENTIFICATION:

/g/mn,-. MWl vrAms WE&WL/

ames Morgan Cflhoun
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU

MAY REMOVE QR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL

" SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, __James Morgan
Calhoun

whose address is 1017 Park Lane, Alvarado, TX 76009

_ delivered to ro Resqure LP, whose address is ) F I 6102 as Lessee, a certain Oil and Gas
Lease dated E/3 O , 2005 , covering the following described lands located in Tarrant County,

Texas, to-wit:

>

, as Lessor(s) has executed and

33.66 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County, Texas, being
more particularly described in the following Warranty Deeds:

12.734 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Block 45, Tarrant County, Texas,
being more particularly described in the a Warranty Deed dated March 10, 1961, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to Texas
Electric Service Company, a corporation, as Grantée and recorded in Volume 3539, Page 346, of the Deed Records of Tarrant County, Texas

8.285 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
Texas, being more particularly described in the a Warranty Deed dated October 17, 1963, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to
Texas Electric Service Company, a corporation, as Grantee and recorded in Volume 3865, Page 097, of the Deed Records of Tarrant County, Texas

11.0 acres of land, more or less, located in the Sheiby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,
Texas, being more particularly described in the a Warranty Deed dated August 10, 1964, from W. M. Calhoun and wife, Elfrida Calhoun, as Grantors to
Texas Electric Service Company, a corporation, as Grantee and recorded in YVolume 3963, Page 159, of the Deed Records of Tarrant County, Texas

1.641 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a portion of Blocks 45 & 54, Tarrant County,

Texas, being more particularly described in the a Warranty Deed dated June 20, 1966, from W, M, Calhoun and wife, Elfrida Calhoun, as Grantors to Texas
Electric Service Company, a corporation, as Granteé and recorded in Volume 4231, Page 385, of the Deed Records of Tarrant County, Texas

Said Oil and Gas Lease is for a Primary Term of 18 months and as long thereafter as oil, gas and other minerals

are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

4

EXECUTED this___ .S _ dayof J 4/ 24— , 2005.

s M praov Gl

James Morgan Calhoun

STATE OF TEXAS
county oF __JOHNSON

This instrument was acknowledged before me on 0 e S0 , 2005 by _ James Morgan Calhoun

(@8]

=

Notary Signature:

4
Notary Public Printed Name: MEMA’ Jfl/é»p .

¢ STATE OF TEXAS _
: 8y Llomes, B BVRIERS Notary Public, State of /2= XA

| My Commission Expires (0(0/ /)12,/ 200&

STATE OF
COUNTY OF
This instrument was acknowledged before me on e by
on behalf of the corporation.
After Recording Return to: Notary Signafure:
Texhoma Land Consultants, Inc. B s
770 W. Rock Creek Rd., Ste 117 i e

Norman, QK 73060 Notary Public, State of

My Commission Expires




.
oooooo
- s s
. .

TEXHOMA LAND CONSULTANTS
770 ROCK CRK RD 117

4053216777
NORMAN OK 73069

Submitter: TEXHOMA LAND CONSULTANTS

SUZANNE HENDERSON
TARRANT COUNTY CLERK
TARRANT COUNTY COURTHOUSE
100 WEST WEATHERFORD

FORT WORTH, TX 76196-0401 .

DO NOT DESTROY
WARNING - THIS IS PART OF THE OFFICIAL RECORD.

Filed For Registration; 07/27/2005 10:36 A-M l
Instrument #: D205217381
OPR 2PGS $14.00
0O OO 0
D205217381 » .

ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL OR USE
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR OR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL LAW,
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; IDENTTALITY RIGHTS: '|F Y’OU ARE A NAT URAL PERSON, YOU MAY
ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
D FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL‘,SECUR”’Y
NUMBER OR YOUR DRIVER'S LICENSE NUMBER. j‘ r\t-)
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¢ OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)

THIS AGREEMENT made this day of Jul Y , 20 04 , between

, Lessor (whether one or more) whose address is

8317 Anglin Dr_ive, Fort Worth, Texas 76140
ad_Antero Resources I, LP. ... ‘ , Lessee, whose address is
1625 17*" Street-Third Floor;: Denver, CO 80202 . WITNESSETH:

1. Lessor in r.ons:deraudn of ten or more dollarx in haud pau! of the mynltles herein provided, and of the ngreemcnt of Lessee hcrcln conlamcd hereby grants, leases and lets
exclusively unto Lessee the’ ands subject hereto for Ihe purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, Jiquid
hydrocarbons, and their respective constiluent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other luids and air into subsurface strata, establishing and utilizing facililies for the disposition of sall waler, laying pipelines, housing
its cmplnycqrand bui1r.|ir|ﬁ:roads, tanks, power stations, telephone, lines, and other structures thereon to produce, save, take care of, treal, transport, and own said products; which lands are
located in ran County, Texas, and described as follows:

See Exhibit “A” attached hereto and made a part hereof.

J

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous lo the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hercinafier referred to as said Land. Lessor agrees to
execule any lease amendment requested by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafler provided for, said Land is estimated to comprise _ 1] , 758  acres, whether it actually comprises more or less until such lime as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other provisions herein contained and without reference to the commer 1, pro ion or tion of operations and/or production at any lime hereunder,
this lease shall be for aterm of _ ] 2 months from this date (called “primary term”) and as long thereafler as oil, gas, or other minerals is produced from or operations are conducted on
said Land or land with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing drillsite location and/or
accéss road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto.

3. The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from time to time purchase any royally oil in ils possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computcd at the well; Lessor’s interest shall
bear one-cighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline ot other product therefrom, the market value at the well of one-cighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor's interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
markeling the gas so sold at the wells; (¢) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee's election. Any royalty interests, including,
wilhout limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not cffectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor’s wells, in all operations which Lessee may conducl
hereunder, including water injection and sccondary recovery operalions, md the royalty on oil and gas shall be computed aller deducting any so used.

4. If at the expiration of the primary term or at any time or times aller the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith bul oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the MMMM”_B!HR al (whlch bank
and ils successors are Lessors agent and shall continue as the depository bank for all shul-in royalty payments hereunder regardless of changes in ownesship of said Land or shul-in royaltly
payments) a sum determined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to acceplt such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty paymenl shall be due
on or before the expiration of ninely (90) days afler (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases lo be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (¢) the date the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee’s failure to pay or tender or lo properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operate to lerminate this lease. Lessee agrees to use reasonable diligence lo produce, utilize, or markel the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to seltle labor trouble or to market gas upon lerms unacceplable lo Lessee. 1f at any time Lessce pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parlies are, or claim to be, entitled to receive same, Lessee may, in licu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinily thereol. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised al any time and from lime to time during or afier the primary term, and before or afler a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessce to pool said Land or portions thereof into other units. Units formed by pooling as to any stralum or strata need
not conform in size or area with unils as to any other stralum or strata, and oil units nced not conform as (o area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a lolerance of 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 640 acres each, plus a lolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permil the creation of units larger than those specified, units therealler created may conform substantially in size with those prescribed
or permilted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect o any such unil so formed, Lessee shall
execute in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, bul if said instrument or instruments make no such provision, then
such unit shall become elfective on the date such instrument or instruments are so filed for record. Any unil so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time aller the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and efTective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
execulive mineral, royally, non-participating royally, overriding royalty or leasehold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no duty to obtain an effective pooling of such olher outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or afler the date of
this lease or the date of the instrument designaling the pooled unit, shall be considered for all purposes, except the payment of royallies, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
nol as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In licu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor's royally as hereinafler provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacale any unil formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized subslance being produced from such unit. If this lease now or hereafler covers separale tracts, no pooling or unitization of royalty interests
as between any such separate tracts is infended or shall be implied or result merely from the inclusion of such separale tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract™ mean any tract with royalty
ownership differing now or hereafler, either as to parties or amounts, from that as to any other part of said Land.

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor's joinder, to unilize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor’s
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracts comprising such unilized area based on a formula derived from parameters utilized by Lessee and moorponlcd in a unilization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
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operations were d or such production was mu\m.r‘bcl'um or afler the date of lhls!use Mnh date O the mstrumcnl dcslgnaung the unitized area shall be considered for all purp ,
except the paymeat of royaltics as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land. Royalties payable from the unitized arca
shall be computed on the basis of the production allocated to the portion of the above described land included within such unitized area afler excluding therefrom any oil or gas used in the
Dperlllorls thereon.

‘6. Lessee may at any time or times execute and deliver to Lessor or lo the dcposumy above named or place of record, a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and thereby surrender this lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
acreage, strala or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access to that
portion and/or strala of the leased premises, which remains in force and on which Lessee continues to conduct operations.

7. If, at any time or times aller the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate if Lessee commences or resumes operations within ninety (90) days thereafler and continues
such operations or commences any other operations with no cessation of operations of more than ninety (20) consecutive days, and if such operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafler as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lcase shall nevertheless remain in full
force and effect during the paid-up primary term hereof. 1f, al the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. Il afler the expiration of the primary term, Lessee completes cither (a) an oil
well on land other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafler as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which Includes all
or a portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well. If during the
term of this lease, a well or wells should be dnilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Lmd, Lessee agrees, at ils option to either (a) drill such offset well or wells, as an ordinary prudent operator would do under similar circumstances, or (b) release the affected
acreage or m in l with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect o the above options, unless such offset well or we!ls drilled by Lessée would be sufficiently productive to pay Lessee a profit over and above dnllmg. completing
and operalion expenses.

8. Lessee shall have the right, al any time during or afler the expiration of this lease, to remove all property and fixtures placed by Lessee on said Land, including the right to draw
and remove all casing. Upon Lessor's request and when reasonably necessary for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary
plow depth. No well shall be drilled within two hundred (200) feet of any residence or barn now on said Land and without Lessor's consent.

9. The rights of cither party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or royaltics, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days afier Lessee shall have been furnished, by registered U.S. mail at Lessee’s principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee, If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, liability for bﬂ:#ch of any obligation hereunder shall
rest exclusively upon the owner of this lease or a portion thereol who commits such breach. If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until furnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lesseé of any obligation arising h der shall not work a forfeiture or termination of this lease, nor cause a lermination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are nol al any time being conducted in compliance with this lease, Lessor shall
nolify Lessee in writing of the facts relied upon as constiluting a breach hereof, and Lessee, if in default, shall have ningty (90) days after receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days afler service of such nolice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hereunder. Afler the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retainzd hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per eighty (80) acres, plus an acreage tolerance nol to exceed 10% of B0 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained hereunder and capable of producing gas or other minerals in paying quantities.

11, Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in pari, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and apply royalties accruing b der toward satisfying same. When
required by state, federal or other laws, Lessee may wilthhold taxes with respect to royalty and other payments hercunder and remit the ts withheld to the applicable taxing authority for
credit to Lessor. Without impairment of Lessee’s rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royaltics and royalties to be paid Lessor shall be reduced proportionately.

12. (a) Should Lessee be prevented from complying with any express or implied covenant of this lease, from fucting operations th , or from producing oil or gas

/ therefrom by reason of scarcity of or inability to oblain or lo use equipment or material, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of

governmental authority, then while so prevented, Lessee’s obligation to comply with such covenant shall be suspended and ‘Lessee shall not be liable for damages for failure to comply
therewith; and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from producing oil or gas from said Land; and the time
while Lessee is so prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding.

(b) The spec!ﬁcallon of causes of force majeure herein enumerated shall not exclude other from id. on in determining whether Lessee has used reasonable
diligence wherever required in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more thnn six (6) months after lcn'nmluon of force majeure shall be
deemed justified.

(c) All terms and conditions of this lease, whether express or implicd, shall be subject to all Federal and State Laws, Executive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewilh, if complmlw is puvtnied by, or if such failure is the result of, any such Law,
Order, Rule or Regulation.

13. This lease states the entire contract between the parties, and no rep n or promise, verbal or written, on behalf of either party shall be binding unless contained herein,
and this lease shall be binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons above named as “Lessor™.

is instrument is executed on the date first above written.

—_—

LESSOR Vicki T. Napief LESSOR
LESSOR LESSOR
STATE OF Texas
county o __Tarrant
This instrument was acknowledged before me on MAD ! 2004 by Gar)’ R. Napier and w-i-fer Yicki T.
Napier
AU j%
AMBER PACK Printed Name: _. 6
NOTOW mnc'llsstg:\.gp];’::s Notary Public, State of x \.r
My Commission Expires ‘ ] ] 12 A ’ afm
STATE OF
COUNTY OF
This instrument was acknowledged before me on by

HNotary Sig
A Printed Name:
Nolary Public, State of

My C ission Expires



e SR

- ThTai & b ad bl

EXHIBIT "A"
Aqu-sr &
Attached to and made a part of that certain Oil and Gas Lease dated Jaly~ , 2004, by and

between Gary R. Napier and wife, Vicki T. Napier, as Lessors, and Antero Resources I, LP, as Lessee,
to wit:

11.758 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Block 46, Tarrant County, Texas, being more particularly described in a Warranty
Deed dated March 25, 1991, from J. C. Fletcher and wife, Nancy Virginia Fletcher, as Grantors and
Gary R. Napier and wife, Vicki T. Napier, as Grantees and recorded in Volume 10209, Page 1252 of the

Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

14. It is hereby agreed and understood there shall be no Drilling Activity on the Surface of the above
described leased premises, without prior written permission from the Lessor herein. However, this
waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit, explore for,
develop, or produce such oil or gas with wells drilled from outside of the leased premises, including, but
not limited to, directional wells bottomed beneath or drilled through any part (other than the surface).

15. All references herein to 1/8" royalty are hereby amended to read 25.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall
not make any deduction for, and shall bear, all costs and expenses of producing, gathering,
storing, separating, treating, dehydrating, compressing, processing, transporting, marketing,
marketing fees or commissions and otherwise making the production ready for sale,
transportation or use (collectively, “post-production expenses”).

(b) For the purpose of computing oil royalties hereunder, the gross proceeds received by Lessee
shall include all bonus or premium amounts, in addition to posted prices, received or
reasonably available to Lessee, or any affiliate of Lessee, upon resale.

16. It is expressly agreed and understood that afler the expiration of the primary term, this lease may not
be maintained in force solely by the payment of shut-in royalties for any period in excess of two (2)
consecutive years. However, lease may be maintained in force and effect if the Lessee or its successors
and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

17. It is expressly agreed and understood that shut-in royalty payable hereunder shall be computed on
the basis of $50.00 per acre.

18. It is expressly agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing formation, or
the stratigraphic equivalent thereof.

19. Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons.

20. Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors and
assigns from and against any and all damages, claims, liabilities, loss, cost and expense, including
attorney’s fees, arising out of any environmental spill, correction or treatment of the above described
property, or any waste thereon. Lessee further agrees to pay the Surface Owner the reasonable value of
the actual damages resulting to the surface of the land, and further agrees to restore the surface of the
land to as near its original condition as may be reasonably done after the completion of each operation
conducted hereunder.



21. As used in this Lease, the term "Hazardous Materials" means any substance defined or identified as a
hazardous, extra hazardous or toxic substance, waste, or material under any applicable federal, state, or
local statute or regulation. "Remedial Work" is defined as any site investigation or monitoring, any
cleanup, containment, remediation, removal, or restoration work performed in response to any federal,
state or local government authority or private party action, or pursuant to any federal, state or local
statute, rule regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as and when
required by law, any Hazardous Materials placed or released thereon by Lessee, (2) to perform Remedial
Work where the need therefore arises in connection with Lessee's operations or activities on said Lands,
and (3) to comply in all respects with all federal, state and local governmental laws and regulations
governing operations by Lessee and Remedial Work on or associated with said Lands. Remedial Work
shall be performed by one or more contractors selected by Lessee and approved in advance by Lessor
and under the supervision of a consulting engineer selected by Lessee and approved in advance by
Lessor. All costs and expenses of Remedial Work resulting from Lessee's operations shall be paid by
Lessee, including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable attorneys' fees and costs incurred in connection with the monitoring or review of
Remedial Work. If Lessee shall fail to timely commence or cause to be commenced, or fail to diligently
prosecute to completion, such Remedial Work, Lessor may, (but shall not be requifed to), after first
giving Lessee fifteen (15) days notice of its failure and Lessee’s continued failure to perform, cause such
Remedial Work to be performed and Lessee will reimburse all reasonable costs of same on demand.
Lessee will notify Lessor of any claim or other action by any governmental agency or any third party
involving the actual or alleged existence of Hazardous Materials on said Lands or on Lessor's adjoining
property and to provide Lessor with copies of (1) any notice of any release of Hazardous Materials given
by Lessee pursuant to any law or regulation and (2) any report of and response to any such incident.
Lessee will indemnify, pay and protect, defend and save Lessor harmless from all claims, liabilities, fees
and expenses of any kind that arise from the actual or alleged presence or release of any Hazardous
Materials in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor, or any third party in
response to any federal, state or governmental authority, laws or regulations, due and payable upon
demand therefor by Lessor.

22. Lessee shall maintain a general liability insurance policy (covering both bodily injury and property
damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also carry worker's
compensation insurance as required by law.

23. Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).
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MEMORANDUM OF OIL AND GAS LEASE

This Memorandum of Qil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Gary R. Napier and
wife, Vicki T. Napier

whose address 8317 Anglin Drive, Fort Worth, Texas 76140 ,
as Lessor(s) has executed and delivered to  Antero Resources, 1 LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as
Lessee, a certain Qil and Gas Lease dated 'j;ﬂ?' [7 , 2004 , covering the following described lands located in

UqusT

Tarrant County, Texas, to- w1t

11.758 acres of land, more or less, located in the Shelby Counly School Land Survey, Abstract 1375, covering a
portion of Block 46, Tarrant County, Texas, being more particularly described in a Warranty Deed dated March
25, 1991, from J. C. Fletcher and wife, Nancy Virginia Fletcher, as Grantors and Gary R. Napier and wife,
Vicki T. Napier, as Grantees and recorded in Volume 10209, Page 1252 of the Deed Records of Tarrant County,
Texas

Said Oil and Gas Lease is for a Primary Term of 12 months and as long thereafler as oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a part by reference and adoption as if copied herein in full.

EXECUTED,tg be effective as of { day of - , 2004,

Vicki T. Napier

STATE OF —
’ -
/ county oF ___ Tarrant 8 /Ly
This instrument was acknowledged before me on Juty , 2004 by Gary R. Napier and wife,

Vicki T. Napier

Notary Signature: M@-
Printed Name: Amipel, Paul

Notary Public, State of l-(,X B S

S AMBER PACK
-‘*} Notarqubﬂo State of Texas

3’.’( \ ﬁ-‘: mlss Explms
May 28, 2008 My Commission Expires Wﬁ
———

STATE OF

COUNTY OF

This instrument was acknowledged before me on by

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires




MEMORANDUM OF OIL AND GAS LEASE

is dum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Gary R. Napier and
He, Vicki T. Napier

_@»ﬂ- address____B317 Anglin Drive, Fort Worth, Texas 76140
in

as ‘execyied and delivered to - Antero Resources, | LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as

Lessel, : Lease dated '5':_37" L 2004 , covering the following described lands located in
Tai\ém County, Texas, lo-wﬂ?"
7,
11.758 acres of ted in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Block* xas, being more particularly described in a Warranty Deed dated March

, Nancy Virginia Fletcher, as Grantors and Gary R. Napier and wife,
egorded in Volume 10209, Page 1252 of the Deed Records of Tarrant County,

O

Vicki T. Napier, as &ra
Texas

Said Qil and Gas Lease is for a Pri months and as long thereafter as oil, gas and other minerals

; 12
erm q
arc being produced from the leased premises or, 7 and includes provisions respecting exploration, drilling, production,
pooling, payvment of royaltics and other provisions, an y made 2 reference and adoption as if copied herein in full.
6 <¥//Zf“'-)'— , 2004,
]

/icki T. Napier %

STATE OF Texas

COUNTY OF __larrant B 8 /U

‘This instrument was acknowledged before me on Faty , 2004 y __Gary R. Napier and wife,
Vicki T. Napier F

mni\

i Hrul

'--.‘ N Notary o of '; ,x & S
8
STATE OF
COUNTY OF /_\

This instrument was acknowledged beforemeon by I
Nl

Notary Signature: Q\y >\

Printed Name:

-

Notary Public, State of

My Commission Expires A

‘1




T@ CONSUILTANTS
770\W~93(.}A REE 17
NORMA /{;

By:

Submitter: w A NSULTANTS

N E HENDERSON
AR QUNTY CLERK
TARRAHNT GOU COURTHOUSE
10 WEATHERFORD
FO TX,76196-0401

T AN
2 Nor e

WARNING - THIS IS PA E OFFICIAL RECORD.

N
Filed For Registration:  09/07/2004 11:36 AM &
Instrument #:  D204278787
OPR 2PGS A @

000 R @

£
ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL ¥
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COL
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL

D204278787




e . L .w
. e @ . ® @
- ® @& @ ® @ o *

. L L] e & 8 &

:.. : ... . ..

OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)
1st  dayof May L2003 bewees

yrna_Rae Pickard

_ Lessor (whether one or more) whose 2ddress is

» Lessee, whase address is

Denver, CO 80202 . wrTNessETH:

1 hxzﬂm dol]minhndmid.ofﬂ!myllﬁﬁh:m;rmt'dﬂ.Molhzwlnrwmmmhwrmulmmlm
exclusively umt the purpose of investigating. exploring. prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
bydrocarbons, their tivgAqfistitucat elomenls) and all other minerals, (whether or pot similar W those mestioned) od the exclusive #ight o conduct exphoration, geologic, and

jefectipk Daidy and air into subsurface stam, establisking and utilizimg facilities for the disposition of salt waler, Liying pipelines, housing

: hpmlmudmwmuhm:mpmim save, ke care ol treal, transport, and own said products; which lands are
locaedin _Tarra - ad described a5 follows:

This lease also covers and includes
sunveys, although oot included within f
exccule any lease unmrhmm mzmud by
of calculating any p &
lease ameodimest and same is filed of fecord.
2. Subject 1o the other provisions
this lease shall be for a temof __ 3 years
Land or land with which said hnd is penlodhnr
road, drilling, testing,
Mwyomﬂunmwmmdmmdhww gt

adjacent or contiguous to the laod particalanty described above, whetber the same be iz maid survey o i adjacent
icularly described above. The land covered by this lease shall be hereinafter referred 10 as s2id Land.  Lessor agrees to
mmcu? mamnf;.udhndmdmhlmtshaﬂmduﬁmﬂpmllﬂumdwl For tbe purpose

15.38 acres, whether it acually comprises more of less unt) such time as Lessee requests a

f o the of operations and/or prod: at azy tme bereunder,
m"):ndulm;lbemnuunleolndmwku d from or ions are conductad on said
5" as used berein shall include but pot be limited 10 any of the following; preparing drillsite location and’or access
mhshchmmpziringoflwuinmhrmofinmeuduvurwobainpfmﬁouofoil £25. or other mincrals

paylmrﬂxw-u:twnmdbyhLn.sn:fnrn:hn:lnuwu:ndulbewll Lumunlm:us.\.ﬂl

Mmmetmmofmmgtbemlmmu ra 5 0o, le pipeline, Lessor's interest shall bear one-cighth of the cost of all tnxicing charges. (b)
ca gas, mcloding all gases, p d liguid by B - ive constitoest ¢lements, casing bead gas, of other gascous substance, produced fom ssid
h:dmd:dﬂwnwdoﬂwmurrarm:ammo pasobige o T murket value at the well of coc-cighth of the gas 0 s0ld or used provided the markex
vatoc stall Dt exceed the amount received by Lessee for such ' yeth of ﬂlﬂdm’ﬂdfmmgnwldu&e“lklh:mlymnbeu-n;&&oﬁkm
prooeeds reoetved from such sale, it being understood that Lessory interegtthall Ehth of the cost of all iom, treating, d , and costs moured @

marketmg the gas 5o sold at the wells; (c) on all other minerals mind

naum-kndurva.mluh:nuﬂrmqnlmu'm Any royally interests. incloding,
withoot limiton, non-partcipating royalty interests, in said Lind, wiisg

o¥0y Lessar, and whether or not effectively pooled by Lessee pursant to the provisions hereo, shall be

Mﬁm&mﬁllymlmm Lusushllharefm:morgu. nd-Gater from said water from Lessor’s wells, @ all operations which Lesiee may condona
bereunder, including water injecti dary 1 d if2lty oo oil and gas after deducting any so used.

4. Ifltmewnﬂnwohhewm:ymurumym:w er the primary term i uauﬂlwulamheal’pmdu:msoﬂuwmpmgmuuso_md
Laod or land or leases pooled therewith but oil or gas is not being sold or ustd and this lease is not, i d by f or otherwise, this lease shall pot termisate,

(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is
Luucshﬂpayo:unéernihubmmyuwmm or tender for deposit to the credit of
mdmmuemannm:mdshllmmmu\bemwhﬂrmm

ummmmlhcnmms of panagraph 2 herein. However, in this event.

Difzet to Lessor at above address  Bank at (which bank
ts herunder regandicss of cbanges i ownership of sid Land or shut-in royalty

pay a sum d by lying onc dollar (1.00) per scre for cach acre i A bowever, in the event £aid well is located co a w2t comprised of all or a
pemooormdundmdeumlmduhm-m&mmedtynmlwlymgm i w.-h of s2id Land included in such unit on which said shut-in weil is locazed.
1f such bank (or any sucoessor bank) should fail. liguidate, or be & refuse to acogpt such payment, Lessee shall re-tender such payment within
t!:my(lﬂ)daysfollomw&mlmoram rdable & E uxam receive such payment or tenders. Such shut-in royalty payment shall be doe

o or before the expiration of ninety (90) days after (a) the expintion of the primary or (b) the date o completion of such well, or (c) the date oa which oil or gas ctases 10 be soid or
ased, or () the date this lease is included in a unit 0o which a well has been previously leted and sy m date the lease ccases to be otherwise mamtained, whichever be the biter
date. It is understood and agreed that oo shut-in royalty paymem shall be due dumg the g mliper nwdwlﬂ:epymummmwbdmkmm

or i H: .ifa:n.ul d within the pplicable 90 day pyériod Hut-2y ron qpms&dlwlhmwﬁu.nfamuwmn.ummu

mmammmm“mmm Lﬁm;ﬁﬂmmpymmwm cperly jor tim gk tender any such sum as shul-in royalty shal) render Lessee liable for

i noe ta_nedd - g—mrtuuxmhmh.coﬂmgpmmﬁunmdula
but in the exercise of such diligenee, Lessec shall not be obligated to install or fumish facilities, othe lease facilives of flowline, separator, and kease tank, and
shall 0ot be required to setile labor trouble or 1o market gas upon terms cnaceeplable to Lessee. lhl ‘toyalty or shut-in royalty as bereinabove provided, teo (2)
o mare parties are, or claim to be, entitled o receive same, Lessoe may, i liew of any other method o 7 [unﬂded. y or tender such royalty er shut-in royalty; in the mamer
above specified, either jointly to such parties or sep Ty to each in 4 with their 3 ' y elect

5. (2) Lessee sball have the right and power in its diseretion to puzlerr:rnl‘.rm: uwmmor said Land or any partion of said Land with other land
covered by this [ease or with other land, lease or leases in the vicmity thereof. The above right and power to it fexercised with respect W oil, gas or other mincrals, or any
ooe of more of Qid sub and may be ised at any time and from time 1o time difing o after the opAfier 2 well bas been drilled, or while 2 well is being
&rilled Pocling in onc or more stances shall not exbaust the nights of Lessee 19 pool said Land or portioas [ G jts ormdbypnlm;umuymmumum

cres each o area plus a wlerance of 10% thereof. and uaits pooled for gas bereunder shall not substantially h aawkrmullmﬂnmr provided that thould
;mﬁuml:uhmtyham“mwwmﬂxuw|mmofuuhuumm”mﬁd.umu i = b substantially @ size with those presaribed
] The pooling for gas bereunder by Lessee shall ko pool and wnitize all asso d ad any other respective constituent clements
umvbepndundMmmcmnmdmmdmemydrymu!prab!cwmthwm 10 any such umit 50 formed, Lessec shall
L G in the county m which said pooled

wulenmd. S\xhpookdmubnlbmueﬁmvtnofﬁ:d&mwvﬂeﬂfm‘mnﬂmwm if said imstrysh mnenents make o sich provision, then
. B ed, af the clection of Lessee, 2t

s located  Any such pooled umit
existence of other mineral, noz-
| oot effectvely pocled thereaith
500 mapmdm,mt].mu

w\mndﬁvmmbma&rh:mma]fmgﬂmmtbyﬁhuuwmemtufmﬂwhﬁomly
mwmmmmmﬁmcmmfmdlmmavﬂmuﬂeﬁmummormmofmm
cxecctive miveral, royalty, f Tpating royalty, ding royalty or k d fneresss m Lands within the boendary of
Lcncnhaﬂbcmdummuoumucﬂmwpmmufmuﬁnmum;mmm-mmgmor
from any part of the pooied anit which inctudes all or a portion of said Land, regandless of whether soch operanons were

thrsln.s:mIbcdalznl‘m:mm:n:d:vpnm;umhﬂmmhmﬁfwmmmummnlm i
Lard whether or pot the well or wells be located oo said Land. The production from az ofl well will be contidered production from the
ot s production from a gas pooked wnit; and production from & gas well will be considered as production from the lease or gas pool
pooled unit. haluuo!m,aluummmnﬁnd.l.mmshllmv:auprmnunﬁunsms:mpm‘dmlyn.chmwnnﬂbtmrﬂw:

uwﬁxn. ded @ this p 'Swilh llocation of production as berein ided. As used in this paragraph 5, the words

exu.-pltbepymlufmyﬂbsumuumdu’uw&mn.ldl.wdlmunulhweuolw!!sbe located on s2id Lo mmkum
;h;llhcampu:dand:hmsofﬂzpmhmaﬂnﬂﬁl:hpuﬂmnhﬁc&buwdﬂcrﬂ:dhnduhﬂmm“hmwmwmm-ﬁumuhpﬁm
operations thereon.



y 31 any tme or times cxecute and deliver to Lessor or to the depository above named or place of recond, a release or releases covering any portion of said Land
strata or statum and thereby surrender this lease as to such portion andlor portion u'submmn Stata or siaturn and be relieved of all obligations at o ¢
uan sumendered. Lessee shall retain rights of ingress and egress scross and through any released portion and/or strata of the lease in order 1o have necessary access to that
o of the leased premises, which remains in foree and on which Lessee conti o conduct op
ny um< or times after the expiration of the primary term, cperations or production of ofl, gas or other minerals on said Land or on acreage pooled therewith should cease
bd (21}, lease is ot then bnn; otherwise maintined, this lease shall not terminate if Lessee eSS isns within nirety (50) days therealler and continuey
cophences nyor:bcr with af ions of mare than ninety (90) consecutive days, and if such ion of other resl: in the prod
ihis lease shall remain in full force and effect for so long thereafter as oil, gas or other mizeral & produced from s3id Land or acreage pooled therewith. It s
thar |, during the primary term hereof, all operations or production ceases 0a said Land or land on leases pooled therewath, this lease shall nevertheless remain in full
the paid-up primary lerm dereol. M, llmnpmmnfhmmqmm.ww#ammh ulﬂlhﬂﬂ]mﬂvuldhﬂdormnmpmdﬁnmn
nebo wid Lacd or on acreage pooled therewith but operations or p od within 90 diys of the expiration of the primary term, (v's lease shall not terminate
mes operations within ninety (90) days of said 5 1 opeTat 1f after the expit of the pomary term, Lessee :ama‘cm cither (a) an oil
d and which other land and all or 3 portion of said l..\n-‘.mh:u included in 2 gas unit that was formed priot 1o tbe eapintion of the primary term of this lease,
0 g dI.mhndwamn:h«bndudlllwlp-ommufnlu.udhnbunmlud.ndlsmmiwulnulmfo-ndworbhe:pmenno!mcphmwm
of tiis led " iz ik, force 50 long as operations on said well o cperations en any additional well on said Land er screage pooled therewith are prosecuted with no cessation of
more than ‘g ; &ye daks and if they result in the production of oil. gas or other minenal, so long thereafter as ofl, gas or other mireral is produced from said Land of acreage
F frposas herkin, if an oil well on a2 oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which includes all
or 3 portion of the leased cs, i3 peclassifiegdas an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well 1f duning the

term of this lex 4 completed as a producer of oil or gas in paying quantities and sich well or wells are located on adjacent land and within 330 feet of and
draining said Lagd, Led L AL : ither (u) deill such offset well or wells, as an ordizary prudent operator would do under similar circumstances, or (b) release te affecied
acreage or strah < 15 paragraph 6 herein; and, in this concection, it shall be considered that no drainage exists  However, there shall be no express or implied
duty of Lessee, wi SPECLie Bss such offset well or wells dnlled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing

ied who'e or in pan, and the provisions hereof shall extend to their heirs, successors and assigns: but no change or division in
mgf{shed, jhall operate 1 enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shail be
bfen fumished, by registered U.S. mail at Lessee's principal place of business, with a certified copy of recorded inssrument or
" If any such change in ownership accurs by reason of the death of the awner, Lessee may nevertheless, pay or \ender royalties,
Uank provided for above. In the event of assignment hereof in whale or in part, liability for breach of any abligation hereunder shall
hereol who commits such bresch. If gia or more mu become entitled % royalty hereunder, Lessee may witthold payment thereal
 execuiad by .lll such parties, desigrating an -m: o receive payment for all

such ownership of said
bmmnl on Lessee untl thirry (30)
instruments evidencing same or g
or part thereof, 1o the credit of thé
rest exclusively upon the owner of
unless and untl fumished with 3

ck bml. and Lsiu if in default, shall have eizety (50) d.n;rs lﬂ.rr uwvl of u:h motice in which o tmme e
¥ vi Y The servige of said notice shall be precedsnt to e banging of any aztion by Lessor on said lease for any cause, and no
such action shall be brought unal the lapse of nfnety e of nodce on Lessoe. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed tas failed to perform all its obligations hereunder. Afler the discovery of oil, gas oc other minenals in
paying ites on said premises, Lessoe shal ined hereunder, but, in discharging this obligation, it shall iz no event be required 1 énll more thun one
wauﬂny('l))lmy-\uulcml: tolerdiace not o ¥aceed 1 of the area retained hereunder and capable nfpmdw:ml oil in paying quantitics and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, ofithe & ercunder and capable of producing gas or other minenls in paying quantives.
i1, Lessor hereby warrants and agrees ld Land and agrees that Lessee may, st its option, discharge any tax, mostgage or other lien tpon 1aid Lard. either In
h lien with the right 1o enforce mn: and apply royalties ucn.nns Bemn-drr toward satisfying same. When
pplicable taxing authonity for
crodit to Lessor. Without ingrairment of Lessee's rights' f failure of title, it is agreed Jut ifLmuom an umm! in w oil, gas or other minenals on, in or under
said Land less than the entire fee simple estate, then the sBif o, qd wrpgities bepmdhmrmﬂbeuem:wmu&ly
12 (a) Sheuld Lessee be prevented from e coverant of this icasc, from conducting operations thereon, or from producing ol or gas
therefrom by reason of scarcity of o inability 1o obtain or 1 wie tion of force majeure, any Federal or Suie Law, or any onder, rule o regulation of
governmenul aubhority, then while 50 prevented, Lessee's o t shall be uspeaded and Lessee shall rot be Fable for damages for fatlure 1o comply
(rerewath; 3nd (his lease shall be extended while and 3o long. et from T3 on or from producing oil or gas from said Land; and the time
while Lessee is 50 prevented shall not be counted against Lessee, dquahing in 24 cb the cophry notwithstanding.
(b) The specification of causes of force majeure hirei 5 exclude other causes from consideration in determining whether Lessee has used reasonable
iligence wherever required in fulfilling any obligations or cordition\of ¢ implied, and any delay of not more than six (6) months aftet termination of force majeure shall be
deemed justified.

() All terms and conditions of this lease, whether exprey i j ederal and State Laws, Executive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whele or in part, nor Lessee held liable i d failure to comply herith,\f compliance is prevented by, or if such failure is the result of, any such Law,
Onder, Rule or Regulation.

13. This lease states the entire contract between the parties, and n 1 ¥ 1r written, on behalf of either party shall be binding untess contained herein,
and this lease shall be binding wporn each party executing the same and their successors, heirs, 37 assigns, of whether or not executed by all persons above named as “Lessor™

Tax ID/SSH:

LESSOR

STATEOF Texas
COUNTYOF______Tarrant

This instrument was acknowledged before me on JA May 2003 by
Ray, Pickard, a/k/a Myrna Rae

Notary Public, State of Texas
Ry Commitsion Exp. 03-11-2007

STATE OF
COUNTY OF

This instument was acimowledged before me on by

\
Notry Sigrature: \i/// Aﬁ)
:J: :.:: Sute of v / /7_
- My Cwunis%‘.q:‘m <V/ L’)




EXHIBIT "A"

and made a part of that certain Oil and Gas Lease dated May 1st, 2003, by and between Bobby Ray
wife Myma Ray Pickard, a‘/k/a Myma Rae Pickard, as Lessor, and Antero Resources I, L.P. as

ly and as Independent Executor of the Estate of Florence (Peggy) Bandy, dcccascd, as
and wife Myrna Ray Pickard, as Grantee, and recorded in Volume 5914, Page
grrant County , Texas,

th, and the other printed provisions of this lease, to which this is attached,
\bssed and implied terms and conditions of this rider.

Lessor hereby 4 lts successors and assigns, an Option to extend the Three (3) year primary term
of this Qil and Gas nal period of Two (2) years upon the same terms and conditions as

hereinabove set out ch Option shall be exercised by Lessee by paying or tendering to Lessor,
prior to the expiration of i of the grimary term, an amount equal to chcnty“ﬁ'ﬂﬁﬂfr%(ﬁﬂ

per net mineral acre then govgred b Otlﬁ Gas Lease, which amount shall cover and include the paid-up “,

e primary term of said Oil and Gas Lease as extended hcrcundcry&.

All references herein to 1/8” royalp : amended to read 3/16ths royalty.

It is agreed and understood that d
clean as is reasonably possible at all Yis

After drilling operations are completed ti g

¢hall be restored to as reasonably practical to the original
condition.

SIGNED FOR IDENTIFICATION:

Bobby/Ray Pickard

s, ek

%

%717 y Pickard, a/k/a Myma Rae Pickard @
2
©
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OIL, GAS AND MINERAL LEASE }

(PAID-UP LEASE)
THIS AGREEMENT made this 16th day of September .20 03 , between

— Orville W. Sewell and wife, Sharon S. Sewell

» Lessor (whether one or more) whose address is

8155 Anglin Drive, Fort Worth, TX 76140
and Antero Resources I, LP , Lessee, whose address is
1625 17" Str -Third F1 nver, C 80202  ; WITNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessee the lands subject hereto for the purpose of investigating, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constituent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of salt water, laying pipelines, housing
its employees, and building roads; tanks, power stations, telephone, lines, and other structures thereon to produce, save, lake cafe of, treat, transport, and own said products; which lands are
located in - - " County, Texas, and described as follows:

4 S AT SR

(SEE EXHIBIT “A"” ATTACHED HERETO)

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafler referred to as said Land. Lessor agrees to
execute any lease amendment requested by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafler provided for, said Land is estimated to comprise ] 3 53 Q  acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2, Subject to the other provisions herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for & term of 3 years from this date (called “primary term™) and as long thereafler as oil, gas, or other minerals is produced from or operations are conducted on said
Land or land with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing drillsite location and/or access
road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other minerals
and any other actions conducted on said lands associated with or related thereto,

3, The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from time to time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well; Lessor's interest shall
bear one-cighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective constituent elements, casing head gas, or other gascous substance, produced from said
land and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-eighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being understood that Lessor's interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, at Lessee's election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not efTectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty sct forth herein. Lessee shall have free use of oil, gas, and water from said Land, except water from Lessor's wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deducting any so used.

4. I at the expiration of the primary term or at any time or times afler the primary term herein, there is a well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the Pay Direct to Lessor at above address ~ Bank at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
1f such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days afler (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases 1o be sold or
used, or (d) the date this lease is included in a unit on which a well has been previously completed and shut-in, or (e) the dale the lease ceases to be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like manner and upon like payments or tenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period. Lessee's failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operate to terminate this lease. Lessee agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or fumish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. If at any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in lieu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specilied, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, a3 to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereof. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from time to time during or after the primary term, and before or afler a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or strata need
not conform in size or arca with units as to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil hereunder shall not substantially exceed 80
acres each in area plus a tolerance of ‘0'/. thereof, and units pooled for gas hereunder shall not substantially exceed in area 40 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units theredller created may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execule in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located. Such pooled unit shall become efTective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become efTective on the date such Instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and efTective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leaschold interests in Lands within the boundary of any pooled unit whi¢h are not effectively pooled therewith,
Lessee shall be under no duty to obtain an efTective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Opefations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or afler the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject to the rights of Lessee to reduce proportionately Lessor's royalty as hereinafter provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized substance being produced from such unit. If this lease now or hereafler covers separate tracts, no pooling or unitization of royalty interests
as between any such separate tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph 5, the words “separate tract™ mean any tract with royalty
ownership differing now or hereafler, either as to parties or amounts, from that as to any other part of said Land.

(b) Lessee at any time and from time to time during the life of this lease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor's joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor’s
royalty estate created by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such unitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Govemmental Agencies having
Jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regardless of whether such
operations were commenced or such production was secured before or after the date of this lease or the date of the instrument designating the unitized area shall be considered for all purposes,
except the payment of royaltics as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land. Royalties payable from the unitized area
shall be computed on the basis of the production allocated to the portion of the above described land included within such unitized area afler excluding therefrom any oil or gas used in the
operations thereon.
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6. Lessce may al any time or times execule and deliver to Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land

and/or portions of subsurface strata or stratum and thereby surrender this lease as to such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the

ge, strata or surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access to that
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations.

7. If, at any time or times after the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not i il Lessee con or operations within ninety (90) days thereafter and continues
such operations or any other operations with no cessation of operations of more than ninety (90) consecutive days, and if such operation or other operations result in the productlon
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafter as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
understood and agreed that if, during the primary term hereof| all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and efTect during the paid-up primary term hereof. I, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
if Lessee come or perations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes either (a) an oil
well on land other than said Land and which other land and all or & portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) a gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force 8o long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafter as oil, gas or other mineral is produced from said Land or acreage
pooled therewith. For all purposes herein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unil, which includes all
or a portion of the leased premises, is reclassified as an oil well, the efTective date of such reclassification shall be considered as the date of cessation of production from said well. 11 during the
term 3f this lease, a well or wells should be drilled and completed as a producer of oil or gas in paying quantitics and such well or wells are located on adjacent land and within 330 feet of and

_draining said Land, Lessee agrees, at ils option to either (a) drill such ofTset well or wells, as an ordinary prudent operator would do under similar circumstances, or (b) release the afTected

acreage or stratum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect to the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing
and operation expenses.

8. Lessece shall have the right, at any time during or lncf the explnlim‘l of this lease, to remove all property and fixtures placed by Lessee on said Land, including the right to draw
and remove all culnl Upon Lessor’s request and when r bly y for utilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary
plow depth.

9. The rights of either party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or royalties, however accomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days after Lessee shall have been fumished, by registered U.S. mail at Lessee's principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee. If any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof, to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in part, liability for breach of any obligation hereunder shall
rest exclusively upon the owner of this lease or s portion thereof who commits such breach. If six or more parties become entitled to royalty hereunder, Lessee may withhold payment thereof
unless and until fumnished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this lease, nor cause a termination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in part. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days afler receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days after service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be d d an admission or presumption that Lessee has failed to perform all its obligations hereunder. After the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required 1o drill more than one
well per eighty (80) acres, plus an acreage tolerance not to exceed 10% of 80 acres, of the area retained hereunder and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage tolerance not to exceed 10% of 640 acres, of the area retained hereunder and capable of producing gas or other minerals in paying quantities.

11. Lessor hereby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any lax, morigage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right to enforce same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respect to royalty and other payments hereunder and remit the amounts wil;neld to the applicable taxing authority for

credit to Lessor. Without Implirmenl of Lessee’s rights under the wamanty in event of failure of title, it is agreed that if Lessor owns an interest in tle oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shut-in royalties and royalties to be paid Lessor shall be reduced proportionately.

12. () Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefrom by reason of scarcity of or inability to obtain or to use equipment or malerial, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental authority, then while so prevented, Lessee's obligation lo comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith; and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from producing oil or gas from said Land; and the time
while Lessee is so prevented shall not be counted against Lessee, anything in this lease to the contrary notwithstanding.

(b) The specification of causes of force majeure herein enumerated shall not exclude other causes from consideration in determining whether Lessee has used reasonable
diligence wherever required in fulfilling any obliglliom or conditions of this lease, express or implied, and any delay of not more than six (6) months after termination of force majeure shall be
deemed julhlled.

(c) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Orders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee held liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Order, Rule or Regulation.

13, This lease states the entire contract between the parties, and no rep ion or promise, verbal or written, on behalf of either party shall be binding unless contained herein,
and this lease shall be binding upon each party executing the same and their successors, heirs, and assigns, ullnileu of whether or not executed by all persons above named as “Lessor”,

IN WITNESS WII.EREOL' this instrument is executed on the date first above writien,

RVINEEN WS

‘ Orville W. Sewell ) : LESSOR Sharon S. Sewell LESSOR
Tax 1
LESSOR
STATE OF Texas |
COUNTY OF Tarrant
This instrument was acknowledged before me on September /@ r 2003 uy Orville W. Sewell and wife,
: Sharon S. Sewell Pa)
Notary Signature:
= Printed Name: -SEIDA“:A/ /?. 7;-‘.97 Ll:.
STEPHEN R. TISD, —
MY COMMISSION EXPIRES - ‘ Notary Public, State of 7&)(/?;(
* October 29, 2008 My Commission Expires ’I 9 2 ) ? '04‘
STATE OF
COUNTY OF i
This instrument was acknowledged before me on by

Notary Sig

Printed Name:

Notary Public, State ol

My Commission Expires




EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated September 16, 2003, by and
between Orville W. Sewell and wife Sharon S. Sewell, as Lessor, and Antero Resources I, LP as Lessee,
to wit:

13.539 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly described in the
following two (2) Warranty Deeds:

Tract 1: 12.44 acres of land, more or less, located in the Shelby County School Land
Survey, Abstract 1375, covering a portion of Blocks 46 & 53, Tarrant County, Texas,
being more particularly described in Warranty Deed dated August 2, 1984, from Curtis W.
Wenzel and wife, Ella Sue Wenzel, as Grantors to Orville W. Sewell and wife, Sharon S.
Sewell, as Grantees and recorded in Volume 07911, Page 0652 of the Records of Tarrant
County, Texas.

Tract 2: 1.099 acres of land, more or less, located in the Shelby County School Land
Survey, Abstract 1375, covering a portion of Blocks 46 & 53, Tarrant County, Texas,
being more particularly described in Warranty Deed dated October 24, 1968, from
Norman W. McVean and wife Laura McVean, as Grantors to Texas Electric Service
Company, a corporation, as Grantees and recorded in Volume 04636, Page 0594 of the
Records of Tarrant County, Texas.

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this'lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

If at any time within the primary term of this lease or any continuation thereof, Lessor receives any bona
fide offer, acceptable to Lessor, to grant an additional lease (top Lease) covering all or part of the afore-
described lands. Lessee shall have the continuing option by meeting any such offer to acquire such top
lease. Any offer must be in writing and must set forth the proposed Lessee’s name, bonus consideration
and royalty consideration to be paid for such lease, and include a copy of the lease form to be utilized
reflecting all pertinent and relevant terms and conditions of the top lease. Lessee shall have fifteen (15)
days after receipt from Lessor of a complete copy of any such offer to advise Lessor in writing of it
election to enter into an oil and gas lease with Lessor on equivalent terms of conditions. If Lessee fails
to notify Lessor within the aforesaid fifteen (15) day period of it election to meet any such bona fide
offer, Lessor shall have the right to accept said offer. Any top lease granted by Lessor in violation of
this provision shall be null and void.

|
1. ROYALTY.

(a) All references herein to 1/8" royalty are hereby amended to read :#fléth royalty.

(b) The royalty on gas shall be computed on the gross proceeds received by Lessee. All
Compression, treating, dehydrating, and transporting cost assessed against Lessor’s
royalty shall be reasonable in amount, and reflect rates or charges available in arms-
length transactions between unaffiliated parties.

(c) For the purpose of computing oil royalties hereunder, the gross proceeds received by
Lessee shall include all bonus or premium amounts, in addition to posted prices,
received or reasonably available to Lessee, or any affiliate of Lessee, upon resale.



2. SHUT-IN. 1t is expressly agreed and understood that after the expiration of the primary term, this
lease may not be maintained in force solely by the payment of shut-in royalties for any period in excess
of two (2) consecutive years. However, lease may be maintained in force and effect if the Lessee or its
successors and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

3. SHUT-IN ROYALTY. It is expressly agreed and understood that shut-in royalty payable hereunder
shall be computed on the basis of $15.00 per acre.

4. DEPTH CLAUSE. 1t is expressly agreed and understood that at the end of the primary term herein,
this Lease shall terminate as to all rights' One Hundred (100) feet below the base of the deepest
producing formation, or the stratigraphic equivalent thereof.

5. ROADS. Lessee agrees to locate the access road for its drilling and productipn operations along
and parallel to the Southern boundary of the leased premises. Entrance to the driLEng and production
location shall be from Anglin Drive and the entryway shall be constructed to approximately fifty (50)
foot frontage along Anglin Drive and approximately eighty (80) foot deep to accommodate all
equipment necessary for Lessees operations. Lessee agrees to use as little of the property as necessary
for prudent and safe entry for the Lessees operations and said entryway shall be reduced accordingly
into the twenty-five (25) foot permanent access road. Lessee shall place a lockable gate at the
entryway. The access road shall be forty (40) foot wide during the drilling and completion operations.
Lessee agrees to construct a temporary fence along access road sufficient to turn livestock. Thereafler,
within ninety (90) days from completion of well or wells, the access road shall be reduced to twenty-five
(25) feet and shall be permanently fenced constructed with a woven wire and containing two strands of
smooth wire at the top. Lessee shall also place a lockable gate at mutually agreed location at the
entryway into the home site area. Said home site entryway shall be forty (40) feet wide and recessed to
sixteen (16) feet and constructed to accommodate Lessors stock trailers. Lessee may also place lockable
gates at any other locations that Lessee determines as necessary for its operations. Lessee shall keep all
outside and interior gates securely closed except immediately before and immediately after each such
separate use. Lessee shall repair any damage or deterioration on any road utilized in connection with
Lessee’s operations on said Lands. Lessee is granted the right and easement to construct and bury
pipelines and/or other lines for the use of Lessees operations thereon. Lessee is limited to one pipeline
for the production 6f wells on the leased premises and said pipeline shall be buried no less than forty-
eight (48) inches. At the sole risk of the Lessors, their heirs, legal representatives, successors and
assigns may enter and utilize the access road.

6. WELL LOCATIONS. Lessce shall use as small a dimension as is reasonably possible for prudent
operations. Lessee further agrees to locate its operations upon the leased premises at a legal location in
the most Easterly portion thereof. Provided however, in no event shall the drillsite for Lessee’s drilling
activities be larger than three (3) acres and shall be reduced to one (1) acre for its production facility.
Lessee shall fence|the drilling location with a temporary fence sufficient to turn livestock. Lessee
further agrees to fence the production facility with a permanent woven wire fence with two (2) strands
of smooth wire at the top. Each reserve pit, secondary pit or other pit which may contain oil-based
muds, salt water, oil or waste materials shall be lined with a non-permeable liner prior to use.

7. SURFACE DAMAGES. Lessee shall pay Lessor the sum of Ten Thousand Dollars ($10,000.00) as
damages for the drilling pad location, the access road and the pipelines and/or other lines upon the
leased premises. Lessee agrees and obligates itself to conduct its operations upon said Lands as a
reasonable and prudent operator. Lessee agrees to pay damages to livestock, buildings, fences, road,
culverts, merchantable timber, pastureland, growing crops, or any other improvements upon the leased
premises caused by Lessee’s operations thereon. Lessee shall not cut or remove any oak trees or pecan
trees from the leased property, without permission from the Lessor herein.



8. ADDITIONAL WELLS. Lessee may drill one additional directionally deviated well located within
the 3.0 acre drilling pad. Lessee agrees to pay Lessor damages in the amount of $5,000.00 for said
additional well. Lessor does hereby grant permission unto said Lessee to produce or develop the
mineral rights underlying lands adjacent to said lands from said drilling pad on the leased premises. In
addition thereto Lessee agrees to covey to Lessor and overriding royalty equal to 1.0 % of 8/8ths in and
to the wellbore(s) of each directional well so drilled within sixty (60) days of first production there from.
The overriding royalty pertains to only those directional wells drilled, which do not include Lessor’s
lands or a portion thereof in a producing unit

9. SURFACE RESTORATION. Within ninety (90) days after completion or abandonment of any
well drilled on said Lands, Lessee will (i) remove all caliche from the drillsite except a minimum
amount around the wellbore of a commercial well necessary for maintaining and operating such well;
(ii) clean up the well site and remove from said lands any and all oil and/or gas waste materials, oil
spills, junk materials, pieces of iron, pipes, steel and other debris and foreign materials and will level all
mounds, fill all pits and other excavations (iii) remove all deleterious materials and substances that
might cause injury to person or livestock and generally restore such location to its original condition,
except for the minimum amount of surface needed to service a commercial well. Lessee will restore the
surface of other portions of said lands used by Lessee to as near its original condition as is practicable.

10. PLUGGING WELLS. Lessee shall plug and abandon all wells in accordance with the rules and
regulations of any governmental agency having jurisdiction.

11. WATER WELLS. Lessee shall not use water from any existing wells, tanks on the property.
Lessee shall be entitled to drill and obtain water from its own water well(s) on said Lands. Lessee shall
pay Lessor $50.00 per day for the use of water from Lessee’s water well(s). All water wells that may be
drilled by the Lessee on the property shall be properly cased from top to bottom, gravel-packed, capped,
plainly marked and properly identified by the Lessee, and upon the termination of drilling and
completion operations, Lessee may remove its pump and surface equipment and turn over the well(s) to
Lessor with the casing and all subsurface equipment in place for Lessor’s use, at its election; provided,
however, Lessee shall retain the right to resume use of its water wells for refracing, reworking, or other
operations, so long as this Lease remains in effect. Upon termination of this Lease, such water wells
shall be come the sdle property of Lessor.

12. INDEMNITY. Lessee, its successors and assigns agree to defend and hold hArmIess Lessor, and
their extended family, guests, invitees, and any of his affiliated companies, and their partners, officers,
directors, shareholders, their respective heirs, successors, agents and employees (the “Indemnified
Parties”), from any and all costs, losses, claims, judgments, settlements, and damages of every kind and
character (including violations of environmental laws and regulations, personal injury and death),
lawsuits and/or causes of action (including reasonable attorneys’ fees and court costs), including claims
arising from the copcurrent negligence of any of the indemnified parties, so long as their negligence is
not more that fifty percent (50%), which may grow out of| arise from, or in any manner be connected
with the activities of Lessee and Lessee’s agents, invitees, guests, contractors, servants and employees,
whether acting within the scope of their employment or not, and whether negligent or not, on the Lands,
or any adjacent property.
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13. ENVIRONMENTAL. As used in this Lease, the term "Hazardous Materials" means any substance
defined or identified as a hazardous, extra hazardous or toxic substance, waste, or material under any
applicable federal, state, or local statute or regulation. "Remedial Work" is defined as any site
investigation or monitoring, any cleanup, containment, remediation, removal, or restoration work
performed in response to any federal, state or local government authority or private party action, or
pursuant to any federal, state or local statute, rule regulation or other laws. Lessee agrees (1) to remove
from said Lands, if, as and when required by law, any Hazardous Materials placed or released thereon
by Lessee, (2) to perform Remedial Work where the need therefore arises in connection with Lessee's
operations or activities on said Lands, and (3) to comply in all respects with all federal, state and local
governmental laws and regulations governing operations by Lessee and Remedial Work on or associated
with said Lands. Remedial Work shall be performed by one or more contractors selected by Lessee and
approved in advance by Lessor and under the supervision of a consulting engineer selected by Lessee
and approved in advance by Lessor. All costs and expenses of Remedial Work resulting from Lessee's
operations shall be paid by Lessee, including, without limitation, the charges of such contractors and/or
the consulting engineer and Lessor's reasonable attorneys' fees and costs incurred in connection with the
monitoring or review of Remedial Work.

14. INSURANCE. Lessee shall maintain a general liability insurance policy (covering both bodily
injury and property damage) in an amount of at least $2,000,000 combined single limit. Lessee shall
also carry worker's compensation insurance as required by law.

15. ADDITIONAL PROVISIONS. At Lessors request, Lessee will name the well, “MMRK2B-
SEL2B”. Provided however, that well naming is subject to Rules and Regulations of the Texas Railroad
Commission to the contrary.

SIGNED FOR IDENTIFICATION:

Cr. 2l

Orville W. Sewell

Sharon S. Sewell

o g —y



MEMORANDUM OF OIL AND GAS LEASE

ﬁ?g morandum of Ol and Gas Leasc is executed for the purpose of fumishing notice to all persons that, __Orville W. Sewell

arg)n S. Sewell
whju E—— 8155 Anglin Drive, Fort Worth, TX 76140 i
edand delivered to  Antero Resources, I LP, whose address is 1625 17* Slrocl. Sull ver, Colorado 80202, as

5-;.' Fou “u /4 %ovmng the fol[owmg described lands located in

County, Texas, to-wit:

13. 539 acr :' s, located in the Shelby County School Land Survey, Abstract 1375, covering a

portion of 4 46 t County, Texas, being more particularly described in the following two (2)
Warranty Degds:

(1) 12 d, more'or less, located in the Shelby County School Land Survey, Abstract 1375

coveri 46 & 53, Tarrant County, Texas, being more particularly described in

Warranty { t 2, 1984, from Curtis W. Wenzel and wife, Ella Sue Wenzel, as

Grantors\to & ewell and wife, Sharon S. Sewell, as Grantees and recorded in Volume

07911, Page 0652 ofthe Records of Tarrant County, Texas

(2) 1.099 acres g,\ ss, located in the Shelby County School Land Survey, Abstract 1375,
covering a porti logks 46 , Tarrant County, Texas, being more particularly described in

Warranty Deed atJ:Uicl er 168, from Norman W. McVean and wife Laura McVean, as
Grantors to Texa$, Eleciric Company, a corporation, as Grantees and recorded in Volume
f

04636, Page 0594 o e Tarrant County, Texas

Said Oil and Gas Leasc is for a Thme (3) year(s) and as long thereafter as oil, gas and other minerals

are being produced from the leased premises or om thcr and includes provisions respecting exploratmn drilling, production,
pooling, payment of royalties and other pmvlsmnv‘de a b rermoe and adoption as if copied herein in full.
EXECUTED to be effective as of the / (p ember

r | \3 M

Orville W. Sewell ? n S. Sewell
Texas
STATE OF
Tarrant
COUNTY OF
Thys instrument was acknowledged before me on Septem'ber/é » 200 /—\ v Orville W. Sewell and
wife Sharon S. Sewell / o lﬁ’

SPEFEC R 715D4eE

Prinl
No @bl&@ 7TXAL
My Cor o 29-0 g,

ion Expi

Nof igna

STATE OF

COUNTY OF /_\
This instrument was acknowledged before me on by A

(N 7 -
Notary Signature: \-)\7 A
.

Printed Name: )
Notary Public, State of
My Commission Expires V/

- 1
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OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)
THIS AGREEMENT made this 28th day of July .20 03 , between

__ Richard Irwin Baccus, Jr., a single person
.- P. 0. Box 1252, A#lingtan, TX 76004

, Lessor (whether one or more) whose address is

and Antero Resources I, LP , Lessee, whose address is
1625 17" Street-Third Floor, Denver, CO 80202 .wrTNESSETH:

1. Lessor in consideration of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, lenses and lets
exclusively unto Lessee the lands subject hereto for the purpose of investigting, exploring. prospecting, drilling. and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective constitvent elements) and all other minerals, (whether or not similar to those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and wtilizing facilities for the disposition of salt water, laying pipelines, housing
its employees, and building roads, tanks, power stations, telephone, lines, and other structures thereon to produce, save, take care of, treat, (ransport, and own said products; which lands are
located in Tarrant County, Texas, and described as follows:

(SEE EXHIBIT “A” ATTACHED HERETO)

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land particularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land particulardy described above. The land covered by this lease shall be hereinafler referred to as said Land. Lessor agrees to
execute any lease amendment requested by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafier provided for, said Land is estimated to comprise __ 12 , 25  acres, whether it actually comprises more or less until such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject to the other ﬁisicm herein comained and without ref 10 the cc nent, prosecution or cessation of operations and/or production at any time hereunder,

this lease shall be for a term of years from this date (called “primary term™) and as long thereafler as oil, gas, or other minerals is produced from or operations are conducted on said
Land or Iand with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the lollowing, preparing drillsite location and/or access
road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other minerals
and any other actions conducted on said lands associsted with or related thereto,

3. The royalties to be paid by Lessee are: (a) on oil delivered at the wells or into the pipeline to which the wells may be connected, one-eighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from time to time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed af the well; Lessor’s interest shall
bear one-eighth of the cost of treating the il 1o render it marketable pipeline oil or, if there is no available pipeline, Lessor’s interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associnted therewith and any other respective constituent elements, casing head gas, or other gaseous substance, produced from said

and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value ot the well of one-eighth of the gas 5o sold or used provided the market
wvalue shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold s the wells the royalty shall be one-eighth of the net
proceeds received from such sale, it being imderstood that Lessor’s interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold st the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value ot the well or mine, at Lessee's election. Any royalty interests, including,
without limitation, non-participating royalty imterests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
pald from the royalty set forth herein. Lessee shall have fiee use of oil, gas, and water from said Land, except water from Lessor's wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed after deduciing any 5o used

4. 1f ot the explration of the primary term or &t any time or times after the primary term herein, there is 8 well or wells capable of producing oil or gas in paying quantities on said
Land or land or leases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or pas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessorinthe ___ Pay Directto Lessoratabove address ~ Bankast  (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by mmuitiplying one dollar (1.00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unit on which said shut-in well it located
If such bank (or eny successor bank) should fail, liquidate, or be ded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming ancther bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninefy (90) days afler (a) the expiration of the primary term, or (b) the date of completion of such well, or () the date on which oil or gas ceases to be sold or
used, or (d) the date this lease is intluded in a umit on which a well has been previously completed and shut-in, or (¢) the date the lease ceases to be atherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royalty payment shall be due during the primary term. In like mamner and upon like payments or tenders on or before the next ensuing
anhiversary of the due date for said payment, the Lessee shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations, However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anmiversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period.  Lessee's failure 1o pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due bt it shall not operate to terminate this lease. Lessee agrees to use reasonable diligence to produce, wtilize, or market the minerals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furnish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or to market gas upon terms unacceptable to Lessee. 11t any time Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in licu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
sbove specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect.

5. (a) Lessee shall have the right and power in its discretion to pool or combine, as to any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other land, lease or leases in the vicinity thereol. The above right and power to pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised st any time and from time to time during or afler the primary term, and before or afler & well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling as to any stratum or struta need
not conform in size or area with units as to any other stratum or strata, and oil units need not conform as to area with gas inits. Units pooled for oil hereunder shall not substantinlly exceed 80
acres each in area plus a tolerance #I’ 10% thereof, and units pooled for gas hereunder shall not substantially exceed in area 40 acres each, plus a tolerance of 10% thereof, provided that should
governmental mthority having jurisdiction prescribe or permit the crestion of units larger than those specified, units therealler created may conform substantially in size with those prescribed
or permitted by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and umitize all associated liquid hydrocarbons and any other respective constituent elements
as may be produced with the unitized gas, and the royalty interest payable to Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
execufe in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage Is located. Such pooled unit shall become effective as of the date provided for in said instrument or instruments, bt if said instrument or instruments make no such provision, then
such unit ghall become effective on the date such instrument or instruments are so filed for record. Any wnit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time afler the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereof shall constitute a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
executive mineral, royalty, non-participating royalty, overriding royalty or leaschold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no cuty to obtain an effective pooling of such other outstanding interests in Lands within the boundary of any pooled unit. Operations on or production of oil and/or gas
from any part of the pooled umit which includes all or a portion of said Land, regandless of whether such operations were commenced or such production was secured before or after the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royalties, as operations on or production of oil or gas from said
Land whether or not the well or wells be located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit; and production from a gns well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled umit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subjed to the rights of Lessee to reduce proportionately Lessor’s royalty as bereinafler provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county st any time when there is no unitized sub being produced from such unit. If this lease now or hereafler covers separate tracts, no pooling or unitization of royalty interests
= between any such separate tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided.  As used in this paragraph 5, the words “separate tract™ mean any tract with royalty
ownership differing now or hereafler, either as to parties or amounts, from that as to any other part of said Land.

(b) Lessee at any time and from time to time during the life of this Jease shall have the right and power as to all or any part or formation or strata of the Land herein leased, without
Lessor’s joinder, to unitize the same with other Innds, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor’s
royalty estate crested by this lease with any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as to create by
the bination of such i or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and opernted by secondary or tertiary methods as
though such Iands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease. All such production from such imitized area shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the initized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such umitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any part of the unitized area which includes all or a portion of said Land, regandless of whether such
operations were com d or such production was secured before or afler the date of this lease or the date of the instrument designating the unitized area shall be considered for all purposes,
except the payment of royalties as operations on or production of oil or gas from said Land whether or not the well or wells be located on said Land, Royalties payable from the unitized area
shall be computed on the basis of the production allocated to the portion of the above described land included within such unitized area after excluding therefrom any oil or gas used in the
operations thereon.




6. Lessee may at any time or times exccute and deliver (o Lessor or to the depository above named or place of record, a release or releases covering any portion of said Land
and/or portions of subsurface strata or stratum and themby surrender this lease as 1o such portion and/or portion of subsurface strata or stratum and be relieved of all obligations as to the
ncreage, strata or stratum surrendered. Lessee shall retain rights of ingress and egress across and through any released portion and/or strata of the lease in order to have necessary access to that
portion and/or strata of the leased premises, which remains in force and on which Lessee continues to conduct operations.

7. IE, at any time or times afler the expiration of the primary term, operations or production of oil, gas or other minerals on said Land or on acreage pooled therewith should cease
from any cause and this lease is not then being otherwise maintained, this lease shall not terminate il Lessee or ¢ jons within nincty (90) days thereafler and continues
such operations or commences any other opemuom with no cessation of operations of more than ninety (90) consecutive days, and if luch operation or other operations result in the production
of oil, gas or other minerals, this lease shall remain in full force and effect for so long thereafler as oil, gas or other mineral is produced from said Land or acreage pooled therewith. It is
mderslood and agreed that if, during the primary term hereof, all operations or production ceases on said Land or land on leases pooled therewith, this lease shall nevertheless remain in full
force and effect during the paid-up primary term hereof. 1f, at the expiration of the primary term, oil, gas or other minerals is not being produced on said Land or on acreage pooled therewith
and there are no operations on said Land or on acreage pooled therewith but operations or production ceased within 90 days of the expiration of the primary term, this lease shall not terminate
il Lessee commences or resumes operations within ninety (90) days of said cessation of production or operations. If after the expiration of the primary term, Lessee completes either (a) an oil
well on Iand other than said Land and which other land and all or a portion of said Land has been included in a gas unit that was formed prior to the expiration of the primary term of this lease,
or (b) & gas well on land other than said Land and which other land and all or a portion of said Land has been included in an oil unit that was formed prior to the expiration of the primary term
of this lease, this lease shall remain in force so long as operations on said well or operations on any additional well on said Land or acreage pooled therewith are prosecuted with no cessation of
more than ninety (90) consecutive days and if they result in the production of oil, gas or other mineral, so long thereafler as oil, gas or other mineral is produced from said Land or acreage
poaled therewith. For all purposes berein, if an oil well on an oil unit, which includes all or a portion of said Land is reclassified as a gas well, or if a gas well on a gas unit, which indudes all
or a portion of the leased premises, is reclassified as an oil well, the effective date of such reclassification shall be considered as the date of cessation of production from said well. If during the
term of this lcase, a well or wells should be drilled and completed as a producer of oil or gas in paying quantities and such well or wells are located on adjacent land and within 330 feet of and
draining said Land, Lessee agrees, at its option to cither (a) drill such offset well or wells, as an ordinary prudent operator would do under similar cir es, or (b) rel the affected
acreage or sirstum in accordance with the provisions of paragraph 6 herein; and, in this connection, it shall be considered that no drainage exists. However, there shall be no express or implied
duty of Lessee, with respect to the above options, unless such offset well or wells drilled by Lessee would be sufficiently productive to pay Lessee a profit over and above drilling, completing
and operation expenses.

8. Lessee shall have the right, at any time during or afler the explmlm of this lease, 1o remove all property and fixtures placed by Lessee on said Land, including the right to draw
and remove all casing Upon Lessor’s request and when reasonably necessary for wtilization of the surface for some intended use by the Lessor, Lessee will bury all pipelines below ordinary

plow depth.

9. The rights of cither party hereunder may be assigned whole or in part, and the provisions hereof shall extend to their heirs, successors and assigns; but no change or division in
such ownership of said Land or royalties, however sccomplished, shall operate to enlarge the obligation or diminish the right of Lessee, and no change or division in such ownership shall be
binding on Lessee until thirty (30) days after Lessee shall have been fumished, by registered U S. mail at Lessee's principal place of business, with a certified copy of recorded instrument or
instruments evidencing same or evidence satisfactory to Lessee. 1 any such change in ownership occurs by reason of the death of the owner, Lessee may nevertheless, pay or tender royalties,
or part thereof to the credit of the decedent in a depository bank provided for above. In the event of assignment hereof in whole or in pan, liability for breach of any obligation bereunder shall
rest exclusively upon the owner of this lease or a portion thereof who commits such breach. 1f six or more parties become entitled 1o royalty hereunder, Lessee may withhold payment thereof
unless and until fumished with a recordable instrument, executed by all such parties, designating an agent to receive payment for all.

10. The breach by Lessee of any obligation arising hereunder shall not work a forfeiture or termination of this |ease, nor cause a termination or reversion of the estate created
hereby; nor be grounds for cancellation hereof in whole or in pant. In the event Lessor considers that operations are not at any time being conducted in compliance with this lease, Lessor shall
notify Lessee in writing of the facts relied upon as constituting a breach hereof, and Lessee, if in default, shall have ninety (90) days afler receipt of such notice in which to commence the
compliance with the obligations imposed by virtue of this instrument. The service of said notice shall be precedent to the bringing of any action by Lessor on said lease for any cause, and no
such action shall be brought until the lapse of ninety (90) days afler service of such notice on Lessee. Neither the service of said notice nor the doing of any acts by Lessee aimed to meet all or
any of the alleged breaches shall be deemed an admission or presumption that Lessee has failed to perform all its obligations hereunder. Afler the discovery of oil, gas or other minerals in
paying quantities on said premises, Lessee shall reasonably develop the acreage retained hereunder, but, in discharging this obligation, it shall in no event be required to drill more than one
well per cighty (80) acres, plus an acreage tolerance not (o exceed 10% of B0 acres, of the area retained by der and capable of producing oil in paying quantities and one well per 640 acres,
plus an acreage lolerance not to exceed 10% of 640 acres, of the area retained hereunder and capable of producing gas or other minerals in paying quantities.

11. Lessor hercby warrants and agrees to defend the title to said Land and agrees that Lessee may, at its option, discharge any tax, mortgage or other lien upon said Land, either in
whole or in part, and, in the event Lessee does so, it shall be subrogated to such lien with the right 1o enforce same and apply royalties accruing hereunder toward satisfying same. When
required by state, federal or other laws, Lessee may withhold taxes with respedt to royalty and other payments hereunder and remit the amounts withheld to the applicable taxing authority for
credit to Lessor, Without impainment of Lessee's rights under the warranty in event of failure of title, it is agreed that if Lessor owns an interest in the oil, gas or other minerals on, in or under
said Land less than the entire fee simple estate, then the shin-in royalties and royalties to be paid Lessor shall be reduced propontionately.

12. () Should Lessee be prevented from complying with any express or implied covenant of this lease, from conducting operations thereon, or from producing oil or gas
therefiom by reason of scarcity of or inability 1o obtain or to use equipment or material, or by operation of force majeure, any Federal or State Law, or any order, rule or regulation of
governmental muthority, then while so prevented, Lessee’s obligation to comply with such covenant shall be suspended and Lessee shall not be liable for damages for failure to comply
therewith; and this lease shall be extended while and so long as Lessee is prevented by any such cause from conducting operations on or from producing oil or gas from said Land; and the time
while Lessee-is so prevented shall not be counted against Lessee, anything in this lease 10 the contrary notwithstanding.

(b) The specification of causes of force majeure herein enumerated shall not exclude other causes from consideration in determining whether Lessee has used reasonable
diligence wherever required in fulfilling any obligations or conditions of this lease, express or implied, and any delay of not more than six (6) months after termination of force majeure shall be
deemed justified

(c) All terms and conditions of this lease, whether express or implied, shall be subject to all Federal and State Laws, Executive Onrders, Rules, or Regulations, and this lease
shall not be terminated, in whole or in part, nor Lessee hr.ld liable in damages for failure to comply therewith, if compliance is prevented by, or if such failure is the result of, any such Law,
Order, Rule or Regulation. i

13. This lease states the entire contract between the parties, and no representation or promise, verbal or written, on behalf of either party shall be binding unless contaiped berem,
and this lease shall be binding upon each party executing the same and their successors, heirs, and assigns, regardless of whether or not executed by all persons abayve named-as “Lessor”.

IN WITNESS WIIERIZOF this instrument is executed on the date first above written.

LESSOR LESSOR

Rlchard Irwin Baccus, Jr.
Tax ID/SS#: »—

- LESSOR LESSOR

STATE OF Iexa$__
COUNTY OF Tarrant "
1&\»‘0»:#’5
This instrument was acknowledged before me on July , 2003 by Richard Irwin ii cus

single person
@W

Printed Name:

Notary Public, Statg/6f

My Commission Expires v / _/ 20 S

STATE OF BRENDA FAYE PRICE

COUNTY OF MY COMMISSION EXPIRES

This instrument was acknowledged before me on by A1, 005
——

Notary Sig

Printed Name:

Notary Public, State of

My Commission Expires
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EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated July 28th, 2003, by and between Richard
Irwin Baccus, Jr., as Lessor, and Antero Resources I, LP as Lessee, to wit:

12.25 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly described in a Warranty Deed dated
December 28, 1992, from Patricia Doylene Baccus, as Grantor and Richard Irwin Baccus, Jr., as Grantee and
recorded in Volume 10907, Page 0156 of the Deed Records of Tarrant County, Texas

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed form of
this lease which is inconsistent herewith, anql the other printed provisions of this lease, to which this is attached,
are in all things subrogated to the expressed and implied terms and conditions of this rider.

Lessor hereby grants unto Lessee, its successors and assigns, an Option to extend the Three (3) year primary term
of this Oil and Gas Lease for an additional period of Two (2) years upon the same terms and conditions as
hereinabove set out and agreed upon. Such Option shall be exercised by Lessee by paying or tendering to Lessor,
prior to the expiration of the Third Year of the primary term, an amount equal to Seventy Seven Dollars ($77.00)

per net mineral acre then covered by this Oil and Gas Lease, which amount shall cover and include the paid-up
rental payment for the fourth and fifth years of the primary term of said Oil and Gas Lease as extended hereunder.

All references herein to 1/8" royalty are hereby amended to read 3/16th royalty.

It is agreed and understood, there shall be no drilling on the above described lands.

SIGNED FOR IDENTIFICATION:

s ?L‘\\L

Richard Irwin Baccus, Jr.

{

s "IG“W’EEDGEID Vi 18 ME

BRENDA FAYE PRICE
MY coumssnon EmeEs
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MEMORANDUM OF OIL AND GAS LEASE

This Memorandum of Qil and Gas Lease is executed for the purpose of furnishing notice to all persons that, Richard Irwin
Baccus, Jr., a single person
P. O. Box 1252, Arlington, TX 76004

,whose address 4
as Lessor(s) has execuled and delivered to  Antero Resources, I LP, whose address is 1625 17" Street, Suite 300, Denver, Colorado 80202, as

Lessee, a certain Qil and Gas Lease dated ||;|¥ 19, 2003 , covering the following described lands, to-wit:

12.25 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Blocks 46 & 53, Tarrant County, Texas, being more particularly described in a Warranty Deed dated
December 28, 1992, from Patricia Doylene Baccus, as Grantor and Richard Irwin Baccus, Jr., as Grantee and
- recorded in Volume 10907, Page 0156 of the Deed Records of Tarrant County, Texas

Said Oil and Gas Lease is for a Primary Term of Three (3) years with an option to renew said lease for an additional

cars and contains provisions respecting exploration, drilling, production, pooling, payment of royalties and other provisions,
and is mmﬁy ade a part by reference and adoption as if copied herein in full.

EXECUTED to be effective as of the =~ = day of ‘J&M\- , 2003.

SN

Richard Irwin Baccus, Jr., a single petson

Tcxés

STATE OF
COUNTY OF ____Tarrant
-—
This instrument was acknowledged before me on -‘b‘\,m,&—‘laly% , 2003 by Richard Irwin Baccus, Jr., a
single person ~ S >

Notary Signature: / 9,}“/‘?/}%%‘-’
Printed Name: }/-r-gg %j o e/
Notary Public, State of \..-ﬂ:.r;f as

My Commission Expires / z 005’

Wb, BRENDAFAYE PRICE
(D g
COUNTY OF B
This instrument was acknowledged before m;: on ‘ by

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires




MEMORANDUM OF OIL AND GAS LEASE

i Memorandum of Oil and Gas Lease is executed for the purpose of fumishing notice to all persons that, Richard Irwin
cysy Jr., &single person

%‘\geaﬂm P. 0. Box 1252, Arlington, TX 76004 J
< as ted and delivered to Antero Resources, | LP, whose addressis 1625 17 Street, Suite 300, Denver, Colorado 80202, &5

as
Lessee) dated Tuly 19, 2003 , covering the following described lands. to-ait

located in the Shelby County School Land Survey, Abstract 1375, covering a

portion of t County, Texas, being more particularly described in a Warranty Deed dated

December 28, 1 %c ticia Roylene Baccus, as Grantor and Richard Irwin Baccus, Jr., as Grantee and
9

recorded in Vo W

Said Oil and Gas Lease is for a Pr
ears and contains provisiol
and is ﬁé‘;‘ %ndc a part by reference and adopt

EXECUTED to be effective as of the_ 2 =

Three (3) years with an option to renew said lease for an addiion)
ion, giilling, production, pooling, payment of royaltics and other provistoos.

.

g
Richard Irwin Baccus, Jr., a single p&o‘n

STATE OF Texas

COUNTY OF ___ Tarrant

This instrument was acknowledged before me on
single person

STATE OF

COUNTY OF

This instrument was acknowledged before me on

Notary Signature:

Printed Name:

s — )

My Commission Expires
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NOTICE OF CONFIDENTL-ITY RIGHTB FF YGJ ARE A’NA'“URAL PERSON, YOU MAY
REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY

NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

OIL, GAS AND MINERAL LEASE CO PY

(PAID-UP LEASE)

THIS AGREEMENT made this Pead rA , day of /7 ot ,20. 0S| between
Stanley W. Jacobs and wife, Betty L. Jacobs

, Lessor (whether one or more) whose address is

4850 Mansfield Highway. Fort Worth, Texas 76119
and Antero Resources 1L LP . Lessee, whose address is

81 Houston Streel, Fort Wonh, Texas 76102 . WITNESSETH:

1. Lessor i in I:onsuicnllon of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively unto Lessée the lands subject hereto for the purpose of investigaling, exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbons, and their respective consliluent clements) and all olber minerals, (whether or not similar o those mentioned) and the exclusive right to mndw.:l exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and other fluids and air into subsurface strata, establishing and utilizing facilities for the disposition of sall water, laying pipelines, housing
its employees, and building roads, tanks, power slations, telephone, lines, and other structures thereon (o produce, save, lake care of, treal, transport, and own said products; which lands are

located in Tarrant County, Texas, and described as follows:

-

See Exhibit “A” attached hereto and made a part hereof

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land panicularly described above, whether the same be in said survey or in adjacent
surveys, although not included within the boundaries of the land panticularly described above. The land covered by this lease shall be hereinafier referred 1o as said Land. Lessor agrees to
execute any lease amendment requested by Lessee for a more complete or accurate description of said land and such nm:ndment shall include words of present lease and grant. For the purpose
of calculating any payments hereinafter provided for, said Land is estimated to compnse _ 5§ 249 acres, whether itactually comprises more or less until such time as Lessce requests a
lease amendment and same is filed of record

2. Subject to the other provisions herein contained and without reference to the commencement, prosecution or cessation of operations and/or production at any time hereunder,
this lease shall be for a term of monihs from this date (called “primary term™) and as loog thereafler as oil, gas, or other minerals is produced from or operations are conducted on
said Land or land with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing dnllsite location and/or
access road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with or related thereto

3. The royalties to be paid by Lessee are: (a) on o1l delivered at the wells or into the pipeline to which the wells may be connected, one-cighth of the proceeds received from the
sale of oil produced and saved from said Land, Lessee may from time (o time purchase any royalty oil in its possession, paying the market price therefore prevailing for the field where
produced on the date of purchase or Lessce may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well, Lessor’s interest shall
bear one-cighth of the cost of treating the oil to render 1t marketable pipeline oil or, if there is no available pipcline, Lessor's interest shall bear one-cighth ull'lhc cost of all trucking charges, (b)
on gas, including all gases, pre d liquid hydrocarbons iated therewith and any other respective constituent clements, casing head gas, or other gascous substance, produced from said
land and sold or used ofT the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-cighth of the gas so sold or used provided the market
value shall not exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-cighth of the net
proceeds received from such sale, it being understood that Lessor's interest shall bear one-eighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
markeling the gas so sold at the wells, (c) on all other minerals mined and marketed, one-tenth cither in-kind or value at the well or mine, at Lessee's election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hereof, shall be
paid from the royalty set forth herein. Lessee shall have free use of oil, gas, and water ffom said Land, except water from Lessor’s wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed afier deducting any so used

4. 1f at the expiration of the primary term or al any time or times afler the primary term herein, there is a well or wells capable of producing oil or gas in paying quantitics on said
Land or land or leases pooled therewith but o1l or gas is not being sold or used and this lease is not then being mantained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall neventheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit 1o the credit of Lessor in the _MMMM_BM at (which bank
and ils successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
payments) a sum determined by multiplying one dollar (1 00) per acre for each acre then covered by this lease, provided however, in the event said well is located on a unit comprised of all or a
portion of said Land and other land or leases a sum determined by multiplying one dollar (1 00) per acre for each acre of said Land included in such unit on which said shut-in well is located.
1f such bank (or any successor bank) should fail, hiquidate, or be succeeded by another bank or for any reason fail or refuse to accept such payment, Lessee shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent 1o receive such payment or tenders. Such shut-in royaltly payment shall be due
on or before the expiration of ninety (90) days afier (a) the expiration of the primary term, or (b) the date of completion of such well, or (c) the date on which oil or gas ceases to be sold or
used, or (d) the date this leasc is included in a unit on which a well has been previously completed and shut-in, or (¢) the date the lease ceases 10 be otherwise maintained, whichever be the later
date. It 1s understood and agreed that no shut-in royalty payment shall be due dunng the primary term. In ke manner and upon like payments or tenders on or before the next ensuing
annivessary of the due date for said payment, the Lessce shall continue to pay such shut-in royalty for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shut-in royalty payment shall not be required or, if a shut-in royalty payment is
tendered, no additional shut-in payment will be due until the next ensuing anniversary of the due date for said tendered payment regardless of how many times actual production may be
commenced and shut-in during such one (1) year period.  Lessee’s failure 10 pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lessee liable for
the amount due but it shall not operale 1o terminate this lease. Lessee agrees (o usc reasonable diligence 1o produce, ulilize, or markel the mincrals capable of being produced from said wells,
but in the exercise of such diligence, Lessee shall not be obligated to install or furmish facilities, other than well facilities and ordinary lease facilities of flowline, separator, and lease tank, and
shall not be required to settle labor trouble or 1o market gas upon terms unacceptable 1o Lessee. I at any lime Lessee pays or tenders royalty or shut-in royalty as hereinabove provided, two (2)
or more parties are, or claim to be, entitled to receive same, Lessee may, in licu of any other method of payment herein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately lo each in accordance with their respective ownerships thercol, as Lessce may elect

5. (a) Lessee shall have the right and power in is discretion o pool or combine, as 1o any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lcase or with other land, lease or leases in the vicinity thereof. The above night and power 1o pool and unitize may be exercised with respect to oil, gas or other minerals, or any
one or more of said substances, and may be exercised at any time and from tune to time during or after the pnmary term, and before or afler a well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the nghts of Lessee to pool said Land or portions thereof into other units  Units formed by pooling as to any stratum or strala need
nol conform in size or area with units as to any other stratum or strata, and oil units need not conform as to area with gas units. Units pooled for oil h der shall not sub ially d 80
acres each in arca plus a lolerance of 10% thereof, and units pooled for gas hercunder shall nol substantially exceed in area 640 acres cach, plus a tolerance of 10% thereof, pmvldnd that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafler created may conform substantially in size with those prescribed
or permitied by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective constituent clements
as may be produced with the unitized gas, and the royalty interest payable 1o Lessor thereon shall be computed the same as on gas. With respect to any such unit so formed, Lessee shall
exccule in writing an instrument or instruments identifying and describing the pooled acreage and file same for recording in the office of the County Clerk in the county in which said pooled
acreage is located, Such pooled unit shall become effective as of the date provided for in said instrument or instruments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record  Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any time and from time to time afler the original forming thereof by filing an appropaiate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance wilh the terms hereof shall constitule a valid and effective pooling of the interests of Lessor and Lessee hereunder regardless of the exist of other mineral, non-
execulive mineral, royalty, non-participaling royalty, overriding royalty or leaschold interests in Lands within the boundary of any pooled unit which are not effectively pooled therewith.
Lessee shall be under no duly to obtain an cffective pooling of such other oulstanding interests in Lands within the boundary of any poaled unit. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or after the date of
this lease or the date of the instrument designating the pooled unit, shall be considered for all purposes, except the payment of royallics, as operations on or production of oil or gas from said
Land whether or not the well or wells be localed on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
not as production from a gas pooled unit, and production from a gas well will be considered as production from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In lieu of royalties above specified, Lessor shall receive on production from a unit so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the lotal acreage so pooled in the unit involved, subject to the nghts of Lessee to reduce proportionately Lessor's royalty as hereinafler provided. Oil or gas produced from any
such unit and used in the operations thereof or thereon shall be excluded in calculating said royalty. Lessee may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unilized substance being produced from such unit. 11 this lease now or hercafler covers separale tracts, no pooling or unitization of royalty inlerests
as between any such separale tracts is intended or shall be implied or result merely from the inclusion of such separate tracts within this lease but Lessee shall nevertheless have the right lo pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided  As used in this paragraph 5, the words “separale tract™ mean any tract with royalty
ownership differing now or hereafler, either as 1o parties or amounts, from that as to any other pan of said Land

(b) Lessee at any time and from time to time during the life of this lease shall have the nght and power as to all or any pan or formation or strata of the Land herein leased, without
Lessor's joinder, to unitize the same with other lands, formations, strata or leases covering lands in the same general area as the leased premises by combining the leasehold estate and Lessor's
royally estate created by this lease with any other lease or leases, royally or mineral estate in and under any other tract or tracts of land, regardless of the ownership thereof, so as o create by
the combination of such int s or any of them one or more unitized areas of such size and shape as determined by Lessee to be developed and operaled by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease.  All such production from such unitized arca shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unitization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unitized area in an orderly manner and Lessor hereby agrees
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of oil and/or gas from any parnt of the unitized arca which includes all or a portion of said Land, regardless of whether such




EXHIBIT "A"

Attached to and made a part of that certain Oil and Gas Lease dated 7(/ Z / , 2005, by and
between Stanley W. Jacobs and wife, Betty L. Jacobs, as Lessors, and Antero Resources I, LP, as
Lessee, to wit:

5.249 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Block 46, Tarrant County, Texas, being more particularly described in a Warranty
Deed dated May 5, 1977, from Robert Michael Evertson and wife, Luanne Evertson, as Grantors to
Stanley W. Jacobs and wife, Betty L. Jacobs, as Grantees and and recorded in Volume 6231, Page 175
of the Records of Tarrant County, Texas, including all streets, roads alleyways, easements and rights of
way lying adjacent thereto.

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this
rider.

14. It is hereby agreed and understood there shall be no Drilling Activity on the Sur}ace of the above
described leased premises, without prior written permission from the Lessor herein. However, this
waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit, explore for,
develop, or produce such oil or gas with wells drilled from outside of the leased premises, including, but
not limited to, directional wells bottomed beneath or drilled through any part (other than the surface).

15. All references herein to 1/8" royalty are hereby amended to read 25.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall
not make any deduction for, and shall bear, all costs and expenses of producing, gathering,
storing, separating, treating, dehydrating, compressing, processing, transporting, marketing,
marketing fees or commissions and otherwise making the production ready for sale,
transportation or use (collectively, “post-production expenses”).

(b) For the purpose of computing oil royalties hereunder, the gross proceeds received by Lessee
shall include all bonus or premium amounts, in addition to posted prices, received or
reasonably available to Lessee, or any affiliate of Lessee, upon resale.

16. It is expressly agreed and understood that after the expiration of the primary term, this lease may not
be maintained in force solely by the payment of shut-in royalties for any period in excess of two (2)
consecutive years. However, lease may be maintained in force and effect if the Lessee or its successors
and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

17. It is expressly agreed and understood that shut-in royalty payable hereunder shall be computed on
the basis of $50.00 per acre.

18. It is expressly agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing formation, or
the stratigraphic equivalent thereof.

19.  Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons.

20. Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors and
assigns from and against any and all damages, claims, liabilities, loss, cost and expense, including
attorney’s fees, arising out of any environmental spill, correction or treatment of the above described
property, or any waste thereon. Lessee further agrees to pay the Surface Owner the reasonable value of
the actual damages resulting to the surface of the land, and further agrees to restore the surface of the
land to as near its original condition as may be reasonably done after the completion of each operation
conducted hereunder.
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21. As used in this Lease, the term "Hazardous Materials" means any substance defined or identified as a
hazardous, extra hazardous or toxic substance, waste, or material under any applicable federal, state, or
local statute or regulation. "Remedial Work" is defined as any site investigation or monitoring, any
cleanup, containment, remediation, removal, or restoration work performed in response to any federal,
state or local government authority or private party action, or pursuant to any federal, state or local
statute, rule regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as and when
required by law, any Hazardous Materials placed or released thereon by Lessee, (2) to perform Remedial
Work where the need therefore arises in connection with Lessee's operations or activities on said Lands,
and (3) to comply in all respects with all federal, state and local governmental laws and regulations
governing operations by Lessee and Remedial Work on or associated with said Lands. Remedial Work
shall be performed by one or more contractors selected by Lessee and approved in advance by Lessor
and under the supervision of a consulting engineer selected by Lessee and approved in advance by
Lessor. All costs and expenses of Remedial Work resulting from Lessee's operations shall be paid by
Lessee, including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable attorneys' fees and costs incurred in connection with the monitoring or review of
Remedial Work. If Lessee shall fail to timely commence or cause to be commenced, or fail to diligently
prosecute to completion, such Remedial Work, Lessor may, (but shall not be required to), after first
giving Lessee fifteen (15) days notice of its failure and Lessee’s continued failure to perform, cause such
Remedial Work to be performed and Lessee will reimburse all reasonable costs of same on demand.
Lessee will notify Lessor of any claim or other action by any governmental agency or any third party
involving the actual or alleged existence of Hazardous Materials on said Lands or on Lessor's adjoining
property and to provide Lessor with copies of (1) any notice of any release of Hazardous Materials given
by Lessee pursuant to any law or regulation and (2) any report of and response to any such incident.
Lessee will indemnify, pay and protect, defend and save Lessor harmless from all claims, liabilities, fees
and expenses of any kind that arise from the actual or alleged presence or release of any Hazardous
Materials in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor or any third party in
response to any federal, state or governmental authority, laws or regulations, due and payable upon
demand therefor by Lessor.

22. Lessee shall maintain a general liability insurance policy (covering both bodily injury and property
damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also carry worker's
compensation insurance as required by law.

23. Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).

SIGNED FOR IDENTIFICATION:

JO)ML QLWH’Q/Q/

Betty L. Jacobr -
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL

SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE

This Memorandum of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, _Stanley W Jacobs

and wife, Betty L. Jacobs g
whose address is 4850 Mansfield Highway, Fort Worth, TX 76119 , as Lessor(s) has executed and
delivered to  Antero Resources, | LLP, whose address is 810 Houston Street, Fort Worth, TX 76102 as Lessee, a certain Oil and Gas
Lease dated 40/;/ /2 YA ,2005 , covering the following described lands located in Tarrant County,
Texas, to-wit:

5.249 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Block 46, Tarrant County, Texas, being more particularly described in a Warranty Deed dated May 5,
1977, from Robert Michael Evertson and wife, Luanne Evertson, as Grantors to Stanlcylw. Jacobs and wife,
Betty L. Jacobs, as Grantees and and recorded in Volume 6231, Page 175 of the Records of Tarrant County,
Texas, including all streets, roads alleyways, easements and rights of way lying adjacent thereto.

~

Said Oil and Gas Lease is for a Primary Term of 18 months and as long thereafter asl oil, gas and other minerals
are being produced from the leased premises or from lands pooled therewith and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, and is hereby made a pant by reference and adoption as if copied herein in full.

EXECUTED this ARV qav ot 41 ¥ , 2005.

Hp/d'fz. j)- gLﬁ’e/L/

Betty L. Jacobs

Stanley W. Jdcobs

STATE OF TEXAS

COUNTY OF Tarrant

This instrument was acknowledged belore me on /Zv —/ o2 s/{ , 2005 by Stanley W. Jacobs and wife,
Betty L. Jacobs

Notary Signature:

W, CHRISTIAN L. WILLIAMS

el Noft\:wCPUblri::sss!g:\an'pT;:sas Printed Name: Aristien L. Loitliamns
-, a3 y Commisst X

e AT

AR February 25, 2009 ey litie S ol Pk

My Commission Expires )‘?Jny;{ 23009

STATE OF

COUNTY OF

This instrument was acknowledged before me on by

on behalf of the corporation.

Notary Signature:

Printed Name:

Notary Public, State of

My Commission Expires
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CE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU

AY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
VMIENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL

SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE

is of Oil and Gas Lease is executed for the purposc of fumnishing notice to all persons that, _Stanley W. Jacobs
and wi ¢ L. Jacobs

TR ,cs’so)Ma}:sﬁeld Highway, Fort Worth, TX 76119 et e aseiuliodl
delivered to  AnteraPésources P, d¢ address is ﬂ]Q Hgmmg Street, Fgﬂ Worth, TX &I!IZ as Lessee, a certain Oil and Gas
Leasc dated w”‘ ' Tarrant County,
Texas, to-wit:

5.249 acres of land, r less, Igeated in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Block 46, , Texas, being more particularly described in a Warranty Deed dated May 3,
1977, from Robert Mi 2d wifc, Luanne Evertson, as Grantors to Stanley W. Jacobs and wife,
Betty L. Jacobs, as Gramipés ahd ard re

Texas, including all streets, rads

Said Oil and Gas Lease is for a Primary ol’ h undnslnngumuﬂuuollmsmdoehwmumnls
are being produced from the leased premises or fro ll.h and includes provisions respecting exploration, drilling, production,
pooling, payment of royalties and other provisions, an 2 pant by reference and adoption s if copied herein in full

EXECUTED this £27% dayof

STATE OF TEXAS
CouNTY OF ___ Tarrant

This instrument was acknowledged before me on 4'/ A2 oA
Betty L. Jacobs

CHRISTIAN L. WILLIAMS
Notary Public, Smate of Taxas
My Commi Expires

ssion
February 25, 2009

STATE OF

COUNTY OF

This instrument was acknowledged before me on

Notary Signature: ( (X

— SN Y

Notary Public, State of

My Commission Expircs
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NOTICE OF CONFIDENTIALITY RIGHTS' IF ol ARE A NATURAL PERSON, YOU MAY
REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY

NUMBER OR YOUR DRIVER'S LICENSE NUMBER.
(] copy

OIL, GAS AND MINERAL LEASE
(PAID-UP LEASE)

THIS AGREEMENT made this f2 VA day of /gg o . 08 tavesm

Rosa M. Benavides, a single person

, Lessor (whether one or more) whose address is

_illﬂ_ﬂy_exma_n_ﬁgnnegalﬁ_ﬁgﬁg._ﬁgu‘ﬂu th, Texas 76140
and = Antero Besources I LP , Lessee, whose address is

-! ".__$10 Houston Sheét. Fort Worth, Texas 76102 s WITNESSETH:

L:ssdr in ounssd.:mmn of ten or more dollars, in hand paid, of the royalties herein provided, and of the agreement of Lessee herein contained, hereby grants, leases and lets
exclusively, un!o I.cs;ee the lands subject hereto for the purposc of investigaling. exploring, prospecting, drilling, and mining for and producing oil, gas, (including all gases, liquid
hydrocarbona, and ,lhcj; rcsppcgyg cgnsmucnl elemr.nu) and all $ther minerals, (whether or not similar 1o those mentioned) and the exclusive right to conduct exploration, geologic, and
geophysical tests and surveys, injecting gas, water, and ollief fluids‘and air into subsurface strata, establishing and wiilizing facilities for the disposition of salt water, laying pipelines, housing
its employees, and building roads, tanks, power stations, lelephone, lines, and other structures thereon lo produce, save, take care of, treat, transport, and own said pmducu which lands are

located in Tarrant County, Texas, and descrnibed as follows:

See Exhibit “A” attached hereto and made a part hereof

This lease also covers and includes all land owned or claimed by Lessor adjacent or contiguous to the land panticularly described above, whether the same be in said survey or in adjacent
surveys, although not Included within the boundaries of the land particularly described above. The land covered by this lease shall be hereinafler referred to as said Land. Lessor agrees to
execule any lease amendment requested by Lessee for a more complete or accurate description of said land and such amendment shall include words of present lease and grant. For the purpose
of calculating any payments hercinafler provided for, said Land is estimated 1o comprise __ 3, 706 acres, whether it adually comprises more or less unlil such time as Lessee requests a
lease amendment and same is filed of record.

2. Subject 10 the other provisions herein contained and without reference 1o the commencement, prosecution of cessalion of operations and/or production at any time hereunder,
this lease shall be for a term of ] é months from this date (called “primary term™) and as long thereafler as oil, gas, or other mineruls is produced from or operations are conducted on
said Land or land with which said land is pooled hereunder. The word “operations™ as used herein shall include but not be limited to any of the following; preparing drillsite location and/or
access road, drilling, testing, completing, reworking, recompleting, deepening, plugging back, or repairing of a well in search for or in an endeavor to obtain production of oil, gas, or other
minerals and any other actions conducted on said lands associated with of related thereto

3. The royalties lo be paid by Lessee are: (a) on oil delivered al the wells or into the pipeline to which the wells may be connected, one-cighth of the proceeds received from the
sale of oil produced and saved from said Land; Lessee may from lime to time purchase any royalty oil in ils possession, paying the masket price thesefore prevailing for the field where
produced on the date of purchase or Lessee may sell any royalty oil in its possession and pay Lessor the price received by the Lessee for such oil computed at the well, Lessor's interest shall
bear one-cighth of the cost of treating the oil to render it marketable pipeline oil or, if there is no available pipeline, Lessor's interest shall bear one-eighth of the cost of all trucking charges, (b)
on gas, including all gases, processed liquid hydrocarbons associated therewith and any other respective conslituent elements, casing head gas, or other gaseols substance, produced from said
land and sold or used off the premises or for the extraction of gasoline or other product therefrom, the market value at the well of one-cighth of the gas so sold or used provided the market
value shall nol exceed the amount received by Lessee for such gas computed at the mouth of the well, and provided further on gas sold at the wells the royalty shall be one-cighth of the net
proceeds received from such sale, it being undersiood that Lessor's inlerest shall bear one-cighth of the cost of all compression, treating, dehydrating, and transporting costs incurred in
marketing the gas so sold at the wells; (c) on all other minerals mined and marketed, one-tenth either in-kind or value at the well or mine, al Lessee’s election. Any royalty interests, including,
without limitation, non-participating royalty interests, in said land, whether or not owned by Lessor, and whether or not effectively pooled by Lessee pursuant to the provisions hercof, shall be
paid from the royalty set forth herein. Lessee shall have fiee use of oil, gas, and water from said Land, except water from Lessor’s wells, in all operations which Lessee may conduct
hereunder, including water injection and secondary recovery operations, and the royalty on oil and gas shall be computed afler deducling any so used

4. 11 al the expiration of the primary term or at any lime or times afler the primary term hercin, there is a well or wells capable of producing oil or gas in paying quantitics on said
Land or land or lcases pooled therewith but oil or gas is not being sold or used and this lease is not then being maintained by production, operations or otherwise, this lease shall not terminate,
(unless released by the Lessee), and it shall nevertheless be considered that oil and or gas is being produced from said Land within the meaning of paragraph 2 herein. However, in this event,
Lessee shall pay or tender as shut-in royalty to Lessor, or tender for deposit to the credit of Lessor in the Pay Direct to lgssor al above addigss  Bank at (which bank
and its successors are Lessors agent and shall continue as the depository bank for all shut-in royalty payments hereunder regardless of changes in ownership of said Land or shut-in royalty
pay ) a sum determined by multiplying one dollar (1 00) per acre for each acre then covered by this lease, provided however, in the event said well is localed on a unit comprised of all or &
portion of said Land and other land or lcases a sum determined by multiplying one dollar (1.00) per acre for each acre of said Land included in such unil on which said shul-in well is located.
If such bank (or any successor bank) should fail, liquidate, or be succeeded by another bank or for any reason fail or refuse 1o accept such payment, Lessce shall re-tender such payment within
thirty (30) days following receipt from Lessor of a proper recordable instrument naming another bank as agent to receive such payment or tenders. Such shut-in royalty payment shall be due
on or before the expiration of ninety (90) days afler (a) the expiration of the primary term, o¢ (b) the date of completion of such well, or (c) the date on which oil or gas ceases 1o be sold or
used, or (d) the date this lease is included in a unit on which 8 well has been previously completed and shut-in, or (¢) the date the lease ceases o be otherwise maintained, whichever be the later
date. It is understood and agreed that no shut-in royally payment shall be due during the primary term. In like manner and upon like payments or lenders on or before the next ensuing
anniversary of the due date for said payment, the Lessee shall continue to pay such shul-in royally for successive periods of one (1) year each until such time as this lease is maintained by
production or operations. However, if actual production commences within the applicable 90 day period, a shul-in royalty paymeni shall not be required or, if & shut-in royalty payment is
tendered, no additional shul-in payment will be due until the next ensuing anniversary of the due date for said lendered payment regardless of how many limes actual production may be
commenced and shut-in during such one (1) year period  Lessee's failure to pay or tender or to properly or timely pay or tender any such sum as shut-in royalty shall render Lossce liable for
the amount due but it shall not operale (o lerminate this lease. Lessce agrees 1o use reasonable diligence to produce, utilize, or markel the minerals capable of being produced from said wells,
but in the ise of such diligence, Lessee shall not be obligated torinstall o furnish facilities, other than well facilities and ordinary lease facilities of flowline, scparator, and lease tank, and
shall not be required 1o settle labor trouble or 1o market gas upon lerms unacceplable to Lessee. If at any lime Lessee pays or tenders royalty or shul-in royalty as hereinabove provided, two (2)
or more parties are, or claim 1o be, entitled 1o reccive same, Lessee may, in licu of any other method of payment hezein provided, pay or tender such royalty or shut-in royalty; in the manner
above specified, either jointly to such parties or separately to each in accordance with their respective ownerships thereof, as Lessee may elect

5. (a) Lessec shall have the right and power in its discretion to pool or combine, as 10 any one or more strata or formations, said Land or any portion of said Land with other land
covered by this lease or with other lind, lease or leases in the vicinity thereof. The above night and power 1o pool and unilize may be exercised with respect 1o oil, gas or other minerals, or any
one or more of said substances, may be excrcised st any time and from time to time during or afles the primary term, and before or afler & well has been drilled, or while a well is being
drilled. Pooling in one or more instances shall not exhaust the rights of Lessee to pool said Land or portions thereof into other units. Units formed by pooling a3 lo any stratum or strata need
nol conform in size or area with units as 1o any other stratum or strata, and oil units need not conform as 1o arca with gas units. Unils pooled for o1l hercunder shall not substantially exceed 80
acres each in area plus a tolerance of 10% thereol, and units pooled for gas hereunder shall not substantially exceed in area 640 acres each, plus a tolerance of 10% thereof, provided that should
governmental authority having jurisdiction prescribe or permit the creation of units larger than those specified, units thereafler crealed may conform substantially in size with those prescnbed
or permilled by governmental regulations. The pooling for gas hereunder by Lessee shall also pool and unitize all associated liquid hydrocarbons and any other respective coastituent el L
as may be produced wuh the umnmd gas, and the royalty intaest paysble to Lessor thereon shall be compuled the same as oa gas. With respect to any such unil so formed. Lessee shall
execule in wriling an i identifying and describing the pooled acreage and file same for recording in the office of the Counly Clerk in the county in which said pooled
acrcage is located. Such pooled uml shall become ellective as of the dale provided for in said instrument or instriments, but if said instrument or instruments make no such provision, then
such unit shall become effective on the date such instrument or instruments are so filed for record. Any unit so formed may be re-formed, increased or decreased, at the election of Lessee, at
any lime and from time to time after the original forming thereof by filing an appropriate instrument of record in the County in which the said pooled acreage is located. Any such pooled unit
established in accordance with the terms hereol shall constitute a valid and eflective pooling of the interests of Lessor and Lessee hereunder regardless of the existence of other mineral, non-
excculive mineral, royalty, non-participating royalty, overriding royally or leasehold interests in Lands within the boundary of any pooled uait which are not effectively pooled therewith,
Lessee shall be under no duty o obtain an cffective pooling of such other oulstanding interests in Lands within the boundary of any pooled unil. Operations on or production of oil and/or gas
from any part of the pooled unit which includes all or a portion of said Land, regardless of whether such operations were commenced or such production was secured before or afler the dalte of
this lcase or the date of the instrument designating the pooled unil, shall be considered for all purposes, except the payment of royallies, as operations on or production of oil or gas from said
Land whether or nol the well or wells bo located on said Land. The production from an oil well will be considered production from the lease or oil pooled unit from which it is producing and
nol as production from a gas pooled unit; and production from a gas well will be considered as produclion from the lease or gas pooled unit from which it is producing and not from an oil
pooled unit. In licu of royalties above specified, Lessor shall receive on production from a unil so pooled only such portion of the royalty stipulated herein as the amount of said Land placed in
the unit bears to the total acreage so pooled in the unit involved, subject 1o the rights of Lessee 1o reduce proportionately Lessor's royally as hereinaller provided. Oil or gas produced from any
such unit and used in the operations thereal or thereon shall be excluded in calculating said royalty. Lessce may vacate any unit formed by it hereunder by instrument in writing filed for record
in said county at any time when there is no unitized sul being produced from such unit. I this lease now or hereafler covers separale tracts, no pooling or unitization of royalty interests
as between any such separale tracls is intended or shall be implied or result merely from the inclusion of such scparale tracts within this lease but Lessee shall new.-nhelcu have the right to pool
or unitize as provided in this paragraph 5 with consequent allocation of production as herein provided. As used in this paragraph §, lhe words “separate tracl” mean any tract with royalty
ownership differing now or hereafier, cither as to parties or amounts, from that as o any other part of said Land.

(b) Lessee at any time and from time to time during the life of this lcase shall have the right and power as to all or any part or formation or strala of the Land herein leased, without
Lessor’s joinder, to unitize the same with other lands, formations, strala or lcases covering lands in the same general arca as the leased premises by combining the leasehold estate and Lessor’s
royalty estale created by this lease wilh any other lease or leases, royalty or mineral estate in and under any other tract or tracts of land, regardiess of the ownership thereof, so as to create by
the combination of such interests or any of them one or more unitized areas of such size and shape as determined by Lessce to be developed and operated by secondary or tertiary methods as
though such lands and interest were all included within the terms hereof and constituted a single oil, gas and mineral lease  All such production from such unitized arca shall be divided or
allocated among the various tracts comprising such unitized area based on a formula derived from parameters utilized by Lessee and incorporated in a unilization agreement approved by the
Railroad Commission of Texas. The unitization agreement shall include other provisions designed to allow for operations of the unilized area in an orderly manner and Lessor hereby sgroes
that all provisions contained therein shall be binding on Lessor provided such unitization agreement is approved by the Railroad Commission of Texas or other Governmental Agencies having
jurisdiction over such matters. Operations on or production of il and/or gas from any part of the unitized area which includes all or a postion of said Land, regardless of whether such




EXHIBIT "A"
Attached to and made a part of that certain Oil and Gas Lease dated [%1{ ﬂ , 2005, by and
between Rosa M. Benavides, a single person, as Lessor, and Antero Resodrces I, LP, as Lessee, to wit:
3.706 acres of land, more or less, located in the Shelby County School Land Survey, Abstract 1375,
covering a portion of Block 46, Tarrant County, Texas, being more particularly described a Warranty
Deed dated November 19, 1990, from Lloyd O. Gosney and wife, Patsy Ann Gosney, as Grantors to

Rosa M. Benavides, as Grantee and and recorded in Volume 10104, Page 443 of the Records of Tarrant
County, Texas, including all streets, roads alleyways, easements and rights of way lying adjacent

thereto.

It is understood and agreed that the provision of the addendum shall supersede any portion of the printed
form of this lease which is inconsistent herewith, and the other printed provisions of this lease, to which
this is attached, are in all things subrogated to the expressed and implied terms and conditions of this

rider.

14. It is hereby agreed and understood there shall be no Drilling Activity on the Surfalce of the above
described leased premises, without prior written permission from the Lessor herein. However, this
waiver of surface rights shall not be construed as a waiver of the right of Lessee to exploit, explore for,
develop, or produce such oil or gas with wells drilled from outside of the leased premises, including, but
not limited to, directional wells bottomed beneath or drilled through any part (other than the surface).

15. All references herein to 1/8" royalty are hereby amended to read 25.0% royalty.

(a) The royalty on gas shall be computed on the gross proceeds received by Lessee. Lessee shall
not make any deduction for, and shall bear, all costs and expenses of produ'cing, gathering,
storing, separating, treating, dehydrating, compressing, processing, transporting, marketing,
marketing fees or commissions and otherwise making the production ready for sale,
transportation or use (collectively, “post-production expenses™).

(b) For the purpose of computing oil royalties hereunder, the gross proceeds received by Lessee
shall include all bonus or premium amounts, in addition to posted prices, received or
reasonably available to Lessee, or any affiliate of Lessee, upon resale.

l

16. It is expressly agreed and understood that afier the expiration of the primary term, this lease may not
be maintained in force solely by the payment of shut-in royalties for any period in excess of two (2)
consecutive years. However, lease may be maintained in force and effect if the Lessee or its successors
and assigns is engaged in operations to complete a pipeline or pipelines to well or wells.

17. 1t is expressly agreed and understood that shut-in royalty payable hereunder shall be computed on
the basis of $50.00 per acre.

18. Itis cxpres.iily agreed and understood that at the end of the primary term herein, this Lease shall
terminate as to all rights One Hundred (100) feet below the base of the deepest producing formation, or

the stratigraphic equivalent thereof.

19.  Notwithstanding any other provision hereof, this lease covers only oil, gas and other liquid and
gaseous hydrocarbons.

20. Lessee agrees to and does by these presents indemnify and hold harmless Lessor, Its successors and
assigns from and against any and all damages, claims, liabilities, loss, cost and expense, including
attorney’s fees, arising out of any environmental spill, correction or treatment of the above described
property, or any waste thereon. Lessee further agrees to pay the Surface Owner the reasonable value of
the actual damages resulting to the surface of the land, and further agrees to restore the surface of the
land to as near its original condition as may be reasonably done after the completion of each operation
conducted hereunder.



21. As used in this Lease, the term "Hazardous Materials" means any substance defined or identified as a
hazardous, extra hazardous or toxic substance, waste, or material under any applicable federal, state, or
local statute or regulation. "Remedial Work" is defined as any site investigation or monitoring, any
cleanup, containment, remediation, removal, or restoration work performed in response to any federal,
state or local government authority or private party action, or pursuant to any federal, state or local
statute, rule regulation or other laws. Lessee agrees (1) to remove from said Lands, if, as and when
required by law, any Hazardous Materials placed or released thereon by Lessee, (2) to perform Remedial
Work where the need therefore arises in connection with Lessee's operations or activities on said Lands,
and (3) to comply in all respects with all federal, state and local governmental laws and regulations
governing operations by Lessee and Remedial Work on or associated with said Lands. Remedial Work
shall be performed by one or more contractors selected by Lessee and approved in advance by Lessor
and under the supervision of a consulting engineer selected by Lessee and approved in advance by
Lessor. All costs and expenses of Remedial Work resulting from Lessee's operations shall be paid by
Lessee, including, without limitation, the charges of such contractors and/or the consulting engineer and
Lessor's reasonable attorneys' fees and costs incurred in connection with the monitoring or review of
Remedial Work. If Lessee shall fail to timely commence or cause to be commenced, or fail to diligently
prosecute to completion, such Remedial Work, Lessor may, (but shall not be requirell to), after first
giving Lessee fifteen (15) days notice of its failure and Lessee’s continued failure to perform, cause such
Remedial Work to be performed and Lessee will reimburse all reasonable costs of same on demand.
Lessee will notify Lessor of any claim or other action by any governmental agency or any third party
involving the actual or alleged existence of Hazardous Materials on said Lands or on Lessor's adjoining
property and to provide Lessor with copies of (1) any notice of any release of Hazardous Materials given
by Lessee pursuant to any law or regulation and (2) any report of and response to any such incident.
Lessee will indemnify, pay and protect, defend and save Lessor harmless from all claims, liabilities, fees
and expenses of any kind that arise from the actual or alleged presence or release of any Hazardous
Materials in connection with Lessee's operations on the leased premises. This indemnification shall
include costs in connection with any Remedial Work when performed by Lessor or any third party in
response to any federal, state or governmental authority, laws or regulations, due and payable upon
demand therefor by Lessor.

22. Lessee shall maintain a general liability insurance policy (covering both bodily injury and property
damage) in an amount of at least $2,000,000 combined single limit. Lessee shall also carry worker's
compensation insurance as required by law.

{

23. Lessor warrants title, by, through and under Lessor, but not otherwise (special warranty).

SIGNED FOR IDENTIFICATION:

(Ed]k @ﬂ—»W/

Rosa M. Benavides
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O'TICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
Y.REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
RUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

MEMORANDUM OF OIL AND GAS LEASE

is of Oil and Gas Lease is executed for the purpose of furnishing notice to all persons that, _Rosa M. Benavides, a

single %
whose
delivered to
Lease dated
Texas, to-wit:

s 533Q Everman Kennedale Road, Fort Worth, TX 76140 , &5 Lessor(s) has executed -

whobe address is 810 Houston Street, Fort Worth, TX 76102 as Lessee, a certain Oil and Gas
5 , covering the following described lands located in Tarrant County,

3.706 acres of land, 3 ted in the Shelby County School Land Survey, Abstract 1375, covering a
portion of Block 46 t ounty Texas, being more particularly described a Warranty Deed dated

November 19, 1990, ey and wife, Patsy Ann Gosney, as Grantors to Rosa M. Benavides, as
Grantee and and recordedin ol 04 Page 443 of the Records of Tarrant County, Texas, including all
streets, Toads alleyways, ay lying adjacent thereto.

Said Oil and Gas Lease is for a Primary

months and as long thereafter as oil, gas and other minerals
are being produced from the leased premises or fro | ed ﬂ/m. ith and includes provisions respecting explurnltun. drilling, production,
pooling, payment of royalties and other provisions, and\ by mag a part by reference and adoption as if copied herein in full.

EXECUTED this j ﬁ —— day of
Rosa M. Benavides
STATE OF TEXAS O

counTyoF _larrant

This instrument was acknowledged before me on _%/ 4275 ; 20@ Rosa M. Benavides, a single
person = VA

CHRISTIAN L. WILLIAMS
Notary Pubiic, State of Texas

My Commission Expires
February 28, 2009

STATE OF

COUNTY OF

This instrument was acknowledged before me on

v An bcr@ the corporation.

Notary Signature:
Printed Name:

Notary Public, State of g i z J
My C issi

\
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DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

es”’) insofar as the Leases cover and affect the land and depths
t to the Leases and with the consent of the lessors of the Leases
ergby pools, consolidates, combines and unitizes said Leases and
overriding royalty, and royalty interests for the purpose of drilling

the Unit (as defined below). If at any time any tract of land or
prope {?olcd or unitized hereby or is not otherwise committed
rminate, impair or invalidate the Unit as to any interest

properly pooled or unitizedAierehy of-etherwise.

2. Description bf t} . /The it (“Unit”) includes the Leases, or portions
thereof, and the interval, as de

in Exhibit B as depicted on the m! ed’as Exhibit C.

3. Production from the Unit. ion of Unit covers all production
from the land and depths described on the atfachgd Exhibits/A, B and C, which is produced from
any well drilled to the unitized interval undlerlyinghe Ugit area. Production from the Unit shall
be allocated proportionately among all of the_tracts-4 e Unit in the proportion that the
number of surface acres in each of such tracts be: to&mt number of surface acres in the
Unit.

4. Amendment. The Owner reserves the pight-{o amend this Designation of Unit

to include in this Unit

from time to time, and at any time, in order to correct arny ¢ herel
any newly acquired interests within the Unit boundaries M
accordance with the applicable rules and regulations of any gov
agency having jurisdiction insofar as such right is gran
amendments or instruments.

5. Counterpart Signatures. This instrument may be e
signed by all parties, or parties named herein may join herein by executs
ratification, with the same effect as if all parties executed this instrumen
pages from different originals may be combined to form a single origin
recording purposes. The failure of any one or more persons owning an inte

execute this instrument or a counterpart or ratification thereof shall not in any manner



ity of same as to the parties who do execute this instrument. This unit may not be ratified or

c‘lm first, and shall remain in force as long as the pooled minerals are being

o’ frop Al or so long as the leases covering the Unit are maintained in force by
der ut-in royalties or by any other means, in accordance with the terms of the
Leases
ﬁmn of Unit shall be binding on the Owners and their
representatives, ssdcce assigns.
IN WITNESS /OE,) ‘s Designation of Unit is executed on this _&'®" day of

d
'é—u\_\j \3 - @

STATE OF TEXAS §

§
COUNTY OF TARRANT §

This instrument was acknowledged before me on thé

( ﬁ 3§ :? , 2005, by Edwin S. Ryan, Jr., the Seniof Vi
Reso , a Texas Limited Partnership, on behalf of said

stated.
CARLA J. DANIELS
Hatary Publo
STATE OF TEXAS
by Cowen . Emp. OB WLIOT

RFTEL RecokDING,
ReTuend T0 ¢

Ruave AudERSOM
XT0 ENERSY

Q0 HousTaN ST, Sure 3eo
FOLT YDGETHy "be lO2
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. Memorandum of Cr

. Memorandum of Qil, Gas and

. Memorandum of Qil, Gas and Mineral Lease

. Memorandum of Qil, Gas and Mineral Lease dated July 28%

EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

ﬂ and Mineral Lease dated June 2™, 2003, between Jacqueline R. Anthony, a widow
Lessor, and Antero Resources, 1 LP, as Lessee, recorded at D203247064 of the Deed

of County, Texas. (Tract 1 insofar as it covers 19.56 acres).

as Lessor, and Antero Resources, [ LP, as Lessee, recorded at
D203233080 of *he Peed Records 4f Tarrant County, Texas. (Tract 3 insofar as it covers
10.43 acres). 0

Weston and wife,
recorded at D204013388 6f the of Tarrant County, Texas, as amended by
Amendment to Oil, Gas d@ﬁm May 27%, 2005, effective May 26, 2005

Resources, I LP, as Lessee. (T ingofar as it co 7.085 acres).

eral Lease dafed mber 3, 2003, between Bill Randall
Weston and wife, Carolyn Sue Weston
recorded at D204013388 of the D t County, Texas, as amended by
Amendment to Oil, Gas and Mineral y 27", 2005, effective May 26™, 2005
between Bill Randall Weston and wife, Sue \Weston as Lessor, and Antero
Resources, I LP, as Lessee. (Tract 5 insofar as i

tero Resources, I LP, as Lessee,

8% 2004, between Gary P. Finley
and wife, Mari J. Finley as Lessor, and Antero 1 I'P, as Lessee, recorded at
D204278785 of the Deed Records of Tarrant County, : 6 insofar as it covers .826

acres).

and wife, Mari J. Finley as Lessor, and Antero Resource 3 essee, recorded at
D204278785 of the Deed Records of Tarrant County, Texas. it covers .955
acres).

. Memorandum of Oil, Gas and Mineral Lease dated August 6®, 2 ic ges
and wife, Gayle Karanges as Lessor, and Antero Resources, I LP, , tZcorded at
D204278790 of the Deed Records of Tarrant County, Texas. (Tract 8/insofsr.4 cRvers

40.00 acres).
e a . 5 G
ALy T
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; : EXHIBIT “B”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

G a called 94.467 acre unit situated in the Shelby County, School Lands, Abstract
Parrant Gounty, Texas. Said called 94.467 acre unit to be more particularly described as

THEN est a distance of 448 feet to a point for comer;
THENCE Soyth @vance of 168 feet to a point for corner;
THENCE North istance of 180 feet to a point for comer;
THENCE South 54 ce of 376 feet to a point for comer;
THENCE South 89°3¢; @a di 1 feet back to the PLACE of
BEGINNING and containing a acpes of land

ie e 3 0 @
L L I T ] ane . ees

®e @ 9 & 9 @ v e
e u . % s



EXHIBIT “C”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT

KARANGES A UNIT 1H WELL
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= AMENDED
. DESIGNATION OF UNIT
KARANGES A UNIT 2H WELL

-
@ on ~ r‘
.5 B3
| g2 8 5,
TAYE OF TEXAS 8§ L35 o SF
: OF TARRANT §§ o o =M
ng ® Z°
Rz D o
KNOW ALL MEN BY THESE PRESENTS: £ @ =
wn

ation of Unit. The undersigned (the “Owner”) is the owner of valid and

t to the Leases and with the consent of the lessors of the Leases
by pools, consolidates, combines and unitizes said Leases and

uttion of oil, gas and liquid hydrocarbons (including condensate,
the Unit (as defined below). If at any time any tract of land or
oe(x}mled or unitized hereby or is not otherwise committed
hal affect, terminate, impair or invalidate the Unit as to any interest
properly pooled or uniti y df ofisgrwise.

it (“Unit”) includes the Leases, or portions

jgnalion of Unit covers all production
i JA,BandC,whjchispmduoedﬁ'om

number of surface acres in each of such tracts
Unit.

4. Amendment. The Owner reserves the fight to d this Designation of Unit
from time to time, and at any time, in order to correct errok, hereisf ok to include in this Unit
any newly acquired interests within the Unit boundaries or to eplarg
accordance with the applicable rules and regulations of any govémuientglregulatory body or
agency having jurisdiction insofar as such right is granted T th
amendments or instruments.

uce the Unit area in

by appropriate

5. Counterpart Signatures. This instrument may be
signed by all parties, or parties named herein may join herein by executiqs’of

[ or
ratification, with the same effect as if all parties executed this instrumen;m?pcnwd@gm}nnc

ong' document

pages from different originals may be combined to form a single ori for
recording purposes. The failure of any one or more persons owning an interest.in | it

execute this instrument or a counterpart or ratification thereof shall not in any mannw




vaiidity of same as to the parties who do execute this instrument. This unit may not be ratified or
in by any party who is not named below without the consent of the parties hereto.

Effective Date. The Unit hereby created shall be effective as of the date of

assigns.
/ day of

Designation of Unit is executed on this

OWNER:
XTO {(}!?CES LLP

win ’/Rya.n. Jr.
President - Land 2K

STATE OF TEXAS

§
§
§

COUNTY OF TARRANT

stated.
WENDY S. ALBERT
i Naortary Puklic, State of Texas
§ My Commission Expires
July 25, 2007
.
gse’y 5.°3% 8
.
0:0:0:.:.' .:.:
an Tal * e . .




EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 2H WELL

(3 um of Oil, Gas and Mineral Lease dated April 12®, 2005, between Stanley W.
wife, Betty L. Jacobs, as Lessor, and Antero Resources, | LP, as Lessee, recorded
1 Deed Records of Tarrant County, Texas. (Tract 1 insofar as it covers

and Mineral Lease dated April 12", 2005, between Rosa M.
., as Lessor, and Antero Resources, I LP, as Lessee, recorded at
ecords of Tarrant County, Texas. (Tract 2 insofar as it covers 3.76

Mineral Lease dated December 3, 2003, between Bill Randall
on, as Lessor, and Antero Resources, I LP, as Lessee,
‘@d Records of Tarrant County, Texas, as amended by
ineral Lease dated May 27", 2005, effective May 26", 2005
between Bill Randa.t!\)b ife, Carolyn Sue Weston, as Lessor, and Antero
Resources, [ LP, as insofar agit covers 6.528 acres).
. Memorandum of Oil, G dated September 16", 2003, between Dan
Novikoff and wife, Barbara\N6vjkoff, s§ Lessor, and Antero Resources, 1 LP, as Lessee,

recorded at D204034256 of the ecords of Tdrtant County, Texas. (Tract 4 insofar as it

covers 6.520 acres).
. Memorandum of Oil, Gas and Min September 16®, 2003, between Orville
W. Sewell and wife, Sharon S. Sewell, as and Antero Resources, I LP, as Lessee,
recorded at D204034255 of the Deed drrant County, Texas. (Tract 5 insofar as it
covers 3.93 acres).
. Memorandum of Oil, Gas and Mineral Lease sate 5 2003, between Richard Irwin
Baccus, Jr., as Lessor, and Antero Resources, I P, as [#§9¢€, Teqorded at D203353731 of the

Myma a/k/a Myma Rae Pickard, as Lessor, and Amer G s, | I:P, as Lessee, recorded
at D203198253 of the Deed Records of Tarrant County, Texas. insofar as it covers
4.86 acres). %

. Memorandum of Oil, Gas and Mineral Lease dated August Douglas S.

Moeller and Krista K. Nikovich, husband and wife, as Lessor esor ,ILP, as

Lessee, recorded at D204278788 of the Deed Records of Tarrant 1) (Tract 8

insofar as it covers 4.505 acres).

. Memorandum of Oil, Gas and Mineral Lease dated August 6%, 2

Napier and wife, Vicki T. Napie,r as Lessor, and Antero Resources, ] LP, as

at D204278787 of the Deed Records of Tarrant County, Texas. (Tract 9 i
5.84 acres).




EXHIBIT “A™

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 2H WELL

and Mineral Lease dated June 30%, 2005, between James Morgan

tero Resources, I LP, as Lessee, recorded at D205217381 of the

ty, Texas. (Tract 11 insofar as it covers 12.734 acres).

12. Memo as and Mineral Lease dated July 14", 2005, between Regina Isabel
Neill, as Resources, 1 LP, as Lessee, recorded at D205221841 of the Deed

xas. (Tract 11 insofar as it covers 12.734 acres).

Min Lease dated August 1%, 2005, between Joyce G.
r, and XTO Resources, I LP, as Lessee, recorded at
D205265345 of the f Tarrant County, Texas. (Tract 11 insofar as it covers
12.734 acres).

14. Memorandum of Oil, a@m
Calhoun, as Lessor, and } /\HZB‘
Deed Records of Tarrant C;K;

15. Memorandum of Oil, Gas and Mjxeral Lease daied July 14™, 2005, between Regina Isabel
Neill, as Lessor, and XTO Resources, 1 LP,4 scorded at D205221841 of the Deed

13. Memorandum

June 30", 2005, between James Morgan
P, as Lessee, recorded at D205217381 of the

16. Memorandum of Qil, Gas and Minera ed’ August 1%, 2005, between Joyce G.
Calhoun, a single person, as Lessor, & ¥ Resotces, 1 LP, as Lessee, recorded at
D205265345 of the Deed Records of Tarrant
6.52 acres).

INSOFAR as said Oil, Gas and Mineral Leases cover all



.

EXHIBIT “B”

ATTACHED TO AND MADE A PART OF

at a the Southwest comer of this said called 68.267 Acre unit;

THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 2H WELL
G a called 68.267 acre unit situated in the Shelby County School Lands, Abstract
7 Tarrant €ounty, Texas. Said called 68.267 acre unit to be more particularly described as
fo ovz?
E

N 01987’ East a distance of 380 feet to a point for corner;

9@&3! a distance of 451 feet to a point for corner;

t a distance of 896 feet to a point for corner;
THENCE Sbutli 00° eslance of 937 feet to a point for corner;
a distance of 105 feet to a point for comer;

THENCE South ¢0° a distance of 2681 feet to a point for corner;

THENCE North 89°%3’ ‘0@; a distangeof\715 feet to a point for corner;
THENCE North 61“W of 57 feet to a point for corner;

THENCE South 89°36” West a di of 457 feet hack\o the PLACE of BEGINNING and

containing a called 68.267 acres of |

9
%
)



EXHIBIT “C”

ATTACHED TO AND MADE A PART OF

THAT CERTAIN DESIGNATION OF UNIT

KARANGES A UNIT 2H WELL

3
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T
ATTN: Land Department

Retumn to:

XTO Energy, Inc.

810 Houston Street

Ft Worth, TX 76102-6298
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Submitter: %R/% OMPANY
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N ?ﬁéﬁNEH NDERSON
6{2 T.COUNTY CLERK
T ;

TCOUNTY COURTHOUSE
; EﬁiHERFORD
T X, 76196-0401
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WARNING - THIS IS PART-OF THE OFFICIAL RECORD.

Filed For Registration: 12/109/2005 12:32 PM W /
Instrument #:

D205366554

’ _//_Z
0 T 0 0 -\

D205366554

/ :
ANY PROVISION WHICH RESTRICTS THE SALE, RENT:LQ}R E/Q%

OF THE DESCRIBED REAL PROPERTY BECAUSE OF COL A.w
\@
@ ﬁ

RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL
é? /

I



DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL

F
TARRANT c’r'fu%a?‘r TEXAS
05406 -2 PY 2: 3g

SUZAUNE HENDERS
NTY CLERK N

ALL MEN BY THESE PRESENTS: e

§§

ineral leases listed in Exhibit A (together with all amendments and
es”) insofar as the Leases cover and affect the land and depths
t to the Leases and with the consent of the lessors of the Leases

overriding royalty, and royalty interests for the purpose of drilling
tion of oil, gas and liquid hydrocarbons (including condensate,

3. Production from the Unit. Thi§ Designation of Unit covers all production
from the land and depths described on the aifached its A, B and C, which is produced from
any well drilled to the unitized interval un Ry pit area. Production from the Unit shall
be allocated proportionately among all of e Unit in the proportion that the
number of surface acres in each of such tracts gl number of surface acres in the

Unit.

4. Amendment. The Owner reserves the ri engd this Designation of Unit
include in this Unit
ce the Unit area in

gulatory body or
y appropriate

from time to time, and at any time, in order to correct an
any newly acquired interests within the Unit boundaries or
accordance with the applicable rules and regulations of any
agency having jurisdiction insofar as such right is granted
amendments or instruments,

5 Counterpart Signatures. This instrument may be exeCu ne gocument
signed by all parties, or parties named herein may join herein by execution
ratification, with the same effect as if all parties executed this instrument.

pages from different originals may be combined to form a single original i
recording purposes. The failure of any one or more persons owning an interest

i # to
execute this instrument or a counterpart or ratification thereof shall not in any manner @

- - . LR L] L]
.« s & & . L
. s s 0 (L] L LA A e
o8 & & & & 0 L
LI .« o @ .
LE ] . . . L]



valjdity of same as to the parties who do execute this instrument. This unit may not be ratified or
in by any party who is not named below without the consent of the parties hereto.
Effective Date. The Unit hereby created shall be.eﬂ'ec!.ivé as of the date of
ion from the Unit, or from the date operations are commenced anywhere on the Unit,
first, and shall remain in force as long as the pooled minerals are being
b or so long as the leases covering the Unit are maintained in force by

-in royalties or by any other means, in accordance with the terms of the

5 ipridtion of Unit shall be binding on the Owners and their

representatives, spcces: and assigns.
IN WITNESS WOF thig Designation of Unit is executed on this 34 +h day of

_dTulJ‘{ @V) .z@

STATE OF TEXAS

§
§
COUNTY OF TARRANT §

This instrument was acknowledged before me on th
Juduy , 2005, by Edwin S. Ryan, Jr., the Senior
Resources | DF) a Texas Limited Partnership, on behalf of said co

stated.
OZBORAH 0. PEARNON
Helary Pubsdc
STATE OF TEXAS
iy Comen. Exp. 01/18/2006
L] . * LE L] L]
. & & o L ] L] L]
* o & @ eee e _ __ees
e & & & * @ @ . & o
. 8 o * o @ .
(X} L] . L] .
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EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL

s and Mineral Lease dated October 29®, 2003, between James W. Bainbridge and

e dated November 24®, 2003, between David K. Hipkins as
es, ] LP, as Lessee, recorded at D204075185 of the Deed Records

as. (Tract 1 insofar as it covers 1.0 acres).

0il, Gas and dated November 24", 2003, between Jim L. Hipkins and Michael
L. Hipkins as urces, I LP, as Lessee, recorded at D204075156 of the
Deed Records o . (Tract 1 insofar as it covers 1.0 acres).

of Tarrant County, Texas.{Tra .

0il, Gas and Mineral Lm% g er 247, 2003, between Jim L. Hipkins and Michael
L. Hipkins as Lessor, and

- Tex as it covers 2.4 acres).
Memorandum of Oil, Gas and Mineral Lease dfted Febuary 9%, 2004, between Timberview
Golf Club, Inc., a Texas corporation
recorded at D204059703 of the Deed
covers 24.227 acres).

Memorandum of Oil, Gas and Mineral Lease da ust 6™, 2004, between Mark Edwin
Sanders, a single person as Lessor, and Ant I LP, as Lessee, recorded at
D204278789 of the Deed Records of Tarrant Coynty, T ended by Amendment of
Oil, Gas and Mineral Lease dated July 11%, 2005 ark) Edwin Sanders, a single

d fntcro Resources, I LP, as Lessee,

County, Texas. (Tract 3 insofar as it

person as Lessor and XTO Resources I, LP as Lessee. { far as it covers 19.35
acres).

Memorandum of Qil, Gas and Mineral Lease dated August etween Mark Edwin
Sanders, a single person as Lessor, and Antero Resource , recorded at

Oil, Gas and Mineral Lease dated July 11%, 2005 between M E/tb n,San
person as Lessor and XTO Resources I, LP as Lessee. (Tract 5 ingefar covers 1.00
acres).
Memorandum of Oil, Gas and Mineral Lease dated March 18", 2004, Yetwée Richard, C.
Wasson, a married person dealing in his sole and separate property as Le
Resources, | LP, as Lessee, recorded at D204121789 of the Deed Records of

Texas. (Tract 6 insofar as it covers 4.0 acres).



EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL

randum of Oil, Gas and Mineral Lease dated February 9™, 2004, between Timberview
Inc., a Texas corporation as Lessor, and Antero Resources, I LP, as Lessee,

Gas and Mineral Lease dated March 1%, 2005, between TXU Electric
sor, and Antero Resources, ] LP, as Lessee, recorded at

ecords of Tarrant County, Texas. (Tract 8 insofar as it covers

13. Memorandum of O1 ; iperal Lease dated March 1%, 2005, between TXU Electric

14.

15.

16.

18. Memorandum of Oil, Gas and Mineral Lease dated August 6%, 2004,

Antero Resources, I LP, as Lessee, recorded at
D205084407 of the Deed/Repe ounty, Texas. (Tract 10 insofar as it covers

s, I LP, as Lessee, recorded at
D205084407 of the Deed Records of Tarrs exas. (Tract 11 insofar as it covers
3.815 acres).
Awgust 6%, 2004, between Mark Edwin
R % I LP, as Lessee, recorded at

, as amended by Amendment of
}/?Z;j Mark Edwin Sanders, a single

insofar as it covers 10.23

D204278789 of the Deed Records of Tarrant
Oil, Gas and Mineral Lease dated July 11%,
person as Lessor and XTO Resources I, LP as %

acres).

Memorandum of Qil, Gas and Mineral Lease dated Feb between Timberview
Golf Club, Inc., a Texas corporation as Lessor, and Antesd Reso 1 LP, as Lessee,
recorded at D204059703 of the Deed Records of Tarrant Cotinty, Texas. (Tract 13 insofar as

.125 acres).

D204278790 of the Deed Records of Tarrant County, Texas. (Tract 15 insof
2.14 acres).



EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL

randum of Oil, Gas and Mineral Lease dated March 1%, 2005, between TXU Electric
Company as Lessor, and Antero Resources, I LP, as Lessee, recorded at



EXHIBIT “B”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL

G a called 108.366 acre unit situated in the Shelby County School Lands, Abstract

istance of 457 feet to a point for comer;

istance of 57 feet to a point for corner;

THENCE South 29°31° West a distance of 2&@0

THENCE South 00°32° East a distance of 3&@

THENCE South 06°12" West a distance of 346 feekto a ppint.for ctimer;
THENCE North 89°55" West a distance of 155 feet to a poingTor .
THENCE South 00°08" West a distance of 570 feet to a puit fo (5

T
THENCE North 81°58" West a distance of 54 feet to a point fzf corper;
THENCE North 41°53" West a distance of 214 feet to a point for
THENCE North 69°14’ West a distance of 94 feet to a point for co
THENCE South 34°59" West a distance of 96 feet to a point for corner;
THENCE South 34°08" West a distance of 206 feet to a point for corner;

THENCE South 49°09” West a distance of 69 feet to a point for corner;



EXHIBIT “B”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL

CE South 86°36" West a distance of 230 feet to a point for corner;

¢{CE South 58°44" West a distance of 33 feet to a point for comer;

@Ezm a distance of 304 feet to a point for corner;

THENCE Xo °19" East a distance of 540 feet to a point for comer;
THENCEAorth 30212" East a distance of 274 feet to a point for corner;
THENCE Nborth. 52°1 3, /Wes @‘mnoe of 2409 feet to a point for comer;
THENCE No 9" West a distance of 314 feet to a point for comer;

ce of 164 feet to a point for corner;
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EXHIBIT “C”

THAT CERTAIN DESIGNATION OF UNIT
TIMBERVIEW UNIT 2H WELL
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ATTN: Land Department

XTO Energy, Inc.
810 Houston Street
Ft Worth, TX 76102-6298

Return to:



Submitter: DEBO

NS h?ﬁ HENDERSON

TAR CQUNTY CLERK
TARRANT COn COURTHOUSE

100 ATHERFORD
FO ‘f?WE%AR 6196-0401
%% CEEI%%ET;;SY
WARNING - THIS IS PA THE OFFICIAL RECORD.
N
Filed For Registration: 08/02/2005 02:34 PM &
Instrument #: D205223272

0 0 0 0 @

D205223272

.’q

ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL L
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GENERAL LAND OFFICE

JERRY PATTERSON, COMMISSIONER

August 11, 2006

Asa W. Lucas

XTO Energy Resources I L.P.
515 Houston Street, Suite 700
Ft. Worth, TX 76102

RE: State of Texas Highway Right of Way Lease # M-106582 and M-106583.
Dear Mr. Lucas,
Enclosed you will find the original executed HROW Lease in Tarrant County.

All fees, application, bonus, and sales tax have been paid on this lease. Please reference
the State lease number on all future correspondence and payments, etc.

Thank you for your assistance in this matter.

Best regards,

Beverly Boyd %Uj

Energy Resources

Mineral Leasing
512-463-6521
beverly.boyd@glo.state.tx.us

Stephen F. Austin Building * 1700 North Congress Avenue * Austin, Texas 78701-1495
Post Office Box 12873 * Austin, Texas 78711-2873
512-463-5001 « 800-998-4GLO

www.glo.state.tx.us
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DO NOT DESTROY

Texas General Land Office

UNIT AGREEMENT MEMO

Unit Number 8807

Operator Name XTO Energy INC
Customer ID CO00044262

Unit Name Karanges A 1H

County 1 Tarrant
County 2
County 3

County 4

Unit type Permanent
Qil 0.00563586

0.02254345
Unit Depth Allow All Depths

State Net Revenue Interest

State Part in Unir

From Depth
To Depth

UPA170184
Effective Date 07/21/2005
Unitized For Qil And Gas
Unit Term

RRC District 1
RRC District 2
RRC District 3
RRC District 4

Well

Formation

05

Participation Basis Surface Acreage

If Excluions Apply: See Remarks

Old Unit Number [Inactive Status Date

Lease Number Tract Lease Acres  Total Unit Tract Lease Rovalty NRI of Lease  Royalty Rate

No in Unit Acres Participation 0/G in Unit Reduction
Clause

MF106582 9 2.266000 100.517000  0.02254345 O/G 0.25000000 0.00563586 No

API Number

4243931269

Remarks: The unit well (42-439-31269) produced from January, 2006 -May, 2009. This unit is being set up so XTO

can pay for past production.
Prepared By: Prepared Date: /1 / i / 7

GLO Base Updated By:

RAM Approval By:

GIS By:

— IS
“rgA
=
wlc

Well Inventory By:

%

11/17/2017 11:06:50 AM

GLO Base Date:
RAM Approval Date:
GIS Date:

WI Date:

8807

(e 2407

1L/12 /12

/- 29—+

[l ,/z 7/17)

1 of 1
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Texas General Land Office
George P. Bush, Commissioner
1700 North Congress Avenue
Austin, Texas 78701-1495

lSTATE RIGHT OF WAY and/or COUNTY ROAD UNIT DESIGNATION

OPERATOR INFORMATION

Contact Name_RICK Hayes phone (817) 885-2381
Name of Pooled Unit Karanges A 1H
Operator of Pooled Unit XTO Energy Inc. County Tarrant

July 21, 2005

Effective Date of UnitDeclaration:

SROW/CO. ROAD LEASE(S) IN UNIT

Total Acreage SROW/CoRd
I Lease Date Term Royalty in SROW/CoRd | Lease Acreage
MF No. . ;
Lease in Unit
M-106582 | 7-25-2006 |  1Yr | 1/4(25%) | 2.266 2.266

Total SROW/Co. Road Acreage in Unit: 2.266000
Total Private Acreage in Unit: 98.251000
Total Unit Acreage: 100.517000

SROW/CoRd Royalty Interest in Unit: 0. 0 0 5 6 3 5 8 6

¢Attach a plat showing the pooled unit outline, unit well(s) location, and SROW & CoRd lease tracts+¢

Type of Mineral Pooled: oil [] Gas [ ] 0Oil & Gas
Pooled Interval: All Depths Top Depth Base Depth
If pooling a Formation(s) please list Formation Name:
RRC Field Name(s): Newark East
UNIT WELLS

rrc1p# 215708

Apl 4 42-439-31269-00-00

API # RRC ID#
AP # RRC ID#
APl & RRC ID#

Revised 7/2017



follows:

Correcting the reference to the survey plat, Exhibit *C”, to the Correction, 1o read as’

This plol does not represent o boundary survey,
Acracges ahown hereon ore deed colled or 1 = CALLED 19.56 ACRES EARNEST ANTHONY +0008'03" 1
calculoted from deeds furnished by others 2 - CALLED $R78 ACRES NIKOMOH
Monumantatior shown hereon was found. 3 = CALLED 10.43 ACRES HARDBOANE REV. TAUST
Surface Location 1les ore shown from lha 4 — CALLED  7.0B5 ACRES DILL RANDALL WESTON
location surveyec. 3 /16/05 5 = CALLED  2.901 ACKRES BILL RANDALL WESTON
The Bearing Base la "GRID", N.A D, 27° Cotum, 6 = CALLED 0828 ACRES FINLEY
T Nor!‘!\ Central Zone, Convergence: +00°0803" 7 - CALLED 0955 ACRES FINLEY
el the Surfoce Localior, B - CALLED 37.734 ACRES  WARANGES

8 = CALLED 1 766 ATRES STATE OF TEXAS

100.517 TOTAL CALLED ACRES IN UNIT & DALS. UNIT

KARANGES A UNIT 11|
BOTTOM LOC

-

®

FIveEY —_—

_—‘__‘__ ll

FILET
CALLED (2955 ACRES

=y
~X e MARBORNE REVOCABLE TRUST
18 04,487 CRE CALIED 1Q4S ACRES ':S:
- V)= oReLwS LT o o~
MO AEM e b u‘. = -
CALLED 18 26 AGRES (5~ - g 5
AL A7 _ - Y g
1
1 1 -
P B ® wE
! TTHL RANDALL WESION ET Ux =2
CALLED 2.00f ACRS =

.-I.-.-..,‘_

ST £ ANTHONY .
£0 1956 +orss i}

@

RANDALL WESIGN EF Ux
CALLED 7.085 ACRES

i

Il

1
—k
18
i
i
i
I

O TEXA,

NARANGES
CALLED 40 ACRES

SHELBY COUNTY SCHOOL LANDS
ABSTRACT 1375

SURFACE LOCATION KARANGES A UNIT 1H WELL,
IN THE SHELBY COUNTY SCHOOL LANDS, A-1375
BOING 7753 FROM THE SOUTH LINE OF SAME
ALSO BEING THE NORTH LINE OF THE MIOYAEL
DZLE SURVEY, A—1187, AND BEING

8200° FROM TME EAST LINE OF THE

SHELBY COUNTY SCHOCL LANDS, A-1375, SAUE
SEING THE WEST LINE OF THE JESSE H. RENTED
SURVEY, A—126). SAID POINT BEING 238° FROW -
THE SOUTR UNIT UKE, SAID POINT ALSO BENG q | i
484" FROM THE EAST UNIT LINE

MICHAEL OZEE

PENETRATION PONT KARANGES A UNIT 1H wiLL, ABSTRACT 1187
THE SHELBY CCOUNTY SCHOOL LANDS, A-1375
BEWG 8227 FROM [HE SOUTH LINE OF SAME
ALSO BONG THE NORTH UNE OF £ MICHAFL
DZEE SURVEY, A—1187, AND HEING

6269" FROM THE EAST LNC OF TRE

SHELBY COUNTY SCHOOL LANDS, A—1375, SAME
BENG THE WEST UNE OF TME JESSE B, RENFRS
SURVEY, A-1261, SAID POINT BEING 710° # ROM
THE SOUTH UNIT UNE. SAID POINT ALSO BEING
550" FROM THE EAST UT LING

BEWNG

AS0" FROM

WELL LOCATION PLAT
ANTERO RESOURCES |, LP.
KARANGES A UNIT 1H WELL

100.517 ACRE UNIT
TARRANT COUNTY, TEXAS

SCALE: 1" = 600°

was prepored from o portiol survey ond from pubdic record
Ihformation ond is (rue ond W to the bast of my knowledge.

CIVEN UNDER MY HAND ANO SEAL, thix the 20th doy of Woy 2005

8x
Dannis M. wotrer
Aeglstered Frofessiona [ond Survepor
State of Texos Mo PIT7

DOTTOM HONE LOC, KARANGES A UNIT 1H weL|
THE SHELAY COUNTY SCHOOL LANDS,
BYING 10438° FROM THE SOUTH LINE OF SAME
ALSC BEING THE NORTH LINE OF THE MICHAEL
DZEL SURVEY, A-11HT, AND BEINC

BOB6" FROM THE EAST UNE OF THE

SUCLBY COUNTY SCHCOL LanDS, A-1375, SaMi
THE WEST UNE OF TME WLF
SURVEY, A—1450, SAID POINT BLING 350" FHOM
THE NORTH UNIT LINE, SAID POINT ALSD BEING
T™E WEST UNIT UNE

57A AL
CA'IZ.D 2266 ACRES

T

JESSE B. RENFRO

ABSTRACT 1261

-I MEMUCAN HUNT

ABSTRACT 762

]
A=137H

scorr

NAD 27 DATUM
TEXAS NORIN CENTRAL JOKE
e SURFACE LOCATION KARANGCES A LT IN WELL **
N IE1170.34
£ 207572879
LAT.: 123753°43
LONG.: 97151442
an PENETRATION POINT KARANGES A UMIT 1H WELL **
N 5758476
£ 207566150
LAT: JPI7T58" 24
LONG: P7157137.19

- BOTTOM HOLE KARANGES A UM TH WELL

ve

WALKER & ASSOCIATES SURVEYING., INC. Ne 35381236
TYLER. rExas PH: 90T -534-9000 £ TO7A25.26
AT < e
M lckar, Rogistered Professional Lond Survepor do hersdy Frenh J:;&mu

Surfoce Locatlon ls located
1.8 Mées Northeowt of Everman
“FORT WORTH™ Quadrangle

WALED /1] Lo

Except as amended by this instrument, the Designation
originally written.

REV=-4-86/30/06 Ja89?

is and remains in full force and effect as



DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

OF TEXAS  §§ =08 A KR

OF TARRANT §§ ? A

ALL MEN BY THESE PRESENTS: o —_—

Designation of Unit. The undersigned (the “Owner”) is the owner of valid and
and Wineral leases listed in Exhibit A (together with all amendments and

cases”) insofar as the Leases cover and affect the land and depths

ant to the Leases and with the consent of the lessors of the Leases

2by pools, consolidates, combines and unitizes said Leases and
v 5 overriding royalty, and royalty interests for the purpose of drilling
for, development; a ion of oil, gas and liquid hydrocarbons (including condensate,
distillate and otheilighi the Unit (as defined below). If at any time any tract of land or
interest within the Unitfis ndk p per@oled or unitized hereby or is not otherwise committed

ect, ferminate, impair or invalidate the Unit as to any interest

thereof, and the interval, as
in Exhibit B as depicted on the

3. Production from the Unit.
from the land and depths described on the

any well drilled to the unitized interval m&%rl ing-he U, 4area Production from the Unit shall
be allocated proportionately among all of the tracte e Unit in the proportion that the
number of surface acres in cach of such tracts beaps wto number of surface acres in the
Unit

4. Amendment. The Owner reserves the pight-{o amend this Designation of Unit
from time to time, and at any time, in order to correct ¢ inof to include in this Unit
any newly acquired interests within the Unit boundaries gﬂm lafe opeduce the Unit area in
accordance with the applicable rules and regulations of any ovc@mj@egulatory body or

the

agency having jurisdiction insofar as such right is granted\i

by appropriate

amendments or instruments,

5. Counterpart Signatures. This instrument may be ¢

execute this instrument or a counterpart or ratification thereof shall not in any mannér affect the



ity of same as to the parties who do execute this instrument. This unit may not be ratified or
in by any party who is not named below without the consent of the parties hereto.

Effective Date. The Unit hereby created shall be effective as of the date of

ut-in royalties or by any other means, in accordance with the terms of the

Leases
ion of Unit shall be binding on the Owners and their

representatives, and assigns.
's Designation of Unit is executed on this R8T day of

OWNER:

XTO URCES I, LP

s E i 72

':’ Ryan, Jr,
zesident - Land

Senior

STATE OF TEXAS

§
§
COUNTY OF TARRANT §

This instrument was acknowledged before me on the

, 2005, by Edwin S. Ryan, Jr., the Senioy Vi i
Reso , a Texas Limited Partnership, on behalf of said\T?

stated.
CARLA J, DANELY
Hotary Pnle
@ STATE OF TEXAS
9y Comn B, OB/ W07

RFTER RECORDING, @)

ReTurd TO0

Rlave AWDERSM

Y10 ENERSY

Q0 HousToN ST, SUIE 300
FORT WOLTH, L lo2




EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

unty, Texas. (Tract 1 insofar as it covers 19.56 acres).

Gas and Mineral Lease dated July 28", 2004, between Michael
Mertedes J. Nikovich as Lessor, and Antero Resources, | LP, as Lessee,
_;:ﬂ the Deed Records of Tarrant County, Texas. (Tract 2 insofar as it

6 a A
. j .@m dated May 27", 2003, between Eric G. Harborne, Trustee of the
Eric Harbofén(zﬁﬁﬁ st as Lessor, and Antero Resources, I LP, as Lessee, recorded at
203233080 of the Récords 9f Tarrant County, Texas. (Tract 3 insofar as it covers
10.43 acres). (\3

i d

. Memorandum of O neral Lease dated December 3, 2003, between Bill Randall
Weston and wife, Casol S'u/e estyn as Lessor, and Antero Resources, | LP, as Lessee,
recorded at D2040133%8 6f the
Amendment to Oil, Gas
between Bill Randall Wi wifey” Carolyn Sue Weston as Lessor, and Antero

Resources, | LP, as Lessee. (T
Lesset, & tero Resources, | LP, as Lessee,
Recg Taant County, Texas, as amended by

Records of Tarrant County, Texas, as amended by

. Memorandum of Qil, Gas and
Weston and wife, Carolyn Sue Weston
recorded at D204013388 of the D
Amendment to Oil, Gas and Mineral

between Bill Randall Weston and wife, Sue“\Weston as Lessor, and Antero
Resources, | LP, as Lessee. (Tract 5 insofar as i Acres).
. Memorandum of Qil, Gas and Mineral Lease 8" 2004, between Gary P. Finley

and wife, Mari J. Finley as Lessor, and Antero Resplrces P, as Lessee, recorded at

6 insofar as it covers .826
acres).

. Memorandum of Oil, Gas and Mineral Lease dated July 28%2 Gary P. Finley
and wife, Mari J. Finley as Lessor, and Antero Resol | , recorded at
D204278785 of the Deed Records of Tarrant County, Texas. ( far g it covers .955
acres).

. Memorandum of Oil, Gas and Mineral Lease dated August 6%, 2
and wife, Gayle Karanges as Lessor, and Antero Resources, I LP,
D204278790 of the Deed Records of Tarrant County, Texas. (Tract
40.00 acres).



EXHIBIT “B”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

NG a called 94.467 acre unit situated in the Shelby County, School Lands, Abstract
Qounty, Texas. Said called 94.467 acre unit to be more particularly described as

“ast a distance of 1309 feet to a point for corner;
' East a distance of 2897 feet to a point for corner;
est a distance of 448 feet 1o a point for corer;
THENCE Soyth distance of 168 feet to a point for comner;

THENCE North a distance of 180 feet to a point for corner;
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WARNING - THIS IS PA QF T OFFICIAL RECORD.

AN,

Filed For Registration:  07/21/2005 02:55 PM &
Instrument #: D205211239

A0 O SO0 ( /~>
>

D205211239

ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL



' CORRECTION DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

ST OF TEXAS §§
<0 OF TARRANT §§

ineral leases listed in Exhibit A (together with all amendments and
ases”) insofar as the Leases cover and affect the land and depths
ant to the Leases and with the consent of the lessors of the Leases
where req?'c{ eteby pools, consolidates, combines and unitizes said Leases and
associsted Negahold TightS, overriding royalty, and royalty interests for the purpose of drilling

?r%mce, impair or invalidate the Unit as to any interest properly

_\(ye Se.

it (“Unit”) includes the Leases, or portions
thereof, and the interval, as d . ‘zibn A, and is comprised only of the lands described
in Exhibit B as depicted on the \f?’. as Exhibi

3. Production from the Unit. ion of Unit covers all production
from the land and depths described on th A, B and C, which is produced from
any well drilled to the unitized interval i nit area. Production from the Unit shall
Unit in the proportion that the
number of surface acres in the

be allocated proportionately among all of the
number of surface acres in each of such tracts
Unit.

4, Amendment. The Owner reserves the(right to this Designation of Unit
from time to time, and at any time, in order to correct errok he to include in this Unit
any newly acquired interests within the Unit boundaries or to ﬂ} or péduce the Unit area in
accordance with the applicable rules and regulations of any O\M gulatory body or
agency having jurisdiction insofar as such right is granted
amendments or instruments.

5 Coun Signatures. This instrument may be e:

ratification, with the same cffect as if all parties executed this instrument.” Executed_sjgnature
pages from different originals may be combined to form a single origine
recording purposes. The failure of any one or more persons owning an inferes
execute this instrument or a counterpart or ratification thereof shall not in any



yafidity of same as 10 the parties who do execute this instrument. This unit may not be ratified or
in by any party who is not named below without the consent of the parties hereto.

Effective Date. The Unit hereby created shall be effective as of the date of

n from the Unit, or from the date operations are commenced anywhere on the Unit,

Od
j(ciejer) octurs first, and shall remain in force as long as the pooled minerals are being
odtes or so long as the leases covering the Unit are maintained in force by

payraesi
/\/(VO
é‘l\i jon of Unit shall be binding on the Owners and their

representatives, soes-and assigns.
\1 s Designation of Unit is executed on this -1 Sl day of

@.

O

STATE OF TEXAS §

§
COUNTY OF TARRANT §

Y gl 2006, by Edwin S. Ryan, Jr., the SenionVi i Land of XTO

Resources I LP, a Texas Limited Partnership, on behalf of said co ity therein

i DEBGRAH 0. FEARBON
Hstary Puble
STATE OF TEXAS
iy Cemn. Bap.

stated.




) \ . EXHIBIT “A”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN CORRECTION DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

l-E24 and Mineral Lease dated June 2™, 2003, between Jacqueline R. Anthony, a widow
as L<asor) and Antero Resources, [ LP, as Lessee, recorded at D203247064 of the Deed
@Z 3 ounty, Texas. (Tract | insofar as it covers 19.56 acres).
g1.Oil, Gas and Mineral Lease dated July 28", 2004, between Michacl
i ctoedes J. Nikovich as Lessor, and Antero Resources, I LP, as Lessee,
the Deed Records of Tarrant County, Texas. (Tract 2 insofar as it

Lease dated May 27%, 2003, between Eric G. Harborne, Trustee of the
as Lessor, and Antero Resources, 1 LP, as Lessee, recorded at

D203233080 of m@f Tarrant County, Texas. (Tract 3 insofar as it covers

Weston and wife, n as Lessor, and Antero Resources, [ LP, as Lessee,
recorded at D20401338% o of Tarrant County, Texas, as amended by
Amendment to Oil, Gas ted May 27%, 2005, effective May 26", 2005
between Bill Randall W ife, Carolyn Sue Weston as Lessor, and Antero
Resources, I LP, as Lessee. (T 7.085 acres).

5. Memorandum of Qil, Gas and Mineral ber 3, 2003, between Bill Randall
Weston and wife, Carolyn Sue W «$sor, and' Antero Resources, [ LP, as Lessee,
recorded at D204013388 of the of t County, Texas, as amended by
Amendment to Oil, Gas and Mineral 7%, 2005, effective May 26", 2005
between Bill Randall Weston and wife, C{»m Weston as Lessor, and Antero
Resources, I LP, as Lessee. (Tract 5 insofar as it c@ 24

6. Memorandum of Oil, Gas and Mineral Lease aated
and wife, Mari J. Finley as Lessor, and Antero R Z:ﬁgl P, as Lessee, recorded at

Texas,

D204278785 of the Deed Records of Tarrant County g /Jguofnr as it covers .826

acres).

7. Memorandum of Oil, Gas and Mineral Lease dated July 237, 004/ Gary P. Finley
and wife, Mari J. Finley as Lessor, and Antero Reso LP. H&x, recorded at
D204278785 of the Deed Records of Tarrant County, Texas, t ¥insofar ak it covers .955
acres).

8. Memorandum of Oil, Gas and Mineral Lease dated August 6™, 200@)& Karanges
and wife, Gayle Karanges as Lessor, and Antero Resources, 1 LP, Rsses; rded at
D204278790 of the Deed Records of Tarrant County, Texas. (Tract & as_if cqvers
33.95 acres). O

10.43 acres). k;l
4. Memorandum of Oil] i Lease dated December 3, 2003, between Bill Randall
(él Sue\W

INSOFAR as said Oil, Gas and Mineral Leases cover all depths.

2,



EXHIBIT “B”

ATTACHED TO AND MADE A PART OF
THAT CERTAIN CORRECTION DESIGNATION OF UNIT
KARANGES A UNIT 1H WELL

BEENG a called 94.467 acre unit situated in the Shelby County, School Lands, Abstract

a the Southwest corner of this said unit, said point also being the
ges 40 acre tract;

* East a distance of 3296 feet to a point for corner;

cst<>dista.nce of 448 feet to a point for corner;

distance of 168 feet to a point for corner;
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ATTN: Land Department

810 Houston Strect

XTO Energy, Inc.
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@ SECOND AMENDMENT AND CORRECTION TO

DESIGNATION OF UNIT
KARANGES A TH

STATE OF TEXAS
KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TARRANT

Whereas, XTO RESOURCES [, LP, hereinafter referred to as “Owner,” created a pooled
unit called the KARANGES A UNIT 1H (the “Unit™) by filing of record that certain Designation
of Unit (“Designation”) executed July 21, 2005, such Designation recorded as Instrument No.
205211239 of the Official Records of Tarrant County, Texas; and

Whereas, “Owner,” amended the “Unit” by filing of record that certain Correction of
Designation of Unit (“Correction™) executed March 31, 2006, such Correction recorded as
Instrument No. D206096371 of the Official Records of Tarrant County, Texas; and

Whereas, Owner, being the present owner of the applicable oil and gas leases and/or
party to the Designation, wishes to amend the Correction to correct the inaccurate reference to
the oil, gas and mineral lease referenced on the Correction and located within the Unit more
particularly described on Exhibit “A” item 8 to the Correction as follows (the “Lease™):

(8.) Memorandum of Oil, Gas and Mincral Lease, dated August 6, 2004 between Nick
Karanges and wife, Gayle Karanges, as Lessor, and Antero Resources 1, LP, as Lessee,
recorded at D204278790 of the Deed Records of Tarrant County, Texas. (Tract 8 insofar
as it covers 33.95 acres); and

Whereas, Owner, being the present owner of the applicable oil and gas leases and/or
party to the Designation, wishes to amend the Correction by inserting an inadvertently omitted
0il, Gas, and Mineral Lease, hereinafter referred to as (“Omitted Lease™).

Whereas, Owner, being the present owner of the applicable oil and gas leases and/or
party to the Designation, wishes to amend the Correction to correct the inaccurate unit
description referenced in the Correction, more particularly described on Exhibit “B” to the
Correction as follows;

BEING a called 94.467 acre unit situated in the Shelby County, School Lands, Abstract
1375, Tarrant County, Texas. Said called 94.467-acre unit to be more particularly described as
follows:

BEGINNING at a the Southwest corner of this said unit, said point also being the
Southwest corner of the Karanges 40 acre tract;

THENCE North 00°03" East a distance of 3296 feet to a point for corner;
THENCE South 89°29" East a distance of 1309 feet to a point for corner:
THENCE South 00°04" East a distance of 2897 feet to a point for comner;
THENCE South 89°48" West a distance of 448 feet to a point for corner;
THENCE South 03°08" West a distance of 168 feet to a point for corner:
THENCE North 89°20" West a distance of 180 feet to a point for corner;
THENCE South 54°44 West a distance of 376 feet to a point for corner;
THENCE South 89°36" West a distance of 371 feet back to the PLACE of
BEGINNING and containing a called 94.467 acres of land; and

B8 J 7 ol 1d

X el =



Whereas, Owner, being the present owner of the applicable oil and gas leases and/or
party to the Designation, wishes to amend the Correction to correct the inaccurate survey plat
referenced on the Correction, more particularly described on Exhibit *C” to the Correction as
follows:

Thin piat dosw not represent ¢ boundary sirven
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NOW, THEREFORE, in consideration of the premises, Owner hereby amends the
Correction by:

l; Correcting the reference to the Lease on Exhibit “A” to the Correction to not be the
e reference as set forth therein but the following reference:
{8
0 ,)) (8.) Memorandum of Oil, Gas and Mineral Lease, dated August 6, 2004 between Nick
\l Karanges and wife, Gayle Karanges, as Lessor, and Antero Resources I, LP, as Lessce,

recorded at D204278790 of the Deed Records of Tarrant County, Texas. (Tract 8 insofar
as it covers 37.734 acres).

2. Adding the “Omitted Lease"” hereinafter more particularly described to wit:
(9.) Oil, Gas and Mineral Lease, dated July 25, 2006 between the State of Texas, as
Lessor and XTO Resources [, LP, as Lessee, recorded at D206252515 of the Deed
Records of Tarrant County, Texas. (Tract 9 insofar as it covers 2.266 acres).

3 Correcting the reference to the unit description, Exhibit “B”, to the Correction, to read

as follows.

BEING a called 100.517 acre unit situated in the Shelby County, School Lands, Abstract
1375, Tarrant County, Texas. Said called 100.517 acre unit to be more particularly described as
follows:

BEGINNING at a the Southeast corner of this said unit, said point also being the
Southwest corner of the Karanges 40 acre tract;

THENCE South 86°36" West a distance of 1312 feet to a point for corner;
THENCE North 00°03" East a distance of 3296 feet to a point for corner;
THENCE South 89°29° East a distance of 1309 feet to a point for corner;
THENCE South a distance of 3275 feet back to the PLACE of BEGINNING and
containing a called 100.517 acres of land.



4. Correcting the reference to the survey plat, Exhibit “C”, to the Correction, to read as

follows:
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IN WITNESS WHEREOF, this Amendment and Correction to Designation of Unit is
executed on this ¥ dav oi'_&w , 2006.

XTO RESOURCES I, LLP

- £ £,

Edwin S. Ryan, Jr.
Senior Vice President — Land

®
FH

STATE OF TEXAS
COUNTY OF TARRANT

This instrument was acknowledged before me on this A2 HQ( day of
, 2006, by Edwin S. Ryan, Jr., Senior Vice President - Land of
RCES I, LP, a Texas limited partnership, on behalf of said partnership.

(Aiky, BEBOR N f
O vt Dbl €. Charon,

Notary Public, State of Texas

W5y Come. 0. 01/ 102008

N
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TEXHOMA LAND CONSULTANTS . .
SCOTT NEDBALEK T e S
770 W ROCK CREEK #117
NORMAN OK 73069

Submitter: TEXHOMA LAND CONSULTANTS, INC.

SUZANNE HENDERSON
TARRANT COUNTY CLERK
TARRANT COUNTY COURTHOUSE
100 WEST WEATHERFORD
FORT WORTH, TX 76196-0401

DO NOT DESTROY
WARNING - THIS IS PART OF THE OFFICIAL RECORD.

Filed For Registration: 08/22/2006 04:15 PM

Instrument #: D206261985
OPR 6 PGS $32.00

RV O I

D206261985

ANY PROVISION WHICH RESTRICTS THE SALE, RENTAL OR USE
OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR OR
RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL LAW.



Pooling the State Right of Way or County Road Lease

State Right of Way and County Road leases allow the Lessee to pool or unitize, provided
the Lessee or Operator furnish the General Land Office the following:

U Filled out “State Right-of-Way and/or County Road Unit Designation Form”
(Attached is a copy of the form. You may also fill out and print the form from the GLO website
at www.glo.texas.gov. Go to Energy and Visit the Energy Business Website, then to Oil and Gas,
Pooling/PSA, Pooling Leased State right of way, or Pooling Leased County Road, State Right of
Way and/or County Road Unit Designation Form)

( Copy of the recorded Unit Designation and any/all corrections and amendments.
(J A unit plat depicting the State’s Right of Way and/or County Road Lease in the unit

J $500 Application Fee payable to: Commissioner of Texas General Land Office



Mary Barnstone

From: Hayes, Rick <Rick_Hayes@xtoenergy.com>

Sent: Wednesday, November 15, 2017 11:35 AM

To: Mary Barnstone

Cc: Parr, Ann; Kunkel, Brent

Subject: RE: CO00044262- XTO (MF-106582)

Attachments: Original Karanges A Unit 1H DOU .pdf; 1st Amendment & Correction to Karanges A 1H DOU pdf; 2nd Amendment &

Correction to Karanges A 1H DOU.pdf; unit-designation-form-and-requirements (Karanges A 1H).pdf

Mary,

As requested, attached is a completed HROW Unit Designation Form and supporting DPU documents (including
corrections and amendments) for file MF-106582 which was included in our Karanges A 1H unit.

Please advise if any further documentation is needed.

Thanks

Rick Hayes

Sr. Landman

XTO Energy Inc.

810 Houston Street

Fort Worth, TX 76102

Phone (817) 885-2381, Fax (817) 885-1872

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain information
that is confidential or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended recipient, or
the employee or agent responsible for delivering this message to the intended recipient, you are hereby notified that any dissemination,
distribution or copying of this communication is strictly prohibited. If you have received this communication in error, please notify the sender
immediately by return email and destroy all copies of the email (and attachments if any).

From: Mary Barnstone [mailto:Mary.Barnstone @GLO.TEXAS.GOV]
Sent: Thursday, November 09, 2017 12:46 PM

To: Kunkel, Brent <Brent Kunkel@xtoenergy.com>

Subject: RE: C000044262- XTO

Hi Brent,

XTO never filed its HROW Unit declaration for this lease so the unit was never set up. Please have someone in your land
department submit the following. HROW Unit Designation Form, plat, DPU, any/all corrections and amendments:

http://www.glo.texas.gov/energy-business/oil-gas/mineral-leasing/leasing/forms/unit-designation-form-and-
requirements.pdf

Because this lease is so old, the $500 application fee is not required.
Thank you,
mb

Mary Beth Barnstone



LR

Geotech / Landman

Energy Resources

Texas General Land Office

Direct number: (512)463-6818

Email: mary.barnstone@glo.texas.gov

From: Kunkel, Brent [mailto:Brent Kunkel@xtoenergy.com]
Sent: Thursday, November 09, 2017 10:14 AM

To: Mary Barnstone <Mary.Barnstone @GLO.TEXAS.GOV>
Subject: FW: C000044262- XTO

Mary Beth,
I’'m looking at an old lease file- MF106582. The wells aren’t producing anything and were plugged in 2015.

We don’t have a complete payment setup in our files. Can you send me something on this?

ENERGY a subsidiary of ExxonMobil
Brent Kunkel | 210 E 7th Street | Fort Worth, TX 76102 | ph: 817.885.2388 | brent kunkel@xtoenergy.com

** This information is furnished without representation or warranty as to correctness thereof. - XTOEnergy Inc.**

From: Kunkel, Brent

Sent: Wednesday, November 08, 2017 2:17 PM

To: 'Mary Barnstone (Mary.Barnstone @GLO.TEXAS.GOV)' <Mary.Barnstone @GLO.TEXAS.GOV>
Subject: C000044262- XTO

Mary Beth,

On pooled MF117917, please send a copy of the royalty setup to me. The State NRI
appears to be incorrect in our system.

RRC 09-220448
09-223923

ENERGY a subsidiary of ExxonMobil
Brent Kunkel | 210 E 7th Street | Fort Worth, TX 76102 | ph: 817.885.2388 | brent kunkel@xtoenergy.com
«* This information is furnished without representation or warranty as to correctness thereof. - XTOEnergy Inc.**
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From Owner 124863 - 0 UNK INT-KARANGES A UNIT
Transfer To Owners L\bq- 6\2_(051
Asset Number: 140708 Asset Name: KARANGES A UNIT 01H County: TARRANT State: TX

STD / ALL / Entitlement /

Owner Number  Owner Name GWI GWI Suspense NRI NRI Suspense Allocation Share Interest Type
89042 -0 COMMISSIONER OF THE GENERAL 0.000000000 0.005635860 3 1 000000000 RI
* sse
. s e *® “: v
. * e .
:Oo se * . .- : .« o
. o* 0,0 .



TO

ENERGY

Change of Name / Address Form

PLEASE ALLOW 4-6 WEEKS TO PROCESS THE REQUEST

To request changes related to your XTO owner number, please complete the form below. Mail or fax your

completed form, with the appropriate documentation (marriage certificate, divorce decree, etc.) to:

XTO Energy Inc.

Attn: Division Orders

810 Houston Street

Fort Worth, TX 76102-6298
817.887.5836 FFax

1.866.886.2613 Interest Owner Relations

Name Change

Owner Number

Old Name

New Name

Address Change

Name

Owner Number

Old Address

City State
New Address
City State

Owner's Signature (REQUIRED) Date

2nd Owner's Signature (REQUIRED) Date

NOTE: Ifti
SOCIAL SECURITY or TIN NUMBERS.
R R T
EMAIL S0 Aw E v " o oNe
L] . T A g ™ L
- » - -

(Last Name, First Name, Middle Name)

(Last Name, First Name, Middle Name)

(Last Name, First Name, Middle Name)

Day Time Phone Number (REQUIRED)

Zip Code

Zip Code

Owner Last Four of TIN or S§# (REQUIRED)

Owner Last Four of TIN or SS# (REQUIRED)

If title is held jointly, BOTH PARTIES MUST SIGN, DATE, and include THE LAST 4 DIGITS OF



TO

ENERGY
810 Houston Street
Fort Worth, Texas 76102-6298

September 22, 2017
Transfer Number: 29326
Dear Interest Owners:

We have received the documents provided to modify ownership in the wells on the attached page. In
accordance with these documents, XTO Energy Inc. will update the accounts effective next settlement
date unless you notify XTO, in writing, that this transfer in ownership is incorrect. This is not a
Division/Transfer Order, merely notification that the requested transfer has been completed. On the
attached exhibit under each asset number and name, the ownership information of the transferred division
order(s) is subset by lifecycles containing stage/product/type/type description (as necessary).

If your address has changed, please complete the enclosed Change of Address letter. It is important that
the form be filled out completely and that all *REQUIRED™ information is provided. If title is held
jointly, BOTH PARTIES MUST SIGN, DATE, and include THE LAST 4 DIGITS OF SOCIAL
SECURITY or TIN NUMBERS.

Should you have questions or concerns regarding your interest, please contact the Division Order
Department at (866) 886-2613. For general questions or further education regarding ownership of oil &

gas royalties, you may contact the National Association of Royalty Owners at (800) 558-0557 or on the
web at www.naro-us.org.

Sincerely,

Division Orders
XTO ENERGY INC.

enclosures
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File No. -__LE/\ 1&9532-__ -

— County
_Didion Order
Date Filed: - 30-17

V George P. Bush, Commissioner
By—~—L1-






